
PART I

Toto Chemicols Limited
Regd. Office: Bomboy House, 24 Homi Mody Slreei, Mumboi - 400 001

Consolidoled Unoudiled tinonciol Reiulls for lhe quoder ended 30lh June, 2014
(t in crore)

Porticulors Quorter
ended

30lh June.
2014

(Unoudiied)

Quorier
ended 3lst

Morch,
2014

(Unoudiled)

Quorler
ended

30th June,
2013

(Unoudiled)

ended
3l st Morch,

2014
(Audited)

| 6077 .34

342.46

lncomelrom opelolions
o) Soles / income from operolions

Less : Excise duly
Nel soles / income from operotions

b) Other operoting income
Tolol income from operolions

Expenses
o) Cosl of moleriols consumed
b) Purchose of stock-in-lrode
c) Chonges in invenlories of finished goods, work-in-progress ond

dl
e)
f)

s)
h)

Employee benefits expense
Power ond fuel
Freight ond forwording chorqes
Depreciolion ond omorlisolion expense
Olher expenses
Totol expenses (2o to 2h)

Profil ftom operolions belore olher income,linonce cosls ond
exceptionol ilems (l-2)
Other income

Profri lrom ordinory octiviles belore finonce corls ond exceplionol
items (3+4)
Finonce cosh

3BBB.5I

85.13
372A.23

82.10

3331.02
74.9t

3803.38
43.26

3646.13

48.94

3695.03

854.31

177.O9

39t.38
303.44

509.90
479.99

I I4.09
559.52

3256.1 l
19.86

15735.28

150.t5
3446.64

1261.12

843.31

l7s9.s3)
313.62

514.96

452.41

112.27

717.15

3275.97

8t 9.30
601.72

1360.20)

309.85
452.81

399.21

I I4.45
641.79

r5895.43

4341.37

lBr 2.55

r08.94

1214.53

2155.23
I831.92
471 .24

2620.46

3455.31

3r't_33

27.14

3489.72

205.3r

61.51

2978.93

297.U

24.06

14557.24

I 33a.t 9

142.42

414.47

143.44

266_42

t21.30
3t 7.10

) 12.99

1480.5',|

579.29
Profil from o.dinory oclMtes ofter finonce cosls bui before excepiionol
iiems (5-6)
Exceptionol items:

o) Exchonge loss (nell on foreign cunency long lerm bonowings
including revoluolion ihereof

lmpoirmenl of ossets (nel of Reversol)

Restructuring cosh for overseos operolions
Provision for dimunilion in the volue of inveslments
Others {net)

b)

cl
d)
e)

, Profit / (toss) ftom ordinory ocliviies before Tox (7-8) (note 2)
l0 To, expense
lI Nel Profit / (Lors) olter tox (r-10) (note 2)
l2 Shore of loss of ossociole
l3 Minority inierest
14 Nei Profrt / (toss) ofterloxer, shore of loss of ossocioie ond minodty

interest (l I -12-13) (note 2)

l5 Poid-up equity shore copitol
(Foce volue :l l0 perShore)

l5 Reserves excluding revoluolion reserves
17 Eornings - t per shore (nole 2)

Bosic
- Diluied

'Noionnuolised
;ee occomoonvino noles lo the finonciol resuils

315.03 145.52

983.68
t43.tB
r 80.31

l3.641

204.11

43.42

90r.32

158.47

983.68
242.2A

rB0.3l
(r44.53)

315.03
42.26

232.77

I .14

56.1q

175.50

254.42

6.89t
6.8r*

r 303.s3
(r r 58.0r )

24.87

(r 182.88)

0.7 6

42.08

43.42
't60.69

36.32

124.37

1.12

48.04

75.21

254.82

2-95.
2.95.

1420.21

(5r8.89)
2BB./B

(807.57)

22l.OO

(122s.72)

254.82

(48.rrF
(48.rlr

(r032.00)

254.82

53r0.69

(40.5r)
(,o.sr)

t.



