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INDEPENDENT AUDITORS’ REVIEW REPORT
TO THE BOARD OF DIRECTORS OF
TITAN COMPANY LIMITED

1. We have reviewed the accompanying Statement of Standalone Unaudited Financial Results
of TITAN COMPANY LIMITED (“the Company™) for the quarter and six months ended
30 September 2014 (“the Statement”), being submitted by the Company pursuant to the
requirement of Clause 41 of the Listing Agreements with the Stock Exchanges, except for
the disclosures in Part Il - Select Information referred to in paragraph 4 below. This
Statement is the responsibility of the Company’s Management and has been approved by the
Board of Directors. Our responsibility is to issue a report on the Statement based on our

review.

2. We conducted our review of the Statement in accordance with the Standard on Review
Engagements (SRE) 2410‘Review of Interim Financial Information Performed by the
Independent Auditor of the Entity’, issued by the Institute of Chartered Accountants of India.
This Standard requires that we plan and perform the review to obtain moderate assurance as
to whether the Statement is free of material misstatement. A review is limited primarily to
inquiries of Company personnel and analytical procedures applied to financial data and thus
provides less assurance than an audit. We have not performed an audit and, accordingly, we
do not express an audit opinion.

3. Based on our review conducted as stated above, nothing has come to our attention that
causes us to believe that the accompanying Statement, prepared in accordance with the
Accounting Standards specified under the Companies Act, 1956 (which are deemed to be
applicable as per Section 133 of the Compenies Act, 2013, read with Rule 7 of the
Companies (Accounts) Rules, 2014) and other accounting principles generally accepted in
India, has not disclosed the information required to be disclosed in terms of Clause 41 of the
Listing Agreements with the Stock Exchanges, including the manner in which it is to be
disclosed, or that it contains any material misstatement.

4. Further, we also report that we have traced the number of shares as well as the percentage of
sharcholding in respect of the aggregate amount of public shareholding and the number of
shares as well as the percentage of shares pledged/ encumbered and non-encumbered in
respect of the aggregate amount of promoters and promoter group shareholding in terms of
Clause 35 of the Listing Agreements with the Stock Exchanges and the particulars relating to
investor complaints disclosed in Part II - Select Information for the quarter and six months
ended 30 September 2014 of the Statement, from the details furnished by the
Management/Registrars.

For DELOITTE HASKINS & SELLS
Chartered Accountants
(Firm Registration No.008072S)

d )

V. Srikumar
Partner

(Membership No. 84494)

BANGALORE, October 30, 2014
VS/ MNB/ UB/ 2014
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UNAUDITED FINANGIAL RESULTS FOR THE QUARTER AND STX MONTHS ENDED 30 SEPTEMBER 2014
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Notes :
1 STANDALONE STATEMENT OF ASSETS AND LIABILITIES
¥ lakhs
As at Asat
Particulars 30-9-2014 |31-3-2014

(Unaudited) | (Audited)

A[EQUITY AND LIABILITIES
1[Shareholders’ Funds
(a) Share Capital 8,878 8,878
(b) Resarves and Surplus 287,800 | 243518
Sub-total - * funds 296,478 | 252,396
2|Non-Current Liabilities -
Long-term provisions. 7.838 T176
Sub-totsl - Non-current liabiliti 7,638 7176
3|Current Liabllities
() Short-term borrowings 92,608 | 80627
(b) Trade payabies 130,808 | 85773
(¢} Other currsnt kabillies 34376 | 153610
(d) Short-term provisions. 11,849 | 31,120

Sub-total - Current liablities) 269,540 | 351,130

TOTAL - EQUITY AND LIABILITIES| !z&lﬂ‘ 610.702

B|ASSETS

1|Non-current assats
(a) Fixad assets 68,098 | 62011
(b) Non-current investments 3,052 2657
(c) Deferred tax asset { net) 1477 935"
(d) Long-term loans and advances . 24317 | 20372

Sub-total - Non-current assets| 96,624 | 88875

2{Current assets
(1) Inventories 395,886 | 286,719
{b) Trade receivables. 16,524 15,202
{c) Cash and cash equivalents 19486 | 88,803
{d) Short-term lcans end advances 44829 | 31,342
(e} Other current assets 528 167

