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Auditor’s Report on Annual Financial Results Of Systematix Corporate Services Limited

(Pursuant to Clause 41 of the Listing Agreement)

To

Board of Directors,

Systematix Corporate Services Limited,
206-207, Banshi Trade Centre,
565/581, M.G.Road,

Indore-452 001

We have audited the Annual financial results of Systematix Corporate Services Limited for the
year ended 31st March 2014 attached herewith, being submitted by the company pursuant to
the requirement of Clause 41 of the Listing Agreement except for the disclosures regarding
‘Public Shareholding’ and ‘Promoter and Promoter Group Shareholding’ which have been traced
from disclosures made by the management and not have been audited by us. These financial :
results are the responsibility of the company’s management. Our responsibility is to express an
opinion on these financial results based on our audit of the financial statements, which have
been prepared in accordance with applicable Accounting Standards and other accounting

principles generally accepted in India.

We conducted our audit in accordance with the auditing standards generally accepted in India.
Those standards require that we plan and perform the audit to obtain reasonable assurance
about whether the financial results are free of material misstatement(s). An audit includes
examining, on a test basis, evidence supporting the amounts disclosed as the financial results.
An audit also includes assessing the accounting principles used and significant estimates made

by management. We believe that our audit provides a reasonable basis for our opinion.
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SYSTEMATIX CORPORATE SERVICES LIMITED

Investments Re-defined

Reg. office : 206-207 , Banshi Trade Centre , 565/581, M.G. Road, Indore - 452 001.
_‘orp. office : The Capital, A-Wing,6th Floor, No.603-606, Plot No C-70, Block G, Bandra Kurla Complex, Bandra (East), Mumbai 400051
STATEMENT OF AUDITED FINANCIAL RESULTS FOR THE QUARTER AND YEAR ENDED 31-03-2014

