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S R B C & 1 O LLP Lath Ftoor, The Ruby
295 ti Bapat M
Chartered Accountants Dad;‘n(a\?\lae;t)apa arg
Mumbai-400 028, India

Tel : +91 22 6192 0000
Fax ; +3) 22 6192 1000

Review Report to
The Board of Directors
UPL Limited

1, We have reviewed the accompanying statement of unaudited financlal results of UPL Limited
('the Company”) for the quarter ended September 30, 2014 (the "Statement’), except for
the disclosures regarding ‘Public Shareholding’ and ‘Pramoter and Promoter Group
Shareholding’ which have been traced from disclosures made by the management and have
not been reviewed by us. This Statement is the responsibility of the Company's management
and has been approved by the Board of Directors. Our responsibllity Is to lssue a report on
the Statement based on cur review.

2. We conducted our review In accardance with the Standard on Review Engagements (SRE)
2410, Review of Interlm Financial Information Performed by the Independent Auditor of the
Entity Issued by the Institute of Chartered Accountants of India. This standard requires that
we plan and perform the review to obtain moderate assurance as to whether the Statement
is free of material misstatemen{. A review is limited primarily to Inguiries of company
personnel and analytical procedures applied to financial data and thus provide less assurance
than an audIt. We have not performed an audit and accordingly, we do not express an audit
apinion,

3. Based on our review cenducted as above, nothing has come to our attentlon that causes us
to believe that the accompanylng Statement of unaudited financial results prepared in
accordance with recognition and measurement principles laid down In Accounting Standard
25 "Interim Financial Reporting”, specified under the Companles Act, 1956 (Which are
deemed to be applicable as per Section 133 of the Companles Act, 2013, read with Rule 7 of
the Companies (Accounts) Rules, 2014) and other recognised accounting practices and
policies, has not disclosed the Information required to be disclosed in terms of Clause 41 of
the Listing Agreement including the manner in which it is to be disclosed, or that It contains
any material misstatement.

ForSRBC&COLLP
Chartered Accountants
ICAl Firm registration number: 324982W

Membership No.: 41870
Place: Mumbai
Date: October 21, 2014

5R BG A& CO {a partnsrship firm) converted nla 5 8 € & €O LLP (3 Limited LIabikly Partnarsilg with LLP Idenlity No. AAB-4318) effective 15t agril, 2013
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UPL Limited
{formerly known as United Phosphorus Limited)

