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PARTI
STANDALONE FINANCIAL RESULTS FOR THE QUARTER ENDED 30TH JUNE, 2014
Quarter ended . Year ended |
Particulars 30-Jun-14 | ~ 31-Mar-14 30-Jun-13 31-Mar-14
MUs MUs MUs MUs
(A)
1. Generation 3,301 2,670 3,897 13,183
2. Sales 3,778 3,071 4,136 14,516
(T in crore)
{Refer Notes Below) (Audited) (Audiled) {Audiled) (Audited)
8)
1. Income from operations
a) Revenue from power supply and lransmission charges 2,248.12 1477.73 2,156.89 7.241.41
Add: Income Lo be recovered in future tariff determination (net} (83.00) 124.50 213.00 513.50
Add: Income lo be recovered in fulure tariff determination
{net) in respect of earier years 4.50 ‘ - 115.00 300.00
Net Revenue 2,169.62 1,602.23 2,484 .89 8,054.91
b) Other operaling income (net of excise duty) 158.83 209.86 122.62 572.13
Total income from operations {net) 2,328.45 1,812.09 2,607.51 8,627.04
2. Expensos
a) Cost of power purchased 245.84 233.32 155.73 789.97
b) Cost of fuel 1,016.51 510.09 1,235.65 3,350.91
¢) Transmission charges 106.61 116.98 117.00 467.96
d) Cost of components, malerials and services in respect of contraclts 84,92 73.84 4473 178.99
¢} Employee benefils expense 166.21 151.28 144.85 544.95
f) Deprecialion and amorlisation expense 141.60 163.41 136.04 587.14
g} Other expenses 170.00 229.31 166.63 739.97
Total expenses 1,921.59 1,477.93 2,000.63 6,650.89
3. Profit from operations before other income, finance costs and tax (1-2) 406.86 334.16 606.88 1,967.15
4. Other Income
a) Loss on exchange (net} {43.20) (49.63) {65.71}) {263.54)
b} Others 264.52 224.99 245.59 655.76
5. Profit before finance costs and tax (3+4) 628.18 509.52 786.76 2,359.37
6. Finance costs 252.12 254.70 23747 868.21
7. Profit before tax (5-6) 376.06 254,82 549.59 1,491.16
8. Tax expense 120.10 170.64 192.59 537.08
9. Net profit after tax (7-8} 255.96 84.18 357.00 954.08
10. Paid-up equity share capilal
{Face Value: ¥ 1/- per share) 270.48 23733 237.33 237.33
11. Reserves excluding Statutory Reserves and Revaiuation Reserves as per the
Balance Sheet of previous accounling year 11,423.95
12. Basic Eamings per Share (not annualised for quarters) (fin %) 0.86 0.28 1.27 3.08
13. Diluled Eamings per Share (nol annualised for guarters) (in 3) 0.86 0.28 1.27 3.28
PART Il
SELECT INFORMATION FOR THE QUARTER ENDED 30TH JUNE, 2014
Particulars Quarter ended Year ended
30-Jun-14 31-Mar-14 30-Jun-13 31-Mar-14
(A) Particulars of shareholding
1. Public shareholding
No. of shares # 180,65,84,108| 159,80,94,970( 152,61,18,350( 159,80,94,970
% of shareholding @ 56.80 67.34 66.45 67.34
# Excludes no. of shares held by custodians of GDR
@ Excludes % of sharehokding held by cuslodians of GDR
2. Promoters and Promoter Group shareholding
a) Pledgediencumbered
No. of shares 5,95,60,000] 3,53,50,000 3,53,50,000] 3,53,50,000
% of shares to tolal shareholding of promoter and promoter group 6.66 4.59 4.59 4.59
% of shares to lotal share capital of the Company 2.20 1.49 1.49 1.49
b} Non-encumbered
No. of shares 83,40,51,046( 73,51,87,290| 73,51,87,290| 73,51,87,290
% of shares to lota} shareholding of promoter and promoler group 93.34 95.41 95.41 95.41
% of shares lo lolal share capital of the Company 30.84 30.98 30.98 30.98
Particulars Quarter ended
30-Jun-14
{B) [nvestor complaints
Pending at the beginning of the quarter 2
Received during the quarter , 28
Disposed off during the quarter ! 9
Remaining unresolved at the end of the quarter {9 have since been closed) 21

* Refer Note 12
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Deloitte
Haskins & Sells LLP ‘ Chartered Accountants

Indiabulls Finance Centre
Tower 3, 27th - 32nd Floor
Senapati Bapat Marg
Elphinstone Road (West)
Mumbai - 400 013
Maharashtra, India