Toio Chemicols limiled

PARI II

Selecl informolion for the quorler ended 30lh .lune, 20l4
Porticulors I Ouorler

| "naua30th June,
2014

(Unoudiled)

Quorler
ended 3lst

Morch,
2014

(Unoudiled)

Quorler
ended

30lh June,
2013

(Unoudiled)

Yeor
ended

3lsl Morch,
2011

(Audited)
Porliculorr ol Shoreholding

I Public shoreholding
- Number of shores

- Percenloge of shoreholding
2 Promote6 ond promoter group shoreholding

o) Pledged/Encumbered
- Numberof shores

Percentoge of shores {os o % of the totol shoreholding of
promoler ond promoler group)

- Percenloge of shores (os o % of the iolol shore copilol of ihe
compony)

bl Non-encumbered
Number of shores

- Percenloge of shores (os o % of the totol shoreholding of
promoler ond promoler qroupl

Percentoge of shores (os o % of the lotol shore copilol of the
componyl

17,56,N,421

6a_9 4%

37.23.54a

4.71%

1.46%

7.51.02.209

9s.29%

29.60%)

17 .56.30.421

64.94%

37.23.644

4.71%

1.46%

7,54,O2,4D

95.29%

29.60%

17 ,55,30,121

64.94%

7,69,27 6

o.97%

o.{%

7.83.56.581

99.O3%

30.7 6%

17,56,30,421

64.94%

3/.23.64a

4.71%

1.46%

7,54,02,009

9s.29%

29.607"

Porliculors Quorler

3Oh June.
2014

B lnveslor Comploinls

Pending ot the beginning of the quorter
Received during lhe quorler
Disposed of dudng the quorter
Remoining unresolved ot lhe end of the quorler

3

1

2

t,



Toto Chemicols timiled
Consolidoted Unoudiied Segmentwise Revenue, Resulls ond Copitol Employed

(t in crore)

Porticulors Quorlel
ended 30th

.rune,
2014

(Unoudited)

Quo er
ended 3lsl

Morch,
2014

(Unoudiied)

Quoder
ended 3oih

June,
2013

(Unoudited)

Yeor
ended

3l st Morch,
2014

(Audited)

Segmenl revenue
o. lnorgonic chemicols
b. Fertilisers

c. Other ogri inputs

d. Others

Less: Inier segmenl
Iolol Segmenl revenue

Segmenl resulls

o.lnorgonic chemicols
b. Feriilisers

c. Other ogri inputs

d. Others

Totol

{i} Finonce cosls
(ii) Unollocoied expendilure/(incomeJ (net)

Profil / (Lo3s) belore Tqx

Copilol employed
o. lnorgonic chemicols
b. Fertilisers

c. Other ogri inputs

d. Oihers

e. Unollocoied
Tolol

1993.04

I I87.98

595.40

61 .57

2119.39

I 156.02

360.36

49.88

1855.85

a32.62

543.22

39.89

8167.56

s508.08

2023.51

17 4.47

3A37.99

34.61

3685.65

39.52

3271 .58

15.47

15a73.62

r 38.34

3803.38 3646.13 3256.1I 15735.28

2Ba.6r

r01.35

67 .14

(r3.02)

l&2.211
187.281

28.30

l,36.37)

242.95

43.7 6

54.t 3

{8.e7)

121.171

2fi.34
249.O7

(78.02)

444.8

103.44

25.61

lB97.s6l

121.30

139.15

33r .87

112.99

58.t9

380.22

579.29

319.42

315.03 (l158.0r ) 't60.69 (sl8.8e)

9496.74

2586.88

1227.34

155.t 4

17077.O2)

9547.95

2579.21

r 086.93

147.24

(7r40.60)

r 0450.56

2079.93

I 143.36

t 7 6.84

(6s78.84)

9547.95

2579.21

1086.93

147.24

{7r 40.60)

6349.12 5220.73 747 t.85 6220.73

t,



NOTES TO CONSOTIDATED UNAUDITED FINANCIAT RESU[TS:

1. The obove results were reviewed by the Audit Committee ond opproved by the
Boord of Direclors ol its meeting held on 5th Augusl,20l4 ond the some hove been
reviewed by the Slotutory Audilors.