Sub-total - Current assets. 477093 | 523.827
573,857

TOTAL - ASSETS 610,702
em— e
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UNAUDITED FINANCIAL RESULTS FOR THE QUARTER AND SIX MONTHS ENDED 30 SEPTEMBER 2014

2 TmmnuMmQOompanyuasmngodhananlnduahhaLhiladu‘rmconwyy Limited with effect from 1 August 2013

3 The Company's primary consist of Waiches, Jewel ,momm-mm'mmaysmmmzngimm.
Machine Buiding. Clocks and Acceasories.
owmmmmuammzuu-umreum:npuuuuwmmmm.mecowmmmmmmm
mmmmmmamwmwgmmus)1r-mmnmng.mmmmumn
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4 Conseq to the applicability of the C i Aazmaumﬂn&ommwzou,dwmwmﬁxmmao
Sep 2014 has been Mmuumm-ummsmmnduwmmmmmam
and vehicies,

On account of the above, tha depreciation for the six manth endled 30 September znudeummmeammofmwlmum
by Rs.845.29 lakhs.

hlemuofSMIlofltwOompsnio;Ml.zotaanllmumofﬂs415.24m(netofm!ubmdeﬁhnwmenwinnhahmof
Immmu-mmzoummemmmmmmmhmmmmum»mumm

5M\aﬂum.mem(lmﬁTm&mmyLM)mmmeMqunMHormhr
HKD 10,000.

6 The figures of the previous b ecas!, whera necessary.

¥ 7he&mudmbmfnwmh5wumcwmwmwm the Board of Direclors at their meeting on 30
Oclober 2014, :

8 The Auditors have camied out 8 Wmmumeﬁnmmuusfwmmwmwmmmnmwwu&u
Agrsement.

For and on behall of the Board of Directors

BHASKAR BHAT
Bangaiore, 30 October 2014 Managing Diracior
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PRESS RELEASE

Titan Company Ltd registers a growth of 28.6% in Q2 net profit.

Titan Company Ltd announced a growth of 28.6% in net profit in the second quarter over last
year. The income from operations in the second quarter, July to September 2014, was
Rs.3564.67 crore, a growth of 55.7% over last year's income of Rs.2290.02 crore during the
same period. The jewellery business of the company experienced an extra-ordinary growth due
to redemption of Golden Harvest accounts of existing customers which had to be closed due to
regulatory changes. The income for April to September 2014, the first half of this financial year,
stands at Rs.6418.33 crore, registering a healthy growth of 19.3% over last year.

The net profit for Q2 is Rs.239.98 crore, up from Rs.186.65 crore last year — a growth of 28.6%.
The net profit for the six months ended September 2014 is Rs.417.25 crore, up 13% over last
year. The profit before tax is Rs.320.11 crore for Q2 and Rs.560.58 crore for the first half.

The Watches division has also done well in the quarter backed by successful activations for
both Titan and Fastrack brands. A new brand campaign on ‘gifting of time’ went on air for Titan
watches. The income for watches was Rs.527.46 crore in Q2 as compared to Rs.439.07 crore
last year. The jewellery business recorded an outstanding income growth of 64.8% in Q2 over
last year. It had an income of Rs.2929.38 crore this year in Q2 as compared to Rs.1777.39
crore last year. Other businesses of the Company comprising Precision Engineering, a B2B
business, the Eyewear business and accessories grew by 20.9% in Q2. The combined income
of these businesses was Rs.137.90 crore in Q2. Their last year income for Q2 was Rs.114.03
crore.

The Titan Company retail chain is 1136 stores strong, as on 30" September 2014 with a retail
area crossing 15.3 lac sq.ft. nationally for all its brands.

Mr. Bhaskar Bhat, Managing Director of the Company stated that “This was an extra-ordinary
quarter for the company and we witnessed an income growth of over 55% on account of an
encouraging performance by all divisions, especially the jewellery business where the accounts
of our Golden Harvest Scheme customers had to be closed based on regulatory changes. We
have also seen an improvement in consumer sentiment in the second quarter and many of our
brands ran successful activations to build on this sentiment and the festive mood. Gold prices
have been stable and inflation is falling which would help in providing a lift to the economy.
However, the coming quarter will have to be observed and tackled appropriately as some
channels are beginning to report lower walk-ins. All our brands will invest in new campaigns in
this quarter to improve our connect with the consumer.”

[ Reaiger
S. Ravi Kant

Executive Vice President
(Corporate Communications)
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