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Statsment of Consolidated Financlal Results for the Quarter and Mina Months ended December 31, 2014 .
(T In Lakhs)
Partlculars Quarter sndwd Nine Months anded Yéar ended
31.12.14 30.09.14 31.12.13 311214 31,12.13 31.05,14
Ungudited Unaudited Unaudited | Unaudited Unauditad Audited
Income from Qperations
Nat Sales / Incoma from Operafions (Net of Exclse Outy) 427054 | 475,083 428,658 1,295,892 1,196,082 1,600,438
Othar Operating Income 1,578 1,896 2,585 4,345 5,083 7,597
Total Income from Operations (Net) 429,530 476,949 431,244 1,300,037 1,202,176 1,608,036
Expenses
Cost of materials consumed 56,160 54,773 é1,711 168,070 168,509 224,330
Purchasas of steck-in-trade 17,137 21,052 16,881 57,544 45,338 51,247
Changes in inventories of finished goads, work-in-progress and stoek-in-trade (9,152} 5,236 (445) (4,954) (3,090) {7.854)
Employsa banefits axpanss 57,138 58,582 51,628 170,464 166,008 207 444
Depreciation and amortisation expahsa 13,181 16,717 10,487 42,679 30,327 40,923
Other expenses 115,443 121,208 101,288 323,809 296,851 403,655
Total Expensos 248,987 275,656 241,660 758,612 593,004 429,954
Profit from Operations bafore Other Income, Finance Costs and Excaptional [tern 179,673 201,293 189,584 541,426 509171 678,082
Other Income 8,855 5,266 13,438 21,158 31,426 36,244
Profit from ordinary activifias before Flnance Costs and Excaptional ltem 186,328 205,569 203,032 562,584 540,597 714,326
Finance Costs 1,785 2,440 72 4,893 4,028 4,413
Prafit from ordinary activities after Financa Costs but beforo Excaptionsl Hem 154,533 204,119 202,360 567,681 536,668 709,907
Exceptional ltem - - - - 261,74 251,741
Profit from ordinary activities after Exceptional iterm but before tax 184,833 | 204,719 202,360 667,691 284,828 458,164
Tax Expense 077 | . 19,421 24,376 54,608 67,083 70,766
Not Profit for the poriod ! yedr 179,456 184,688 177,862 503,005 217,745 387,800
Minarity Interest 7040 | . 27452 24,875 4,201 58,016 73,753
Mot Profit after taxes and minority interest 142,507 157,248 183,109 435,504 161,729 4,147
Pald-up Equity Share Capital .
Equity Sharas - Facs Valug T 1 each 20,712 20,712 20,712 20,712 20,712 20712
Reserves excluding Revaluation Resarve 1,831,782
Earnings Per Shary of T1 sach ‘
After Exceptional Iter - In T (Basic & Diluted) 6.9 7.4 74 21.2 78 16.2
Rasearch & Development Expenses incurred (included above) WA 29,185 28,978 80,082 60,262 98,620
Part Il
Salact Inforimation for the Quarter and Nine Months ended Dacombar 31, 2014
Particulars Cuarter anded . Nine Months ended Yaar snded
3.12.14 30.09.14 31,1213 311214 31,4213 31.03.14
Publlc Shargholding ]
Number of Eequity Shares of T 1 aach 762,817,610 | 752,847,610 | 752,822,510 | 752,817,510 | 752,822,510 752,817,510
Parcantage of Sharsholding 36.35 36,35 38.36 36.35 36,35 36.35
Promaters and Promoter Group Sharcholding
a) Pledged J Encumbersd
Nurnber of Equity Shares of € 1 each 7,016,000 7,405,000 3,310,000 7,016,000 3,310,000 3,310,000
Percentage of Equity Shares (83 a % of tha total sharehaolding of promater and 0.53 0.56 0.25 0.53 0.25 0.25
Parcentags of Equity Sharea (as a % of the total share capitat of the Company) 0.54 0.36 0.18 0.34 0.1 0,16
b) MNon-encumbered
Number of Equity Shares of ¥ 1 each 1,511,380,400 | 1,10841,400 | 1,315,007,400 | $311,330,400 | 1315031400 [ 1, 315,028.400
Percantage of Equity Shares (a5 a % of the total sharshokding of prometer and 83.47 00,44 99.75 99 47 .78 949.75
promoter group) : ‘
Percentage of Equity Shares (a5 a % of the tola) share capital of the Company) 63.31 65.20 63,49 63,31 £3.49 6340
Invastor Complaints
Panding at the beginning of the quarter -
Recalved during the quartar -
Dispased of during the guarer -
Remaining unrasoived at the end of the quarter -
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Notes :
1 The above financial results of the Sompany have Sesn raviewsd by the Audit Committes and approved by the Board of Directors st their mesting held on February 14, 2015,