CONSOLIDATED UNAUDITED FINANCIAL RESULTS
FOR THE QUARTER ENDED 30th SEPTEMBER, 2014

No. 3329
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Rs. in lacs
Particularg Quarter ended { Guarter endad | Quartar ended]  Hall ywar Hatf year Year ended
30.09.2014 30,06, 7014 30,05.2013 ended ended 31.03. 2014
30.09.2014 | 30.09.2013
(Unavudited} {unauditgd) | (Unaudited) | Uasudited] | (Unaudited) [Audlted)
1|lacame from Operations
3} Mot ales /incoms frem operations (Net of Excise Duty) 261,770 272,025 228,922 £33,795 457,893 1,057,996
b} other Operating incoma 4,462 3,643 6,2 8,105 10,627 18,092
Total Incoma from Operations (net} 766,232 275,568 252,964 541,500 474,520 1,077,088
2 |Expanditure .
#) Consumption of Raw Mateslals, Packing Matertal, Traded good; & incraass / .
Decreaze In Stock 129,478 131,973 116,236 261,451 235,023 544,080
b) Empley=e banefits axpanses 25472 25,432 213,311 50,804 46,091 94,687
c} Depraclation apd Amanliation expense 1091% 10,336 9,694 21,251 18,315 40,694
dj Other Expenses ' 63,230 66,103 0,799 129,333 105,182 186,363
Tolal Expenditure 229,095 FEX N[ 200,080 452,839 408,611 #15.824
a|Prefit frem Oparations before Other Income, Finance cost, Prior Period Adjustmants
antd Exceptional items 37,117 41,924 32,884 79,061 59,909 161,264
4|0ther Incoma L7 1,585 2,836 4,296 3,488 13,135
5|Profit from Operatlons figm erdinary activities before Finance Cost, Prior Period
Adjustmants and Excepuional ftem: 3B 48 43,509 35,720 B2,357 75,335 174,333
&{Flnance Cost 14,01% 11,623 12,119 25,635 28,701 48,660
7{Peafit Irom ordinary activities after Finance tost and befora Prior Pralod Adustments!
and Exceptlonal ltems 24,835 31,836 23,601 56,721 49,694 125,739
8|Excaptional tams {Income)/Exp=nse 1,020 (3,582) 1,986 {2,565} 1,986 B,530
@|Prior Period Adjustments 664 - (2] 1,555
10| Profit from Ordinary Ackivities before Tax 23,151 35,471 1,615 EAE22 47,708 115,654
31Tax axpanis 4,617 8,827 5775 13,444 12,600 22169
12| Hex Profit from Ordinary Activittes after Tax 13,534 26,644 15,840 15,178 35,108 93,445
13 |Less - Minorly Interest 2,896 {1,208} 1,224 1,688 (658} 15
14[Add : Share of Proflt from Assoclate Co 453 1,011 452 1,972 Q22 3,034
1%]Less : Exceptional items - Ajsaclate Co - - 230
1e|Nat Praftt After TaXe:'I Minnriﬂ Interest and $haca of Prafit of Associates, 16,&.;5 28 853 1%_453 45,469 36,728 94 579
1?|Pald up Equity Shace Capital 4,572 B572 8,852 E,572 B,852 8572
[Face value of tha shara Rs 2/- sach)
18|Resarves axeluding Revaluation Reserves as per Ba%ance Sheet 516,170
194 €arnlngs per shara {EPS}
Basic and Diluted EPS belore and afier Extraordlnary Itams for the year & for the
lpravious year
Baric Earnings per share of Rs 2/s @ach {Rs) 188 6,73 350 1061 8.30 21.59
Diluted Earnings pershare of Rs 2/- each [Rs) 568 8.73 3.50 10,61 830 .54
20)Public Shareholding
Humber of $hares - M, A75,033 300,875,932 | 314,847,645 | 304,575,933 | 314,347,645 300,851,495
% of sharaholding 70.20% 70.20% 71.14% 70.20% 71.14% 70.19% |,
Notes:
1 |Share of Profitin Associate Company for the year |5 conciderad on tha basls af Unaudited Consolidated results of Advanta Group for tha Hall year endad 30Th Juns, 2014 =nd Unalidited
standalone resulis af al other asseciates
2 |The redultt for Hodogaya UPL Co Ltd which |s a Jolnt venture ara proportiopatsly consolidated,
3 |Exceptfonal item for the quartar malnly Includas rastructurng cost of LBUn American Region.
Pravious parlods f Yaurs figuras have bean ségioupad / rearranged wherever necessary.
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UPL lirailed
{farmnerty known as Unif=d Phosphons Unnited)
Ragd. Oifilse: 3-11.G.LD.C., Yopl, Olsk Valsad, Gylaral - 375 193
Slandolone Unaudlied Fnanclal Reiulls
For the Quarer endad 0th Soplemb&er, 2014