2. The octuoriol goins ond losses on the funds for employee benefits (pension plons) of
the overseos subsidiories hove been consistenlly occounted in "Reserves ond
Surplus" in the consolidoted finonciol stotements in occordonce with the generolly
occepted occounting principles opplicoble ond followed in the respective country
of incorporotion. The Monogemen'l is of the view thot due 1o volotility ond structure
of lhe overseos pension funds, it is not considered procticoble to odopt o common
occounting policy ond deviotion is os permitted by Accounting Slondord 2l -
Consolidoted Finonciol Stolements. Hod lhe proclice of recognising the octuoriol
goins ond losses of pension plons of lhe overseos subsidiories in the consolidoted
finonciol results been followed, the consolidoted Net Profii/(Loss) before tox ond Nei
Profit / (Loss) ofter tox of the Group would hove been higher/(lower) by omounls os
per toble below:

rn crore
Sr

No
lmpocl on : Quorler

ended
30th June,

2014
IUnoudited)

Quorter
ended

3lsl Morch,
2014

(Unoudited)

Quorter
ended

30th June,
2013

{Unoudited)

Yeor
ended

3lst Morch.
2014

tAudited)
I Consolidoted Nel Profit /

lLoss) before lox 6.78 {99.sr ) 71.94 {r 40.9s}
2. :onsolidoted Nel Profit /

lLoss) ofter tox 0.55 {4s.s7l 55.35 (77.36)

The Stotutory Audilors hove invited otlention io this Note in their oudit reporl.

During the quorler ended 30ih June. 2O14, lhe Compony hos reossessed lhe useful
lives of ils fixed ossets. The revised useful lives, os ossessed by Monogemenl. motch
with those specified in Port C of Schedule ll io the Componies Aci.2013, for oll
closses of ossets other thon computers, motor cors ond certoin closses of buildings,
roods ond plont ond mochinery. Monogement believes thot the revised useful lives
of the ossets reflect the periods over which these ossels ore expecied lo be used.

As o result of the chonge. the chorge on occounl of depreciotion for the quorier
ended 30th June,2Ol4, is higher by < 7.44 crore compored 1o useful lives estimoted
in eorlier periods. ln cose of ossets whose useful lives hove ended, the corrying
volue, net of residuol volue os ot lst April. 201 4 omounting lo { 20.55 crore(net of tox
{ I 0.64 crore) hos been odjusted lo the opening reseryes os on I sl April, 2014
pursuont to lhe provisions of Schedule Il lo the Componies Act. 2013.

Olher domesiic entities of lhe Group ore in process of evoluoting the
componenlisotion ond useful life of fixed ossets.

GCSAP Conodo Inc.. o subsidiory wos dissolved on 28lh Moy 2014. The dissoluiion
does not hove o moteriol effect on the consolidoted finonciol results.

Toto Chemicols Mogodi Limited, o wholly owned subsidiory, hos onnounced
redundoncies consequenl to its decision to scole down operotions by mothbolling
one of its plont. No provision hos been mode for reslructuring in these finonciol resulis
os there wos no legot obligotion os o1 lhe reporting doie. Pending occepionce of
the voluntory retirement scheme opplicotions ond completion of the reslructuring,
the ossocioted costs ore expected be oscertoined ond recorded in the subsequeni
quorters.

3.

4.

5.

t



6. The siondolone oudited finonciol resulis of the Compony for the quorter ended 30th
June, 201 4 ore os follows:

rn crore
Porliculors Quorter

ended
30th June,

2014

Quorter
ended

3l si Morch,
2014

Quorter
ended

30th June,
20r3

Yeor
ended

3l st Morch,
2014

Turnover {net of excise) 2096.O2 1975.62 1647 .38 8590.23

Profil before Tox 231 .39 95.95 r30.53 s68.88
Nei Profit ofier Tox 169.53 8t .14 r00.43 436.07

7. The figures of lhe quorter ended 3lsi Morch, 2014 ore the boloncing figures between
oudited figures in respect of the yeor ended 3lst Morch, 2014 ond the yeor to dote
figures upto the nine months ended 3l st December, 201 3.

The stondolone oudited finonciol results of the Compony ore ovoiloble for investors
of www.lotochemicols.com, www.nseindio.com ond www.bseindio.com.

The previous period figures hove been regrouped / reorronged wherever necessory.

ln terms of our report ottoched
For DELOITTE HASKINS & SELLS LLP

Chorlered Accounlonts

__2)*
(0-

Sonjiv V. Pilgoonkor
Porlner

Ploce: Mumboi
Dote: 5th August, 2014

TATA CHEMICALS LIMITED

8.