2 Censolidated Finandial Statements are praparad by applying Accounting Standard 21 - "Consalldated Financlal Statements”, Ascounting Standard 23 - "Aceounting for Investmants in
Associatas In Consolidated Financial Statements” and Accounting Standard 27 - “Financial Reporting of Interest in Joint Ventures”.

3 Tha Gompany has only one reportable business segment namely ‘Fharmaceuticala’,

4 The atandalone financial results for tha quartar and nine menths ended Decembar 31, 2014, ara availabls on the company's webaite (www.sunpharma.cem) and on the wehsites of
BSE (www.bseindia.com) and NSE {www.nsaindia.com) and the key information on the standakene financial results are as below:

(T In Lakhs)

Cluarter anded Nine Montha ended Yaar anded

31,1214 30.09,14 311213 31,1214 311243 31.03.14

Partlculars Unaudited Unaudited Unaudited Unaudited \naudited Audited

Total (neome from aperations 68,503 59,745 82,015 173,806 165,613 282,879
Profit/ (Loss) before Tax {8,834) {32,310) 11,568 (35,180) 19,843 {280,108)
Profit / {(Loss) after Tax {6,110) {31,762} 3,588 (36,116) 13,788 (282,852)

Pursuant to the scheme of arangement in the nature of demarger, the specified undsrtaking of Sun Pharma Global FZE, & wholy cwned subsidiary, has been transferred into the
Company w.e.f May 1. 2013, withaut any consideration, on a geing coneem hesis eonsisting of all the assets and liabilities padaining to the aaid undertaking. The scheme of
Bmangement has been approved by sharsholders of both the companies and is alao approved By the Hon'ble High Court of Gujarat. Accordingly, the financial statements for tha yesr
anded March 21, 2014, earier approved by the Board of Dimcters at their mesting hald an May 29, 2014, have besn revised and appreved by them at their meeting held on August
12, 2014 and the aMect of the Scheme was given in the financial results for the year ended March 31, 2014 chly on an annual basia. Howaver, the finanglal results for the quarter and
nine months ended Dacember 31, 2013 have not been rastated (n these results, :

% The Parent and its Indian Subsidiary Company has adopted the usaful lives of fixed assets as indicated in Part C of Schadula 1| of the Companiag Act, 2013 and amandment thereto
vitle natifieation dated August 29, 2014 lssued by Minlstry of Corporate Affairs. Consequently, the depraciaticn chargs for the quarter and nine months endad Dacember 31, 20144
higher by ¥ 1,353 Lakhs and ¥ 8,678 Lakhs respactively, . .

& Other Income is net of impact of MTM loss on forward forelgn exchange contracts and foss on foreign currancy transiations (other than these Included in purchase and sales).

7 The Board of Directors of the Company at their mesting held on April 8, 2014 approved the proposad scheme of amangament uw/s 391 to 384 of the Companies Act, 1956 for
amalgamation of Ranbaxy Laberatories Ltd inte the Company with affect from April 1, 2014, the appointed date (‘the Proposed Scheme"), LS FTG and Gompetition Commission of
India (GC1) have accorded approval for the Proposed Schama subject to compliance with cartain conditions which the Company |8 In the proceas of complying. The Proposed Scheme
has &lso bean approved by Hon'ble High Court of Gujarat. Pending approval of the Proposed Scheme by the Hon'ble High Court of Punjab and Haryana and other statutory
compliances, no affect of the Propasad Scheme has bash given in thess financial results. :

B Figures for the previous perlods / year have been regrouped / raclagsified, wharever congidered necessary.