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{Rs In laes)
Guarter endad Hall ysar endad Year sndad
Sr Foriejarg 30072004 | J0.05.2014 | Q013 | 009.204 | 30.07.2013 | 31042014
Mo (unaudilad) | [Unavdiled) | {(Unaudilad) | (Unayslied) | (Unaudited) | (Audilad)
I Inceme ffem Cperalions
a) Hat 5oles/ Income from Oparalans (Mat of Excize Duly) 135563 134,044 123070 271.907 253471 481,485
b} Oiher Oparating Income 2383 310 4919 5493 8,841 15342
Talal Ineoms from Operalions (nat) 138,244 134,154 127,989 277,400 242882 494,827
2 Expanseq .
o} Cozl o motedals consumad 54784 55,763 37.452 120.047 108,850 1,458
b} Purchases of ilock in frade 23452 19,608 14,363 45.050 40,450 80,214
) Changss Ininvenlodes of inshed goads, work In progress and stock in kada (10,4400 13,387} (5.1¢3) [13.827) 18,584} {15397}
d} Emplopas Banalts axpense 8.285 74512 &163 15.800 12718 25,787
e} Depraciofion and amorlsafion expersa 4875 4,105 4015 B.980 7768 16,509
1) Othar axparges [rafer nols 2) 40773 41,898 23594 82.671 7847 138,077
Tolal axpanses 133.732 124,99% 111,395 258.731 228.98¢ 447,046
3 Proft/ {Last) lem Operalions befora Ohher Ineeme, Anance Cost and
Excophenal llvmg (1 - 2) A514 14,1585 14,593 18,857 1Band 44,731
4 CHher income freler nota 2) 19,700 1,692 19.007 21,382 8,276 31784
5 Prefil/ (Leds) kom ordinary acliviles Belue Anance Cost ond 24,214 1547 35,910 40,051 42,151 81,545
Exgapilenal llems (3 + 4)
& Ananca Costs frefer nota 3) 2984 a3 12521 3,074 19.484 24329
7 Prafitf {Losa) hom ordinary aslivilivr cfler Andnce Cosl and balora 21,224 15,747 21,98% 34,977 42,487 57.238
Ex¢ephional llems (5 - &)
B Exceptonal llems . - 1.5784 - 1.784& 1,784
? Profit / (Lo} from Qrefinary Achivifies before tox (7 < 4) 21,228 15,74% 20,003 %477 40,481 55,260
10 Tex Expensa 1083 5068 3,400 4151 9,545 13,677
11 Hel Frol / (Loxs} frem Ocdinary aciiviies aHer Tax (7 - 10) 20,145 10.481 18,613 30675 30,934 41,573
12 Paid up Equity $hare Copilal B.572 a.572 8,852 a572 8852 8,572
[Fac= Valua of the Shoe - Rs 200 each)
13 Reserves axciuding Ravaluaton Resarves os par Solonce Sheal of pravious i
accounting yaor
14 Eaindngs par Shava (EFS)
Basle ond Dluled EPS belore and ofter Exfracrdinasy items lor Ihe perod
& foriha pravious year
Basle Earmings per share of Rs 200 aoch {7) 470 249 373 AL L5% P45
Citul el Ecrrings per Share of Rs 200 aach (Ri) 4.70 g 3.73 .17 247 745
1§ Datat Equily Rolio 0.42 047 0.43
18 Daki Service Covaraga Rollo 7.44 4,28 445
17 Inlareql Service Cavatage Ratio A2 873 547
E Quarler onde Hall Your shded Year ended
Na Farficubars 30092014 | 30.04.2014 | 3007313 | 30.pv.2014 | 3307.2013 | 31013014
A PARTICULARS OF SHAREHOLDING
1 Public $harshalding :
Numbar of Shares M00.875.933 | 00875935 | Jb4847 243 | 300875933 | 314847, 445 | 00.851.498
Fercenlags of Shareholding 70.20% 70.20%! 71, 14% 70.20% 71.14% 70.19%
2 fromalats ond promoter group Sharahaldlng
a} Pladgeds Encumberad
= Mupber of Shires 13165000  14.585000| 22425000 15165000 22425000|  14.387.000
= Parceninge of Shares { as a % of Ina talal sharehalding of [he
promalerand 1he promoler group) 11.87% 1140, 17.55% 11.87% 17.55% 11.42%
» Parcaniage of Shares { as a & of the lqkal shase caplal of The
Company | 354% Sa0%, 5.07% 3.54%) 507% 340%
b) Non- ancumbered
e elumbar of Shares VIZE63HT| 113,143,341 | 103331627 112543341 | 105330,829] 113,145.779
= Parcantoge of Shares { as o % of Ina labal shareholding of Ihe
promaler ond lhe promoler graup) 88.13% B8.40F B245% 88.13% 82.45% 89.58%
= Parcantogs of Shores [ as o of the 1olal share capital of the
Campany | 28.26% 24407 ANy 26.26% BITE 24415
& INVESTOR COMPLAINIS
{as Infornad by Share pra Servces, Registrar and Trarstar Agant of tha Company)
iyl m ¥ o 1] g
FORIDERTHCATION s ow o«
duning [ha'quarer &4 ay 62
Remaining unrasalved of (e and of ”F quarler 0 0 0

