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Tower 3, 27th - 32nd Floor

Senapati Eapat Marg
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Tel: +91 (022) 6185 4000
tax: +91 (022) 6185 4501/4601INDEPENDENT AUDITORS' REPORT

TO THE BOARD OF DIRECTORS OF
TATA CHEMICALS LIMITED

l. We have audited the accompanying Statement of Standalone Financial Results of TATA
CHEMICALS LIMITED ("the Company") for the quarter and nine-months ended 31"
December,20l3 (the Statement"), being submiued by the Company pursuant to Clause 4l of
the Listing Agreements with the Stock Exchanges, except for the disclosures in Part ll - Select

lnformation referred to in paragraph 4 below. This Statement has been prepared on the basis

of the related interim financial statements, which is the responsibility of the Company's
Management and has been approved by the Board of Directors. Our responsibility is to
express an opinion on the Statement, based on our audit of the related interim financial
statements, which have been prepared in accordance with the recognition and measurement

principles laid down in Accounting Standard (AS-25) on Interim Financial Reporting notified
under the Companies Act, 1956 (which continues to be applicable in respect of Section 133

of the Companies Act,20l3 in terms of General Circular l5/2013 dated l3h September 2013

of the Ministry of Corporate Affairs) and other accounting principles generally accepted in

lndia.

2. We conducted our audit ofthe Statement in accordance with the auditing standards generally

accepted in India. Those Standards require that we plan and perform the audit to obtain

reasonable assurance about whether the Statement is free of material misstatement. An audit

includes examining, on a test basis, evidence supporting the amounts and the disclosures in
the Statement. An audit also includes assessing the accounting principles used and the

significant estimates made by the Management, as well as evaluating the overall Statement

presentation. We believe that our audit provides a reasonable basis for our opinion.

3. In our opinion and to the best ofour information and according to the explanations given to
us, the Statement:

(i) is presented in accordance with the requirements of Clause 4l of the Listing
Agreements with the Stock Exchanges; and

(ii) gives a true and fair view in conformity with the accounting principles generally

accepted in India of the net profit and other financial information of the Company for
the quarter and nine-months ended 3 l't December, 2013.
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4. Further, we also report that we have traced the number of shares as well as the percentage of
shareholding in respect of the aggregate amount of public shareholding and the number' of
shares as well as the percentage of shares pledged / encumbered and non-encumbered in
respect of the aggregate amount of promoters and promoter group shareholding, in terms of
Clause 35 of the Listing Agreements and the particulars relating to the investor complaints

disclosed in Part II - Select information for the quarter and nine-months ended 3l't December,

2013 of the Statement, from the details fumished by the Registrar.

For DELOITTE HASKINS & SELLS LLP
Chartered Accountants

(Firm Registration No. I l7366WW-100018)

--=.4,,-
Senjiv V. Pilgaonkar

Partner
(Membership No. 039826)

MUMBAI, 3d February, 2014
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INDEPENDENT AUDITORS' REVIEW REPORT
TO THE BOARD OF DIRECTORS OF
TATA CHEMICALS LIMITED

l. We have reviewed the accompanying Statement ofconsolidated Unaudited Financial Results of TATA
CHEMICALS LIMITED ("the Company"), its subsidiaries and jointly controlled entities (the

Company, its subsidiaries and jointly controlled entities constitute "the Group") and its share ofthe loss

of an associate company for the quarter and nine months ended 3l " December, 2013 ("the Statement"),

being submitted by the Company pursuant to Clause 41 of the Listing Agreements with the Stock

Exchanges, except for the disclosures in Part II - Select Information referred to in paragraph 8 below.

This Statement is the responsibility of the Company's Management and has been approved by the

Board of Directors. Our responsibility is to issue a report on the Slatement based on our review.

We conducted our review of the Statement in accordance with the Standard on Review Engagements

(SRE) 2410 "Review of lnterim Financial Information Performed by the Independent Auditor of the

Entity", issued by the lnstitute of Chartered Accountants oflndia. This Standard requires that we plan

and perform lhe review to obtain moderate assurance as to whether the Statement is free of material

misstatement. A review is limited primarily to inquiries of Company personnel and an analyical
procedure applied to financial data and thus provides less assurance than an audit. We have not

performed an audit and, accordingly, we do not express an audit opinion.