9.

/''r, il--x-'
CYRUS P, MISTRY

CHAIRMAN
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Fax; +91 (022) 6185 4501/4601TIIDEPENDENT AUDITORS' RE\MW REPORT
TO THE BOARD OF DIRECTORS OF
TATA CHEMICALS LIMITED

2.

3.

1.

1.

5.

We have reviewed the accompanying Statement of Consolidated Unaudited Financial Results of
Tata Chemical Limited ("the Company"), its subsidiaries and jointly conholled entities (the
Company, its subsidiaries and jointly controlled entities constitute "the Group") and its share of
the loss of its associate for the Quarter ended 3On June 2Ol4 ("the Stateme "), being submitted
by the Company pursuant to Clause 4l of the Listing Agreements with the Stock Exchanges,
exoept for the disclosures in Part II - Select I.formation referred to in paragraph 7 below. This
Statement is the responsibility of the Company's Management and has been approved by the
Board ofDirectors. Our responsibility is to issue a report on the Statement based on our review.

We conducted our review of the Statement in accordance rvith the Standard on Reriew
Engagements (SRE) 2410 "Review of Interim Financial Information Performed by the
Independent Auditor ofthe Entitl', issued by the lnstitute of Chartered Accountants oflndia. This
Standard requires that we plan and perform the review to obtain moderate assurance as to whether
the Statement is &ee of material misstatement. A review is limited primarily to inquiries of
Company persoonel and analltical procedures applied to financial data and thu-s provides less

assurance than an audit. We have Dot performed an audit and, accordingly, we do not express an

audit opinion.

The Statement includes the results ofthe entities listed in Armexure A to the report.

We did not review the interim hnancial statements /information / results of dirty one subsidiaries
and four jointly controlled entities included in the consolidated ltnancial results, whose interim
financial statements /information /results reflect total revenues of Rs. 1,190.12 crores for the

Quarter ended 306 June 2014, respectively, and total profit after tax of Rs. 14-13 crores for the

Quarter ended 30m June 2014, respectively, as considered in the consolidated financial results.
These interim financial statements / information / results have been reviewed by other auditors
whose reports have been fumished to us by the Management and our report on the Statement, in so

far as it relates to the amounts and disclosures included in respect of these subsidiaries, jointly
controlled entities, is based solely on the reports of the other auditors.

The consolidated financial results iacludes the interim financial statements/information/results of
six subsidiaries and two jointly controlled entities which have not been reviewed/audited by their
auditors. whose interim financial statements/ information/results reflect total revenue of Rs. 1 14.48

crores for the Quarter ended 30th June 2014, respectively, and total loss after tax of Rs. 49.46
crores for the Quarter ended 30'h June 2014, respectively, as considered in the consolidated
financial results. The consolidated financial results also ircludes the Group's share of loss after
tax of Rs. 1.14 crores for the Quarter ended 30ff June 2014, respectively, as considered in the
consolidated financial results, in respect of an associate, based on their interim financial
statements/ilfo.rnatioo/results which have not been reviewed/audited by their auditors.



Deloitte
Haskins & Sells

7.

Based on our review conducted as stated above and based on the consideration ofthe reports ofthe
other auditors referred to in paragraph 4 above and except for the possible effects of the matter
described in paragraph 5 above, nothing has aome to our attention that causes us to believe that the
accompanying Statement, prepared in accordance with the Accounting Standards specified under
the Companies Act, 1956 (which are deemed to be applicable as per Section 133 ofthe Companies
Act, 2013, read with Rule 7 of the Companies (Accounrs) Rules, 2014) and other accounting
principles generally accepted in India. has not disclosed the information required to be disclosed in
terrns ofClause 4l of the Listing Agreements with the Stock Exchanges, including the marurer in
which it is to be disclosed, or that it contains any material misstatement.

We invite attention to Note 2 of the Statement regarding the accounting of actuarial gains and
losses on empioyee pension funds of overseas subsidiaries in "Reserves and Surplus" in
accordance with the generally accepted accounting principles applicable in the country of
incorporation for the reasons stated therein, as against such gains and losses being accounted in the
Consolidated Statemenl of Profit and Loss as per the generally accepted accountilg principles in
India. Had the Group followed the practice of recognising such gains and losses in the
Consolidated Statement of Profit and Loss, the Consolidated Net Profit before tax and
Consolidated Net Profit after tax after minority interest of the Group for the Quarter ended 306
June 2014 would have been higher by the Rs.6.78 crores and Rs.0.55 crores respectively.