'8 C & COLLF

MUMBAI
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HOTES
1 Tha abava Standalens Unaudited Ananclel Resulls ware aviswed by the Audit Commitfes and Ihereatier appioved al the Meallng of Ihe Beard of Direclors held on 21si
Oclaber, 2074. The flatulory auditors have carded out a ifiled tevisw of the Bnanchals of Iha Campany as requlred under Clavsa 41 of 1ha Usting Agreement.

2 Olher Income { Expanid Includes net exchange {goin) / loss &n azesunl of [aelgn exchongs on experds, Impors dnd export commisston. Sueh (geln}/loss Is ks 784 Tacs,
Ry £2 lacs, and ks (5,$88) leey (neleded In olher Incoma} for tha quartsis shded 30Ih September, 2074, 301 June 2014 and 30Ih teplambar 2013 respecively; Rs Adé
#nd Rs (12,#21) locs (ncludad In alhet Inseme) for the half years andod 301 September 2014 and 30th Saptember 2013 and Rx {12,329} (neluded In alher neome) lacs
for the yYear endad 31:l March, 2014.

3 Financa Cosls Inclvdy hel exchange galn/ (loss) odsing an lerskan sulency leans/ advancas and elaled delivalives. Such gatn/{loas) Iy Re 1.042 lacr, Ra 5,077 kacs and
Ru (7,528} lacs for the quaders #nding 30th Seplember 2014, 301h June 2014 and 30ih Seplembar 2013 respechvaly; Rs 6,118 locs and Rs (10,50 ket ko hall years ending
¥ Seplember, 2014 and 30th Seplember 2013 respechively and a nal lasy of Rt §.534 lacs for the yoar anded 318t Macch 2074,

4 tha Company hak tevlied the depreclolion rals en ¢wialn Axed aiseh as per Ihe usohd s specliind In Scheduladl of the Companlet Ach, 2013 or resaneszad by Iha
Company. Hod tharé 1ot bewn any change in tha usah Bfa of auwls, deprecialion for The quarter would have been lower by Rx. 188 lacs. :

5 Rallos have hewn compuled as followes =
Dabt camprises Long-Term borrowings, Shot-Tarm batrowings and Curient maturBes of Lang T4rm borfowings
Dabks $arviz4 Coveraga Rafio = Earnings bolera Intarail, TaX. Depreclalion and Amorisalion /{interest on Leng Term borrowings + Prinedaal regeymenls)

Interest sarvics Coverags kafio = Earnlng belora Interest and Tox/ Interest and Olher Finane s Charger on Dabl

& Prevlous perod’s/ years fgwet have been regrouped/ raorranged wheteys necessary.

Placa : Mumbel it b Shrot!

Dale ; 21at Golobar, 2014 Chalkman ond Monoglng Direalar

SIGNED FOR IDENTIFICATION
BY

SREC&COLLF
MUMBAI
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Disclosure of Balance Sheet items as per clauses 41{I)(eq) of the llsting agreement for the hal year
ended 30th September, 2014 ‘

UPL Limited
(formerly known as United Phosphorus Limited)
Statement of Assets and Liabtilles (Standalone) as af 30.09.2014 (Rs in facs)
Asat As at
Pariculars 30.09.2014 31.03.2014
] {(Unaudited) (Avdited)
EQUITY AND LIABILITIES
SHAREHOLDERS' FUND
da) Share Capital 8,572 8,572
b} Reserves and Surplus | 354,144 322,192
Share holders' fund (sub-total) 362,718 330,744
Non-current Liabilltes :
a) Long Term borrowings 106,000 106,000
b) Deferred Tax liabilites (net) 10,775 11,734
c) Other Long Term labilifles 25,270 30,670
Non-current Liabilites (sub-tofal) 142,045 148,404