The Statement includes the results ofthe entities listed in Annexure A to the report.

We did not review the interim financial statements / information of fwenty two subsidiaries and two
jointly controlled entities included in the consolidated financial results, whose interim financial

itatements / information reflect total assets of < 3,961.22 crores as at 31" December, 2013, total

revenues of{ 684.25 crores and { I,848.05 crores for the quarter and nine months ended 31" December,

2013, respectively, and total loss after tax of { 248.14 crores and ( 242.33 crores for the quarter and

nine months ended 31" December, 2013, respeclively, as considered in the consolidated financial

results. These interim financial statements / information have been reviewed by other auditors whose

reports have been fumished lo us by the Management and oul report on the Statement, in so far as it
reiates to the amounts and disclosures included in respect of these subsidiaries, jointly controlled

entities and associates, is based solely on the reports ofthe other auditors.

The consolidated financial results includes the interim financial statements / informalion of seven

subsidiaries and two jointly controlled entities which have not been reviewed / audited by their auditors,

whose interim financial statements / information reflect total assets of < 704.57 crores as at 31"

December, 2013, total revenue of { 123.24 crores and 1 321 .22 clores for the quarter and nine months

ended 3l.rDecember, 2013, respectively, and total loss after tax of{ 37.60 crores and { l4?.40 crores

for the quarter and nine months ended 3lo December, 2013, respectively, as considered in_the

consolidaied financial results. The consolidated financial results also includes the Group's share of loss

after tax of { 0.67 crores andl2.57 crores for the quarter and nine months ended 3l'r December,20l3,
respectively, as considered in the consolidated financial results, in respect of an associate, based on its

interim financial statements / information which have not been reviewed by its auditor.
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7.

Based on our review conducted as stated above and based on the consideration of the reports of the
other auditors referred to in paragraph 4 above, and except for the effects of the matter described in
paragraph 5 above, nothing has come to our attention that causes us to believe that the accompanying
Statement, prepared in accordance with the Accounting Standards notified under the Companies Act,
1956 (which continue to be applicable in respect ofSection li3 of the Companies Act, 2013 in terms
of General Circular l512013 dated I 3d September 20 I 3 of the Ministry of Corporate Affairs) and other
recognised accounting practices and policies, has not disclosed the information required to be disclosed
in terms of Clause 4l of the Listing Agreements with the Stock Exchanges, including the manner in
which it is to be disclosed, or that it contains any material misstatement.

We invite attention to Note 2 of the Statement regarding the accounting of actuarial gains and losses on
employee pension funds of overseas subsidiaries in "Reserves and Surplus" in accordance with the
generally accepted accounting principles applicable in the country of incorporation for the reasons
stated therein, as against such gains and losses being accounted in the Consolidated Statement ofProfit
and Loss as per the lndian Generally Accepted Accounting Principles (GAAP). Had the Group
followed the practice of recognising such gains and losses in the Consolidated Statement of Profit and

Loss as per the lndian GAAP, the Consolidated Net Profit before tax and Consolidated Net Profit /
(loss) after tax of the Group, for the periods stated above would have been higher / (lower) by the
following amounts:

Our conclusion is not qualihed in respect ofthis matter.

8. Further, we also report thal we have traced the number of shares as well as the percentage of
shareholding in respect of the aggregate amount of public shareholding and the number of shares as

well as the percentage of shares pledged./encumbered and non-encumbered in respect of the aggregate

amount of promoters and promoter group shareholding in terms of Clause 35 ofthe Listing Agreements
and the particulars relaling to investor complaints disclosed in Part ll - Select Information for the
quarter and nine months ended 31" December, 2013 ofthe Statement, from the details fumished by the
Registrars.

For DELOITTE HASKINS & SELLS LLP
Chartered Accountants

(Firm Registration No. I l7366WW-100018)

^^.-I&-
s"njir{vlpitsroot ",

(Membership No. 039826)

$

({ in crores)

Sr.
No.