By order of the Board

Dillp 8. Shanghvl

Mumbai, February 14, 2015 Managing Direcior,
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A
Statement of Standalone Unaudited Financlal Results for the Quarter and Nine Monthe ended December 31, 2014
{ ¥ in Lakha)

Quarter snidad (Refer Note 3) Nine Months andad (Refer Mote 3) | Year ended

Particulars 3.12.2014 30.09.2014 1122013 31,12,2014 At 122013 | 31032014

Unaudited Unaudited Uinaudited Lingydited Unaudited Audited

lincome from Operationa

Net Selas / Income from Operationg (Net of Exclae Duty) 54,200 57,278 45,851 167,379 180,650 2724

Other Opergting Income 2,303 2467 3164 6,427 8,063 10,448
Total ncome from Oparations (Net) 56,503 69,745 89,015 173,806 198,613 82,879
Expengas ]

Cost of materials consumed 22,325 23,1585 25375 60,364 87,204 £9,482

Purchases of glocksIn-trade 78 4,168 5,686 8,096 15,850 15,504

Changes in nventorias of finished goods, work-in-prograss and slock-in-trade {3.281) 786 {5,730) {7,009) (5,262)]. {1,483)

Emplayee benefils axpense 9,408 2,343 7.254 27,519 21,145 ‘ 27,863

Deprecation and amortisation expense 4,036 8,787 2.54% 15482 7,362 10,154

(Qther axpenaea 20,608 41,752 20,232 04,743 72614 124,658
Total Exponsaes 834027 88,962 64,280 208,185 178,71¢ 269,329
Profit | (Loss} from Operations kefore Other incoma, Finance Conts and {6,524) (26,217) 4,655 {34,389) 19,897 13,550
Exgeptional tem

Qther incomea {2,302)] (5,891) 6,848 428 (22) (4,281)
Profit { {Lcas) bafore Finance Costs and Excepticnal ltem - {8,826) {21,908) 11,603 {33,881) 19,876 9,289

Financa costs 8 402 15 1219 32 1,838
Profit / {Loss) atter Finance Costs but bufore Exceptional Item {8,834) {32,310} 11,588 (35,180 19,843 T.461

Exceptional item - - - - - 257,560
Profit/ {Lows) after Exceptional am hut hefora tax (8,834) {32,310) 11,588 (35,180) 19,843 {280,109)

Tax sxpanse 278 (548) 3,000 936 8,055 2,743
Net Profit / {L.oss) for the perlod J year (9,110} {31,762) 8,588 (36,118) 13,788 {282,852)
Pald-up Equity Share Capital . . .

Equity Shares - Faca Valus T 1 aach 20,712 C N2 20,712 20712 2072 20,712
Reserves excluding Revaluation Reserve ' : 720,078
Earnings Per Shara of T 1 sach - in T (Basic & Dllutad) (0.44) - {1.53) 0.41 {1.74) 0.87 {13.66)
Ragearch & Devel E incurred gim[uded above) 8 557 : 13178 0,072 30,002 25,718 37.523

Partll

Select Information for the Quarter and Nine Months endead December 31, 2014 .
Particulars Quartar andad Nine Months anded Year andad
81.12.2014 30.08.2014 31.12.2013 31.12.2014 31,12.2013 31.08.2014
Public Sharebholding

Nurmber of Equity Shares of T 1 each 752,897,510 | 762,817,610 | 752822510 ( 752817,510 | 752822510 | 762817510

Parcentage of Shareholding 36,35 38.35 36.35 36.36 36.38 | 36.36
Promoters and Promotsr Group Sharehoiding
a) Pledged { Encumbered .

Number of Equity Shares of T 1 aach 7018000 7,405,000 3,310,000 7.016,000 3,310,000 3,310,000

Parcantage of Equity Shares (as a % of the 1otal sharaholding of promater and 0.53 - 0.56 025 0.53 0.26 0.25

premater group)

Pereantage of Equity Sharea (as & % of the total share capital of the 0.4 0.30 0.16 0.34 0.16 018

Company}

b} Non-encumbered . .