Further, we also report that we have traced the number of shares as well as the percentage of
shareholding in respect of the aggregate amount of public shareholding and the number of shares
as well as the percentage of shares pledged,/encumbered and non-encumbered in respect of the
aggregate amount of promoters and promoter group shareholding in terms of Clause 35 of the
Listing Agreements with the Stock Exchanges and the particulars relating to investor complaints
disclosed in Part II - Select Ioformation for the Quarter Ended 30th June 2014 of t}le Statement,
from the details furnished by the Registrar.

For DELOITTE IIASI(INS & SELLS LLP
Chartered Accountants

(Firm Registration No. 1 17366W4V-100018)

--'4{L
Sanjiv !. Pilgaonkar

Partner
(Membership No. 039826)

MUMBAI, 5th August, 2014
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Annexure A

Name of Entities

Subsidiaries (Direct)
Rallis lndia Limited ("Rallis")
Bio Energy Venture - I ( Mawitius) Plt. Ltd.

Subsidiaries (Indirect)
Homefreld Prt. llK Limited
Tata Chemicals Atica Holdings Limited
Tata Chemicals South Afiica (Proprietary) Limited

6 Tata Chemicals Magadi Limited
7 Magadi Railway Company Limited
8 Homefield 2 LrK Limited
9 Tata Chemicals Europe Holdings Limited
l0 CheshAe Salt Holdings Limited
11 Cheshire Salt Limited
12 British Salt Limited
l3 Brinefield Storage Limited
14 Cheshire Cavity Storage 2 Limited
l5 Cheshire Compressor Limited
16 Irish Feeds Limited
'17 New Cheshire Salt Works Limited
t 8 Brunner Mond Group Limited
l9 Tata Chemicals Europe Limited
20 Winnington CHP Limited
2l Brunner Mond B.V.
22 Brunner Mond Generation Company Limited
23 Brurmer Mond Limited
24 Northwich Resource Management Limited
25 Gusiute Holdings (lJK) Limited
26 Valley Holdturgs Inc-
27 Tata Chemicals North America Inc.
28 General Chemical Intemational Inc-
29 General Chemical Great Britain Limited
30 NHO Canada Holdings Inc.
31 General Chemical Canada Holding Inc.
32 Tata Chemicals (Soda Ash) Partners Holdings
33 TCSAP LLC
34 Tata Chemicals (Soda Ash) partners (TCSAP)
35 Tata Chemicals Intematiooal Pte. Ltd
36 Grown Energy Zambeze Holdings Prt. Ltd.
37 Grown Energy (Pty) Limited
38 Grown Energy Zambeze Limitada
39 Rallis Chemistry Exports Ltd.
40 Metahelix Life Sciences Ltd. (Metahelix)
4l Zero Waste Agro Organics Ltd (ZWAOL)

Sr.
No.

A
I
2

B
3

4
5

Countrv of Incorporation

India
Mauritius

United Kingdom
United Kingdom
South Africa
United Kingdom
Kenya
United Khgdom
United Kingdom
United Kingdom
United Kingdom
United Kingdom
United Kingdom
United Kingdom
Udted Kingdom
Udted Kingdom
Udted Kingdom
United Kingdom
United Kiagdom
United Kingdom
Netherlands
United Kingdom
United Kingdom
United Kingdom
United Kingdom
United States of America
United States of America
United States of America
United Kingdom
United States of America
Canada
United States of America
United States of America
United States of America
Singapore
Mauritius
South Africa
Mozambique
India
India
India

t.
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Sr. Name of Entities
\o.

CountrY of Incorporation

C Joint Ventures
42 Indo Maroc Phosphore S.A- Morocco
43 Kemax B.V. Netherlands
44 Alcad United States of America
45 Joil (S) Pte. Ltd and its subsidiaries Singapore
46 The Block Salt Company Limited Udted Kingdom
4'1 Natronx Technologies LLC Udted States of America

D Associates
48 EPM Mining Ventures Inc., Canada