Tel: +91 {022) 6185 4000
Fax: +91 (022) 6185 4501/4601

INDEPENDENT AUDITORS’ REPORT
TO THE BOARD OF DIRECTORS OF
THE TATA POWER COMPANY LIMITED

1. We have audited the accompanying Statement of Standalone Financial Results of THE TATA
POWER COMPANY LIMITED (“the Company™) for the quarter ended 30™ June, 2014
(“the Statement™), being submitted by the Company pursuant to the requirement of Clause 41
of the Listing Agreements with the Stock Exchanges, except for the disclosures in Part II -
Select Information referred to in paragraph 5 below. This Statement has been prepared on the
basis of the related interim financial statements, which is the responsibility of the Company’s
Management and has been approved by the Board of Directors. Our responsibility is to express
an opinion on the Statement, based on our audit of the related interim financial statements,
which have been prepared in accordance with the recognition and measurement principles laid
down in Accounting Standard (AS-25) on Interim Financial Reporting specificd under the
Companies Act, 1956 (which is deemed to be applicable as per Section 133 of the Companies
Act, 2013, read with Rule 7 of the Companies (Accounts) Rules, 2014) and other accounting
principles generally accepted in India.

2. We conducted our audit of the Statement in accordance with the auditing standards gencrally
accepted in India. Those Standards require that we plan and perform the audit to obtain
reasonable assurarice about whether the Statement is free of material misstatement. An audit
includes examining, on a lest basis, evidence supporting the amounts and the disclosures in the
Statement. An audit also includes assessing the accounting principles used and the significant
estimates made by the Management, as well as evaluating the overall Statement presentation.
We believe that our audit provides a reasonable basis for our opinion.

3. In our opinion and to the best of our information and according to the explanations given to us,
the Statement:

(i) is presented in accordance with the requirements of Clause 41 of the Listing Agreements
with the Stock Exchanges; and

(ii) gives a true and fair view in conformity with the accounting principles generally
accepted in India of the net profit and other financial information of the Company for the
quarter ended 30" June, 2014,

4. {(a) We draw attention to Note 2 to the Statement which describes uncertainties refating to the
outcome of the Appeal filed before the Hon’ble Supreme Court. Pending outcome of the
Appeal filed before the Hon’ble Supreme Court, no adjustment has been made by the
Company in respect of the standby charges estimated at Rs. 519 crores accounted for as
revenue in earlier periods and its consequential effects for the period upto 30" June,
2014. The impact of the same on the results for the quarter ended 30™ June, 2014 cannot

Ro
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(b)

(c)

presently be determined pending the ultimate outcome of the matter. Since the Company
is of the view, supported by legal opinion, that the Tribunal’s Order can be successtully
challenged, no provision/adjustment has been considered necessary. : :

We draw attention to Note 4 fo the Statement which describes the key source of
estimation uncertainties as at 30" June, 2014 relating to the Company’s assessment of the
recoverability of the carrying amount of assets of Coastal Gujarat Power Limited
(CGPL), a wholly owned subsidiary that could result in material adjustment to the
carrying amount of the long-term investment in the said subsidiary. For the reasons
explained in the said Note, no provision for diminution in value of investment is
considered necessary.

We draw attention to Note 5 to the Statement regarding notices received by the jointly
controlled entities in connection with delay in development of coal blocks and the
consequent de-allocation of the same and the management’s contention that in case of
one of the jointly controlled entity, notices will be withdrawn considering the progress
made by the said jointly controlled entity towards obtaining necessary clearances and in
the case of the second jointly controlled entity the interim order of the High Coutt in
which the decision for de-allocation of the coal block to the promoters have been kept on
hold. For the reasons explained in the said Note, no provision for diminution in value of
investments is considered necessary.

Our opinion is not qualified in respect of these matters.

5. TFurther, we also report that we have fraced the number of shares as well as the percentage of
shareholding in respect of the aggregate amount of public shareholding and the number of
shares as well as the percentage of shares pledged / encumbered and non-encumbered in
respect of the aggregate amount of promoters and promoter group shareholding, in terms of
Clause 35 of the Listing Agreements with the Stock Exchanges and the particulars relating to
the investor complaints disclosed in Part II - Select Information for the quarter ended 30"
June, 2014 of the Statement, from the details furnished by the Registrars.