Number of Equity Shares of ¥1 each 1,311,5330,400 | 1,310,841,400 1 1,315,031,400 1,311,530,400 | 1,315031.400 | 1,315,036.400

Percantage of Equity Shares (as a % of the fotal ehareholding of promoter and| 947 B6.44 83.76 8959.47 0075 9978

romaler group)

gercentagi of Equity Shares (a5 & % of the iotal share capltel of tha 3.3 £3.29 63.49 &3.31 6349 340

Company)

inveator Complaints
Pending &t the beginning of the quarter -
Receivad during the guarter -
Disposed of during the quartar -
Remalning unresalved at the and of the quarter -
Notes :

1 The above financial results'oftha Company have been reviewad by the Audit Comeittee and approved by the Board of Directors at thelr respective meetings heid on February 14,

2016 and hava been subjected to a Limited Review by the Statstory Auditors of the Company,
The Cemgsany hag only ane repartable business seqrent namety "Pharmaceuticals’

o b

i ed subsidiary, has been transferred Into the
Pursuant o the scheme of amangement |n the nature of demerger, the spectied undertaking of Sun Pharma Global FZE, & whalty o Y, ]
Cl;mpany w.e.f May 1, 2013, \Mghout any congideration, on @ going concem basls consigling of =il tha assels and liabilltes perteining to the said undertaking. The schame of

\ . Accordingly, the financial statements for the yaar
arranqement has been approved by sharchalders of both the companles and is alse approved by the Hen'ble High Court of Gu]mjat Azcol | state
undeg March 31, 2014, earlier app!wed by the Beand of Directors at their meeting held on May 29, 2014, hava heer ravised and approved by them at thelr meating neld on August
12, 2014 and the effect of the Scheme was given in the financlal resulte far the year ended March 31, 2014 onfy on an ahnual basls, However, the financial results for tha quarter

and nine months endad December 31, 2013 have not been restated In these rmaults, .

-~

8,773 Lakhs respectivaly.

The Board of Directars of tha Gampany at their meeling he

India {CC1) have secorded approval for the Propossd Schema sudject to complianca with cantain condltiens which the Company I8 in the process of comp
Schems has also baen approved by Hon'ble High Court of Gujarat. Patiaing approval of the Proposed Scheme by the Hon'
compliances, no eftect of the Proposed Schema has been given In thess financial resulls, o
Figures for the pravious pariods / year have paen regrouped wherever considered hacessary, other than as referrad in Note 3 above.

~1

Dilip S. Shanghvi

Managing Diractor
Mursbal, February 14, 2015 ng

For identification
Deloitte Haskins & Sells LLP

By order of the Board

APTTIN oy

l ‘ ‘ ide notification dated August
od the usalil [ives of fixed assete s indicated In Fart G of Schedule Il of the Compenfes Act, 2013 and amendmant thereia v
;]91&2%(1)2‘ I?s':l‘;dhﬁ ::lilzgtry of ?::rporate Affalrs, G uently, the depreciation charga for the Quarter and Ning Manths ended December 31, 2014 is higher; by T 1,150 Lakhs and ¥

i thar than those included in purchasas and sales),
ia net ct of MTM loss on forward forelgn exchange contracts and lost on forelgn currency transtations (of ‘
O et o il on April B, 2014 appeoved the proposed scheme of arrangement u/s 381 to 394 of the Cempanias Act, 1956 for

Rant tori i +ad Schome”), US FTG and Competition Camisslon of
Ay of Ranbaxy Labo Lid it the & wilh effact from April 1, 2014, the appeinted date ("the Propd: ) o o

bie High Court af Punjab and Haryana and other gtatutory

!
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Tower 3, 27th - 32nd Floor
Senapati Bapat Marg
Elphinstone Road (West)
Mumbai - 400 013

- Maharashtra, India

Tel: +91 (022) 6185 4000
INDEPENDENT AUDITORS® REVIEW REPORT Fax: +91 (022) 6185 4501/4601
TO THE BOARD OF DIRECTORS OF
SUN PHARMACEUTICAL INDUSTRIES LIMITED

1. We have reviewed the accompanying Statement of Standalon¢ Unaudited Financial Results of SUN
PHARMACEUTICAL INDUSTRIES LIMITED (‘the Company”) for the quarter and nine
Months ended December 31, 2014 (“the Statemnent™), being submitted by the Company pursuant to
the requirement of Clause 41 of the Listing Agreements with the $tock Exchanges, except for the
disclosures in Part If - Select Information referred to in paragraph 6 below. This Statement is the
responsibility of the Company’s Management and has been approved by the Board of Directars. Our
tesponsibility is to issue a report on the Statement based on our review.