Impact on : Quarter
ended 31"
December,

2013
(Unaudited)

Quarter
ended 30th
September,

20t3
(Unaudited)

Quarter
ended 3l st
December,

2012
(Unaudited)

Nine Months
ended 3l st

December,
2013

(Unaudited)

Nine Months
ended 3l st
December,

20t2
(Unaudited)

Year
ended 3lst

March,
2013

(Audited)

I Consolidated
Net Profit
before tax

31.03 (61 .53) (t24.t2\ 4t .44 ( r 8l .44) ( 1s5.34)

2 Consolidated
Net Profit /
(loss) after
Iax

23.86 (47.43) ( 85.43 ) 31.79 (125.2s) (lr6.92)

MUMBAI, 3'd February, 2014
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l0
ll
t2
t3
l4

Annexure A

Ms!rlt$pl

Subsidi.ries (Direct)
Homefield lntemational P\4. Ltd.
Rallis India Limited ("Rallis")
Bio Energy Venture - I ( Mauritius) P\4. Ltd.

Srbsidiaries (Irdirect)
Homcfield P!1. UK Limited
Tata Chemicals Africa Holdings Limited
Tata Chemicals South Africa (Pty) Limited
Tata Chemicals Magadi Limited
Magadi Railway Company Limited
Homefield 2 UK Limited
Tata Chemicals (Europe ) Holdings Limited
Cheshire Salt Holdings Limited
Cheshire Salt Limit€d
Bdtish Salt Limited
Brinefield Storage Limited

Countrv of lpcorporrtiop

Maudtius
India
Mauritius

United Kingdom
United Kingdom
South Africa
United Kingdom
Kenya
United Kingdom
United Kingdom
United Kingdom
United Kingdom
Unitcd Kingdom
United Kingdom
Urited Kingdom
United Kingdom
United Kingdom
United Kingdom
United Kingdom
United Kingdom
United Kingdom
Netherlands
United Kingdom
United Kingdom
United Kingdom
United Kingdom
United States of America
United States of America
United States of America
United Kingdom
United States of America
Canada
United States of America
United States of America
United States of America
Canada
Singapore
Mauritius
South Africa
Mozambique
India
India
tndia
India

26
27
28
29
30
3l
32

15 Cheshirc Cavity Storage 2 Limited
l6 Cheshire Compressor Limited
17 lrish Feeds Limited
l8 Neu'Cheshire salt works Limited
l9 Brunner Mond Group Limited
20 Tata Chemicals Europe Limited
2l Winnington CHP Limited
22 Brunner Mond B.V.
23 Brunner Mond Generation Company Limited
24 Brunner Mond Limited
25 Northwich Resource Management Limited

Gusiute Holdings (UK) Limited
Valley Holdings Inc.
Tata Chemicals No(h America Inc.

General Chemical Intemational lnc.
General Chemical (Great Britain) Limited
NHO Canada Holdings Inc.
General Chemical Canada Holding lnc.

33 TCSAP Holdings
34 TCSAP LLC
35 Tata Chemicals (Soda Ash) partners (TCSAP)
16 GCSAP Canada Inc.

37 Tata Chemicals Intemational Pte. Ltd
38 Grown Energy Zambezc Holdings P!4. Ltd.
39 Grown Energy (Pty) Limited
40 Grown Energy Zambeze Limitada
4l Rallis Chemistry Exporls Ltd.
42 Metahelix Life Sciences Ltd. (Metahelix)
43 Dhaanya Seeds Ltd.
44 Zero Waste Agro Orgarics Ltd (zwAOL)

t
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Sr.
No.

Name of Etrtities Countrv of Incorporation

C Joini Vcntnrcs
45 Indo Maroc Phosphore S.A. Morocco
46 Kemax B.v. Netherlands
47 Alcad United States ofAmerica
48 JOil (S) Pte. Ltd. SingaPore
49 The Block Salt Company Limited United Kingdom
50 Natronx Technologies LLC United states ofAmerica

D Associates
5t EPM Mining Ventures lnc., Canada
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