For DELOITTE HASKINS & SELLS LLP
Chartered Accountants
(Firm’s Registration No. 117366W/W-100018)

ge.1<. P,}.a,.,\j a

R. A. BANGA
Partner
Membership Number: 037915

MUMBALI, 12" August, 2014
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PART | & in crore)
CONSOLIDATED FINANCIAL RESULTS FOR THE QUARTER ENDED 30TH JUNE, 2014
Quarter ended Year ended
Particulars 30-Jun-14 31-Mar-14 30-Jun-13 31-Mar-14
(Refer Noles Below) {Unaudited) (Audiled) {Unaudited) (Audited)
1. income from operations
a) Revenue 8,799.11 8.473.21 8,941.87 34,203.48
Add : Income to be recovered in future lanfl delermination (net) (64.71} 331,98 234.90 966.70
Addi(Less): income to be recovered in fulure tanff determination (net)
in respect of earlier years 4.50 - 115,00 300.00
Nel Revenue 8,738.90 8,805.19 9,201.77 3547018
b) Other operaling income {net of excise duty) 26.75 39.31 47.72 178.52
Tolal Income from operatlons {net) 8,765.65 8,844.50 9,339.49 35,648.70
2. Expenses
a) Cosl of power purchased 1,919.44 1,765.03 1,992.06 7,396.13
b} Cost of fuel 2,585.78 2,328.89 2,789.87 9,895.61
¢} Raw malerials consumed 210.72 308.51 116.02 721.88
d) Purchase of goods { spares / slock for resale 513 9.27 14.56 43.70
a) Transmission charges 11227 129.59 126.04 508.83
)  Coslt of components, materials and services in respect of contracts B4 .82 73.84 44.73 178.99
g} (Increase}/ Decrease in stock-in-lrade and work-in-progress (24.386) 68.62 54.72 130.77
h) Royally towards coal mining 262.58 317.83 293.96 1,249.37
iy  Coal processing charges 683.42 664.53 677.33 2,683.10
j} Employee benefits expense 370.78 388.76 330.16 1,349.35
k) Depreciation and amortisalion expense 542.53 724.23 650.80 2,729.62
) Other expenses 780.29 968.10 832.30 3,784.52
Total expenses 7,533.40 7,747.20 7,922.55 30,671.87
3. Profit from operations before other income, finance costs,
exceptional Item and tax (1-2) 1,232.25 1,087.30 1,416.94 4,976.83
4, Qlher income
a) (Loss}/ Gain on exchange {net) {136.75) 17.85 (292.76) (789.12)
b} Others 86.04 35.21 64,84 227.26
5. Profit before finance costs, exceptlanal item and tax (3+4) 1,181.54 1,150.36 1,189.02 4.414.97
6. Finance costs 934.48 858.81 903.36 3,438.90
7. Pyofit before exceptlonal item and tax (5-6) 247.05 291.75 285.66 976.07
8. Exceplional item - - - -
9. Profit before tax (7-8) 247.05 291.75 285.66 975.07
10. Tax expense 313.78 382.80 334,64 1,008.38
11. Net Loss after tax (9-10) {66.73) (91.05) (48.98) 33.31)
12. Share of profit of asscciales 13.75 19.61 3.36 45.37
13. Less: Minorily interest 58.32 73.89 69.08 272.03
14. Net Loss after tax, minority interest and share of profit of associates
{(11+1213) {111.30) {145.33) (114.70) (259.97
15. Paid-up equily share capital
(Face Value: T 1/- per share) 270.44 237.29 237.29 237.29
i6. Reserves excluding Statutery Reserves and Revaluation Reserves as per
the Balance Sheet of previous accounbing year 10,248.50
17. Basic Earnings per Share (not annualised for quarters) (In3) (0.54) (0.65) {0.65) (1.55)
18. Diluted Eamings per Share (not annualised for quarters) (In ) (0.54) (0.65) {0.65) (1.55)
PART I -
SELECT INFORMATICN FCR THE QUARTER ENDED 30TH JUNE, 2014
Quarter ended Year ended
Particulars 30-Jun-14 31-Mar-14 30-Jun-13 31-Mar-14
{A) Particulars of shareholding
1. Public shareholding
No. of shares # 180,65,584,108 159,80,94,970 162,61,18,350 159,80,94,970
% of shareholding @ 66.80 67.34 66.45 67.34
#  Excludes no. of shares held by cuslodians of GDR
@ Excludes % of shareholding held by custedians of GDR
2. Promolers and Promoter Group shareholding
a) Pledgedfencumbered
No. of shares 5,95,50,000 3,53,50,000 3,53,50,000 3,563,50,000
% of shares to tolal sharehelding of promoter and promoler group 6.66 4.59 4,59 4.59
% of shares to total share capilal of the Company 220 1.49 1.49 1.49
b) Non-encumbered
No. of shares 83,40,51,046 73,51,87,290 73,51,87,290 73,51,87,290
% of shares to total shareholding of promoter and promoler group 93,34 95.41 95.41 95.41
% of shares to total share capilal of the Company 30,84 30.98 30.98 30.98
Partlculars Quarter ended
30-Jun-14
{B) Investor complaints
Pending al lhe beginning of the quarter 2
Received during the quarter 28
Disposed off during the quarier 9
Remaining unresoived at the end of the quarter (9 have since been closed) 21