2 We have not reviewed the consolidated financial results / information being submitted to the Stock
Exchanges and published by the Company and accordingly, our report is restricted to the standalone
unandited finaneial results of the Company.

3. We conducted our review of the Statement in accordance with the Standard on Review Engagements
(SRE) 2410 ‘Review of Interim Financial Information Performed by the Independent Auditor of the
Entity’, issucd by the Institute of Chartered Accountants of India. This Standard reguires that we
plan and perform the review to obtain moderate assurance as to Whether the Statement is free of
material misstatement. A review is limited primarly to inquiries of Company personnel and
analytical procedures applied to financial data and thus provides less assurance than an audit. We
have not performed an audit and accordingly, we do not express an audit opinion.

4. Based on our review conducted s stated above, read with paragraph 5 below, nothing has come fo
our attention that causes us 10 believe that the accompanying Statement, prepared in accordance with
the Accounting Standards specified under the Companies Act, 1956 [which are deemed 10 be
applicable as per Section 133 of the Companies Act, 2013, read with Rule 7 of the Companies
(Accounts) Rules, 2014] and other accounting principles generally accepted in India, has not
dizclosed the information required to be disclosed in terms of Clanse 41 of the Listing Agreements
with the Stock Exchanges, including the manner in which it is to be disclosed, or that it contains any
material misstatement.

5. (2) We draw attention to Note 3 to the Statement regarding giving effect to the Scheme of
Arrangement. Consequently, as indicated in the said Note, the figures for the quarter and nine
months ended December 31, 2014 are not comparable with the figures for the quarter and nine
months ended December 31, 2013 for the reason stated in the said Note.

(b) Consequent to giving effect to the Scheme of Arrangement as referred to in Note 3 to the
Statemnent, remuneration to the Managing Director and the Wheole-time Directors for the year
ended March 31, 2014 is in excess of the limits specified under Schedule XI11 to the Companies
Act, 1956 by T 447 Lakhs and cormmission of ¥ 64 Lakhs for the year ended March 31, 2014 to
the Non-Exceutive Directors is fn excess, since there is absence of net profits for the year ended
March 31, 2014 under section 309(4) read with section 309(5) of the Companies Act, 1936. In
this regard, the Company has made necessary applications to the Central Government for the
waiver of the excess remuneration and commission for the year ended March 31, 2014. The
Company is awaiting Central Government approval in respect of the said application.

| Vv 4
@ Page 1 of 2

Regd. Office: 12, Dr. Annie Besant Road, Opp. Shiv Sagar Estate, Worli, Murnbai = 400 (18, India
Delaitte Haskins & Sells (Registration No. BA 97449} a partnership firm was converted into Deloitte Hasking & Sells LLP (LLP
\dentification No. AAB-8737) a limited liability partnership with effect from 20th Novernber 2013,
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Deloitte
Haskins & Sells LLP

(c) Tn respect of payment of remuneration to the Managing Director and the Whole-time Directors
for the current period up to December 31, 2014, the excess, if any, in aceordance with Schedule
V to the Companies Act, 2013 cannot be presently determined by the Management. In this
regard, an application has been made to the Central Government for approval of remumneration
exceeding the limits as provided in Schedule V of the Companies Act 2013, The Company is
awaiting Central Government approval in respect of the said application.

Our review report is not qualified in respect of these matters,

6. Further, we also report that we have traced the mumber of shares as well as the percentage of
shareholding in respect of the aggregate amount of public shareholding and the number of shares as
well as the percentage of shares pledged / encumbered and non-encumbered in respect of the
aggregate amount of promoters and promoter proup shareholding in terms of Clanse 35 of the
Listing Agreements with the Stock Exchanges and the particulars relating to investor complaints
disclosed in Part T1 - Seleet Information for the quarter and nine months ended December 31, 2014 of
the Statement, from the details furnished by the Management / Registrars,

For DELOITTE HASKINS & SELLS LLP
Chartered Accountants
(Firm's Registration No. 1 17366W/W-100018)

p A

Rajesh K. Hiranandani
Partner
(Membership No. 36920)

@ MUMBALI, February 14, 2015
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