PART I (Rs. In Lakhs except earning per share data)
Particulars CONSOLIDATED
3 months ended Preceding 3 months Corresponding 3 months | Year ended 31.03.2014 | Previous accounting
31.03.2014 ended 31.12.2013 ended 31.03.2013 in the year ended
S.N. Previous year 31.03.2013
Audited Un-Audited Audited Audited Audited
1 |L from Op
(a) |Nel Sales/ Income from Operations(Net of excise duty) 1,415.02 267.61 1,552.31 3,742.10 4,77945
(b) [Other Op g Income 77.03 41.36 (34.53) 237.40 255.52
Total income from operations (net) 1,492.05 308.97 1,517.78 3,979.50 5,034.97
2 |Expenses
(a) Employee benefits expense 131.75 157 64 281.72 840.19 1,181.71
(b) Depreciation and amortisation expense 36.01 39.65 38.33 154.33 157.68
) Other expenses (Any item exceeding 10% of the total 369.58 140.61 71317 1,599.30 1,979.83
d) Interest Expended for Non Banking Financial Activities 232,34 227.28 351.28 1,029.94 1,289.27
T'otal expenses 769.68 595.18 1,384.50 3,623.76 4,608.49
3 |Profitf(Loss) from Operations before Other Income, Finance costs and 72237 (286.21) 133.28 355.74 426.48
4 |Other Income 18.91 - 12.52 18.91 12.52
5 |Profit/(Loss) from ordinary activities before Finance costs and Exceptional 741,28 (286.21) 145.80 374.65 439,00
6_|Finance costs 5.84 23.36 8.34 87.53 106.84
7 |Profit/(Loss) from ordinary activities after Finance costs but before 735.44 (309.57) 13746 287.12 33216
8 [ia) [Exceptional items 0.09 - (0.54) 0.09 (0.54)
(b) |Frior Period Expenses - - - - -
9 |Profit/ (Loss) from ordinary activities before tax (7-8) 735.35 (309.57) 138.00 287.03 332,70
10 |Tax expense
(a) |Currenl Tax 93.79 (102.53) 60.58 117.64 147.49
(b) | Deferred Tax (0.55) (7.85) (23.15) (27.11) (35.77)
11 |Net Profit / (Loss) from ordinary activities after tax (3-10) 642.11 (199.19) 100.57 196.50 220,98
12 |Extraordinary Item - - - - -
13 |Net Profiy/ (Loss) for the period (11-12) 642,11 (199.19) 100.57 196.50 220.98
14 |Share of profit/ (Loss) of associates - - - - -
15 |Minority interest - - - - -
16 |Net Profil/(Loss) after taxes, minority interest and share of profit/(Loss) of 64211 (199.19) 100.57 196.50 220.98
17 |Paid-up equity share capital (Face Value of the Share Rs.10/ - each) 1,305.14 1,305.14 1,305.14 1,305.14 1,305.14
18 |Reserve excluding Revaluation Reserves as per balance sheet of previous 3,887.67 3,691.18
19.i |Earning per share (before extraordinary items)(of Rs. 10/- each)
(a) [Basic 489 (152) 0.7 150 1.68
(b) | Diluted 4.89 (1.52) 0.77 1.50 1.83
19.ii E.Earn.ing per share (after linary i )(of Rs. 10/~ each)
(a) [Basic 489 (1.52) 0.77 1.50 1.68
(b) [Diluted 489 (1.52) 077 1.50 1.83
PARTII
A |PARTICULARS OF SHAREHOLDING
1 |Public Shareholding
. [Number of shares 8315801 8315801 8315801 8315801 8315601
- |Percentage of shareholding 63.37% 63.37% 63.37% 63.37% 63.37% |
2 |Promoters and promoter group Shareholding
(a) Pledged/Encumbered
- |Number of shares NIL NIL] NIL NIL NIL|
- |Percentage of shares (as a % of the total shareholding of NIL| NIL NIL) NIL| NIL|
promoter and promoter group)
- |Percentage of shares (as a% of the total share capital of NIL NIL NIL| NIL NIL|
the company)
(b) Non-encumbered
- |Number of Shares 4806757 | 4806757 4806757 4806757 4806757 |
- |Percentage of shares (as a% of the total shareholding of 100.00% 100.00% 100.00% 100.00% 100.00%
promoter and promoter group)
- | Percentage of shares (as a % of the total share capital of 36.63% 36.63% 36.63% 36.63% 36.63%
the company)
B [INVESTOR COMFLAINTS 3 hs ended (31.03.2014)
Pending at the beginning of the quarter Nil
Received during the quarter Nil
Disposed of during the quarter Nil
Remaining unresolved at the end of the quarter Nil




SYSTEMATIX CORPORATE SERVICES LIMITED
Reg. office : 206-207 , Banshi Trade Centre , 565/581, M.G. Road, Indore - 452 001
Corp. office : The Capital, A-Wing, 6th Floor, No. 603-606, Plot No C-70, Block G, Bandra Kurla Complex, Bandra (East), Mumbai 400051