* Refer Note 10
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Deloitte
H Chartered Accountants

HaSklns & Sells LLP . Indiabulls Finance Centre
Tower 3, 27th - 32nd Floor
Senapati Bapat Marg
Elphinstone Road (West)
Mumbai - 400 013
Maharashtra, India

Tel: 491 (022) 6185 4000
Fax: +91 (022) 6185 4501/4601

INDEPENDENT AUDITORS’ REVIEW REPORT
TO THE BOARD OF DIRECTORS OF
THE TATA POWER COMPANY LIMITED

1. We have reviewed the accompanying Statement of Consolidated Unaudited Financial
Results of THE TATA POWER COMPANY LIMITED (“the Company”), its
subsidiaries and jointly controlled entities (the Company, its subsidiaries and jointly
controlled entities constitute “the Group™) and its share of the profit (net) of its associates
for the quarter ended 30™ June, 2014 (“the Statement”), being submitted by the Company
pursuant to Clause 41 of the Listing Agreements with the Stock Exchanges, except for the
disclosures in Part 11 - Select Information referred to in paragraph 7 below. This Statement
is the responsibility of the Company’s Management and has been approved by the Board of
Directors. Our responsibility is to issue a report on the Statement based on our review.

2. We conducted our review of the Statement in accordance with the Standard on Review
Engagements (SRE) 2410 “Review of Interim Financial Information Performed by the
Independent Auditor of the Entity”, issued by the Institute of Chartered Accountants of
India. This Standard requires that we plan and perform the review to obtain moderate
assurance as to whether the Statement is free of material misstaternent. A review is limited
primarily to inquiries of Company personnel and analytical procedures applied to financial
data and thus provides less assurance than an audit. We have not performed an audit and,
accordingly, we do not express an audit opinion.

3. We did not review the interim financial statements /information of 9 subsidiaries and 17
jointly controlled entities included in the consolidated financial results, whose interim
financial statements /information reflect total revenues of Rs. 3,735.40 crores for the quarter
ended 30™ June, 2014, and total loss after tax (net) of Rs. 26.79 crores for the quarter ended
30" June, 2014, as considered in the consolidated financial results. The consolidated
financial results also includes the Group’s share of loss after tax of Rs. 1.76 crores for the
quarter ended 3™ June, 2014, as considered in the consolidated financial results, in respect
of 2 associates, whose interim financial staierents / information have not been reviewed by
us. These interim financial statements / information have been reviewed by other auditors
whose reports have been furnished to us by the Management and our report on the
Statement, in so far as it relates to the amounts and disclosures included in respect of these
subsidiaries, jointly controiled entities and associates, is based solely on the reports of the
other auditors.

4. Based on our review conducted as stated above and based on the consideration of the reports
of the other auditors referred to in paragraph 3 above and based on the consideration of the
unaudited interim financial information of the subsidiaries and jointly controlled entities
which have been certified by the Management refetred to in paragraph 6 below, nothing has

o

Regd. Office: 12, Dr. Annie Besant Road, Opp. Shiv Sagar Eslate, Worli, Mumbai - 400 018, India
Deloitte Haskins & Sells {Registration No. BA 97445} a partnership firm was converted into Deloitte Haskins & Sells LLP {LLP
Identification No. AAB-8737) a limited liability partnership with effect from 20th Navember 2013.



Deloitte

Haskins & Sells LLP

come to our attention that causes us to believe that the accompanying Statement, prepared in
accordance with the Accounting Standards specified under the Companies Act, 1956 (which
is deemed to be applicable as per Section 133 of the Companies Act, 2013, read with Rule 7
of the Companies (Accounts) Rules, 2014) and other accounting principles generally
accepted in India, has not disclosed the information required to be disclosed in terms of
Clause 41 of the Listing Agreements with the Stock Exchanges, including the manner in
which it is to be disclosed, or that it contains any material misstatement.