Current Llabliltes

o) Shorf Term borrowings 20,396 11,014
b) Trade payable 175,507 137,115
c) Other current llablllties 58,175 57,346
d) Short Term provisions 4,331 23,607
Current Liabilltes (sub-total) 258.40% 229,084
TOTAL EQUITY AND LIABILITIES 763,172 708,252
ASSETS
Noh- Culrent Assets .
a) Fixed Assets 183,247 149,024
b) Non- current investments 48,387 47,115
¢} Long Term Loans and Advances 130,105 133,030
Non- Current Assets (sub-total) 381,759 369,149
Current Assefs
a) Inventories 104,235 87,220
b) Trade Receivables 165,944 141,179
¢) Cash and cash equivalents 6,449 - 18,540
d) Short Term loans and advances 95,138 81,429
e) Other Current Assets 9.627 10,715
Current Assels (sub-tolal) 381,413 339,083

TOTAL ASSETS 763,172 708,282

SIGNED FOR IDENTIFIGATION
By

sEBC&COLLF
© MUMBAI
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UPL Limited

(formarly known ag Uniled Phosphorus Limiled)
Regd. Offlce : 3-11, G.LD.C., Vapi, Dist : Valsad, Gujarat - 396195
Segmentwise Revenue, Resulla and Capltal Emplayed for the Quarter anded 30th Septembar, 2014

No. 3329

P

{Rz In lacs)
5r. Partlculars Quarter ended | Quarter ended | Quarter ended | Haif year ended | Half year ended | Year ended
No. 30.00.2014 10.08.2014 30.09.2013 30.00.2014 30.09.2013 31.03.2014

{Unaudited) (Unaudited) {Unaudtad) (Unaudited) {(Unaudited) {Audifed)
1 |Income from Operations {net)
a |Agro Activities 130,015 128,570 115,805 258,585 239,608 451,418
b |Non Agro Aclivitles 23477 19,756 18,988 43,233 41,606 B0,555
t |Ungliocaled 132 131 287 263 638 1,879
Tofal 153,624 148,457 135,180 302,081 231,852 933,852
Less: Inter - Sagment Revenua 15,378 9,303 7,191 24,681 19,020 37,025
Net Sales trom Operalions - 138,246 139,154 127,888 277 400 262,832 485 827
2 [|Segmant Results
a |Agra Aclivities 11,915 15,862 28,5083 31,797 56,426 82349
b |Non Agro Aglivilies 1,304 1,853 52 3157 2,731 4,128
Total 13,218 21,736 20,235 34,954 £9,157 86,475
Loss ;
{) Flnance Cosls 2,986 88 13,921 3.074 19,884 24329
{ii} Unallocabla Expendilure / Incoma {nal) {10,885 5,893 {6.675) {5,007) (2,904 4,910
(ill) Exeplional ilems - 1,086 . 1.986 1,996
| Total Profit befora Tax 21,228 15,749 20,003 36,977 40,481 55,250
3 [Capltal Employed
{Seament Assets - Segrent Liabilities)
a |Agro Activities 218,369 163,928 254,784 216,369 254,784 201,550
b |Non Agro Aclivilies 41,176 64,422 35772 41,176 35,772 38,188
¢ (Unsllocaled 105.173 81,301 78,020 105,173 78.029 91,026
Total 362,718 339,661 AGR,5BS 362,718 468,686 330,764
Notes :
1 The business of the Company is divided Into two buginess segments. Thase segments are Ihe basis for managemant conleal and hence form the basis for
reporting. The business of each segment comprizas of:
a} Agro activity — This is the main area of the Company's operalion and includes the manufasture and marketing of conventional agrochemleal products,
seeds and other agricullural refated products.
b) Non-agro activity — Non agro aclivities includes manufactura and markeling of Industial chemicale and other nen agricullural refated produsts,
2 Previous period's/ year's figures hava been regrouped/ rearranged wherever necessary.

:!{GNED FOR IDENTIFICATION

SR8 C&COLLE
MiMBA]