PARTI
STATEMENT OF AUDITED FINANCIAL RESULTS FOR THE QUARTER AND YEAR ENDED 31-03-2014
(Rs. In Lakhs except earning per share data)
Particulars STANDALONE
3 months ended l"r\-ceding 3 months Corresponding 3 months | Year ended 31.03.2014 | Previous accounting
31.03.2014 ended 31.12.2013 ended 31.03.2013 in the year ended
Previous year 31.03.2013
S.N.
Audited Un-Audited Audited Audited Audited
1 |Income from Op
(a) | Net Sales/ Income from Operations(INet of excise duty) 296.97 2.00 218,60 308.02 450.88
(b) |Other Operating Income - - B = =
Total income from operations (net) 296.97 2.00 218.60 308.02 450.88
2 IF.wpmses |_ |
(a) Employee benefits expense 18.46 10.30 9.55 47,55 35.38
(b) Depreciation and amortisation expense 3.50 3.84 3.76 15.38 15.24
(c) Other expenses (Any item exceeding 10% of the total 20.87 24.23 57.39 145.97 213.36
Total expenses 43.23 38.37 70.70 208.90 263.98
Tﬁ'rTﬁqf[[m) from Operations before Other Income, Finance costs and 253.74 (36.37) 147.90 99.12 186.90
4 |Other Income 3.50 2,01 0.01 5.58 2.51
5 |Profit/{Loss) from ordinary activities before Finance costs and Exceptional 257.24 (34.36) 147.91 104.70 189.41
6 _|Finance costs = - - - 21.44
7 |Profit/(Loss) from ordinary activities after Finance costs but before 25724 (34.36) 147.91 104.70 167.97
8 | [Exceptional items - 3 : 5 =
(b} |Prior Period Expenses - - - - -
9 |Profit/ (Loss) from ordinary activities before tax (7-8) 257.24 (34.36) 147.91 104.70 167.97
10 |Tax expense
(a) |Currenl Tax 35.30 - 49.32 35.30 5372
(b) | Deferred Tax (1.30) (0.20) (1.00) (1.50) 1.00
11 |[Net Profit/ Loss from Ordinary Activities after tax (9-10) 223.24 (34.16) 99.59 70.90 113.25
12 |(a) [ExtraordmarthEm - - - )
(b} |Tax adjustments for earlier years - - - 5 &
13 |Net Profit/ (Loss) for the period (11-12) 223.24 (34.16) 99.59 70.90 113.25
14 |Paid-up equity share capital (Face Value of the Share Rs.10/- each) 1,305.14 1,305.14 1,305.14 1,305.14| 1,305.14
15 |Reserve excluding Revaluation Reserves as per balance sheet of previous 2301.56 2,230.66,
16.i |Earning per share (before extraordinary items)(of Rs. 10/~ each)
(a) | Basic 1.70 (0.26) 0.76 0.54 0.86
{b) | Diluted 1.70 (0.26) 0.76 0.54 1.01
16.ii | Earning per share (after extraordinary items)(of Rs. 10/- each)
(a) [Basic 1.70 (0.26) 0.76 0.54 0.86
(b) | Diluted 1.70 (0.26) 0.76 0.54] 1.01
PART IT
PARTICULARS OF SHAREHOLDING
1 |Public Shareholding
- |Number of shares 8315801 8315801 8315801 8315801 8315801 |
- [Percentage of shareholding 63.37% 63.37% 63.37% 63.37% 63.37% |
2 |Pr and p ter group Shareholding
(@) [Pledged, Encumbered
- |Number of shares NIL) NIL NIL| NIL NIL|
- |Percentage of shares (as a % of the total shareholding of NIL| NIL NIL| NIL NIL|
promoter and promoter group)
- |Percentage of shares (as a% of the total share capital of NIL| NIL NIL| NIL| NIL)|
the company)
® Non-enc ]
- |Number of Shares 4806757 | 4806757 4806757 4806757 | 4806757
- |Percentage of shares (as a% of the total shareholding of 100.00% 100.00% 100.00% 100.00% 100.00%
promoter and promoter group)
- | Percentage of shares (as a % of the total share capital of 36.63% 36.63% 36.63% 36.63% 36.63%
the company)
B |INVESTOR COMFPLAINTS 3 ended (31.03.2014)
Pending at the beginning of the quarter Nil
Received during the quarter Nil
Disposed of during the quarter Nil
Remaining unresolved at the end of the quarter Nil
Notes:

1 Pursuant to the clause 41 of the Listing Agreement , the company has opted to publish only the consolidated results of the Company. Investors can view the stand alone result of the company on
the company's website www.systematixgroup.in under Investor Relations Section or on the website of BSE (www.bseindia.com).

2 The above Audited Financial Results after review by the Audit Committee have been approved and taken on record by the Board of Directors at their meeting held on 30th May 2014,

3 The Previous quarters/ years figures have been regrouped/ rearranged/ restated wherever necessary to make it comparable with the current quarter/year.