5. We draw attention to the following matters :

(a) We draw attention to Note 2.1 to the Statement, which describes uncertainties relating to
the oulcome of the Appeals filed before the Hon’ble Supreme Court. Pending outcome
of the Appeals filed before the Hon’ble Supreme Court, no adjustment has been made by
the Company in respect of the standby charges estimated at Rs. 519 crores accounted for
as revenue in earlier periods and its consequential effects for the period upto 30" June,
2014. The impact of the same on the results for the quarter ended 30" June, 2014 cannot
presently be determined pending the ultimate outcome of the matter. Since the Company
is of the view, supported by legal opinion, that the Tribunal’s Order can be successfully
challenged, no provision / adjustment has been considered necessary.

(b) i.

il

We draw attention to Note 4(a) to the Statement, which describes uncertainties
relating to the outcome of the Appeals filed by the procurers with the Appellate
Tribunal for Electricity (APTEL) challenging the Central Electricity Regulatory
Commission order granting compensatory tariff to a subsidiary. Pending outcome of
the appeals before APTEL, no adjustment has been made in respect of the
compensatory tariff aggregating to Rs. 1,234.67 crores including Rs. 224.61 crores
for the quarter ended 30" June, 2014,

We draw attention to Note 4(b) to the Statement, which describes the key source of
estimation uncertainties relating to the Company’s assessment of the recoverability
of the carrying amount of the assets of the aforesaid subsidiary, its compliance with
debt covenants and classification of long-term borrowings.

(c) In case of two jointly controlled entities of the Company, the component auditors have
drawn attention to a matter as stated in Note 3 to the Statement, regarding recoverability
of Rs. 6,953.82 crores (Group’s share of Rs. 2,086.15 crores) of value added tax and
vehicle fuel tax balances, and Group’s share in other contingent claims from third parties
on the said jointly controlled entities, the outcome of which cannot be presently
determined,

(d) In case of one of the subsidiary, the component auditor has drawn attention to a matler
as stated in Note 7 to the Statement, wherein no adjustment has been made by the
subsidiary in respect of income estimated at Rs. 190.07 crores as at 30" June, 2014
which includes carrying cost of Rs. 5.04 crores for the quarter ended 30™ June, 2014
The impact of the above as at 30™ June, 2014 cannot presently be determined pending
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ultimate outcome of the matter. Since the Company is of the view, supported by legal
opinion that the disallowance of expenses by Delhi Electricity Regulatory Commission
{DERC) pertaining to the Rithala plant can be successfully challenged no adjustment
has been considered necessary.

(e) In case of jointly controlled entities of the Company, the component auditors have
drawn attention to a matter as stated in Note 5 to the Statement, regarding notices
received in connection with delay in development of coal blocks and the consequent de-
allocation of the same and the Management’s contention that in case of one of the jointly
controlled entity, notices will be withdrawn considering the progress made by the said
jointly controlled entity towards obtaining necessary clearances and in case of the
second jointly confrolled entity the interim order of the High Court in which the decision
for de-allocation of the coal block to the promoters have been kept on hold.

Our report is not qualified in respect of these matters.

The consolidated financial results includes the interim financial statements/information of 2
subsidiaries and 13 jointly controlled entitics which have not been reviewed by their
auditors, whose interim financial statements/information reflect otal revenue of Rs. 2.23
crores for the quarter ended 30™ June, 2014, and total loss after tax {net) of Rs. 3.64 crores
for the quarter ended 30™ June, 2014, as considered in the consolidated financial results.
These interim financial statements/information have been certified by the Management and
our report on the Statement, in so far as it relates to the amounts and disclosures included in
respect of these subsidiaries and jointly controlled entities, is based solely on such
Management certified interim financial information.

Further, we also report that we have traced the number of shares as well as the percentage of
shareholding in respect of the aggregate amount of public sharcholding and the number of
shares as well as the percentage of shares pledged/encumbered and non-encumbered in
respect of the aggregate amount of promoters and promoter group sharcholding in terms of
Clause 35 of the Listing Agrcements with the Stock Exchanges and the particulars relatm%
fo investor complaints disclosed in Part II - Select Information for the quarter ended 30'
June, 2014 of the Statement, from the details furnished by the Registrars.

For DELOITTE HASKINS & SELLS LLP
Chartered Accountants
(Firm’s Registration No, 117366W/W-100018)

Gl.KJ'aa»«@«

R. A. BANGA
Partner
Membership Number: 037915

MUMBAI, 12" August, 2014