4 The Company conducts its operations along with its subsidiaries companies. The ¢ lidated financial results are prepared in accordance with the principles and procedures for the preparation
and presentation of consolidated accounts as set out in the Accounting Standard (AS-21) prescribed by Companies (Accounting Standards) Rules 2006,

5 The Consolidated Financial Results of the Company includes results of M/s. Systematix Fincorp India Limited, M/s. Systematix Finvest Private Limited and M/s. Systematix Shares & Stocks (1)
Limited the Wholly Owned Subsidiary of the Company and M/s. Sy ix C i Services Private Limited, wholly Owned Subsidiary of the Systematix Shares and Stocks (1) Limited &
Systematix Distributions Services Pvt Ltd Wholly Owned Subsidiary of Systematix Commodities Services Pvt Ltd.
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SYSTEMATIX CORPORATE SERVICES LTD.-STANDALONE

crour] DISCLOSURE OF ASSETS AND LIABILITES AS PER CLAUSE 41 (1) (ea) OF
e-defined THE LISTING AGREEMENT FOR THE YEAR ENDED 31.03.2014

AUDITED AUDITED
As at As at
i 31.03.2014 31.03.2013
Rs. In lac Rs. In lac
A LIABILITIES
1 EQUITY & LIBILITIES
1  Shareholders Funds
(a) Share Capital 1,305.14 1,305.14
(b) Reserves & Surplus 2,301.56 2,230.66
2 Non Current Liabilities
(a) Long Term Borrowings 2,460.85 2,775.85
(b) Deferred Tax Liabilities (Net) 3.10 4.60
3  Current Liabilities
(a) Trade Payables 104.29 106.36
(b) Other Current Liabilities 1.08 19.31
(c) Short Term Provisions 7.79 -
TOTAL OF EQUITY & LIABILITIES 6,183.81 6,441.92
B ASSETS
1 NON CURRENT ASSETS
(a) Fixed Assets
I Tangible Assets 185.56 152.63
(b) Non Current Investments 5,950.14 5,950.14
(c) Long Term Loans & Advances 29.25 148.93
2 CURRENT ASSETS
(a) Current Investments 8.65 &
(b) Trade Receivables 1.88 170.17
(c) Cash & Cash Equivalents 4.15 9.93
(d) Short Term Loans & Advances 1.47 10.12
(e) Other Current Assets 2.71 =
TOTAL OF ASSETS 6,183.81 6,441.92
By Order of the Board

Place: Mumbai
Date: 30-05-2014




SYSTEMATIX CORPORATE SERVICES LTD.-CONSOLIDATED

DISCLOSURE OF ASSETS AND LIABILITES AS PER CLAUSE 41 (1) (ea) OF

THE LISTING AGREEMENT FOR THE YEAR ENDED 31.03.2014

AUDITED AUDITED
As at As at
articula:
. Gl 31.03.2014 31.03.2013
Rs. In lac Rs. In lac
A LIABILITIES
1 EQUITY & LIBILITIES
1 Shareholders Funds
(a) Share Capital 1,305.14 1,305.14
(b) Reserves & Surplus 3,887.67 3,691.18
2 Non Current Liabilities
(a) Long Term Borrowings 2,462.56 2,786.08
(b) Deferred Tax Liabilities (Net) 38.25 65.36
(c) Long Term Provisions 70.83 137.02
3 Current Liabilities
(a) Short Term Borrowings 6,818.36 11,429.91
(b) Trade Payables 2,168.04 4,668.07
(c) Other Current Liabilities 260.00 354.76
(d) Short Term Provisions 39.53 44.60
2 MINORITY INTEREST 0.70 50.70
TOTAL OF EQUITY & LIABILITIES 17,051.08 24,532.82
B ASSETS
1 NON CURRENT ASSETS
(a) Fixed Assets
I Tangible Assets 463.94 522.48
II Intangible Assets 259.84 294.67
(b) Goodwill 235.15 S35 a5
(c) Long Term Loans & Advances 791.16 999.99
2 CURRENT ASSETS
(a) Current Investments 8.65 =
(a) Inventories 1,090.76 682.04
(b) Trade Receivables 1,769.26 5,911.02
() Cash & Cash Equivalents 1,826.14 2,384.15
(d) Short Term Loans & Advances 10,557.55 13,461.53
() Other Current Assets 48.63 41.79
TOTAL OF ASSETS 17,051.08 24,532.82
By Order of the Boas@
For Systematix Corporate Services
\ I A
Place: Mumbai C P Khandels

Date: 30-05-2014




