e PARGE: 1
11-13-2814 15:24 FROM: SUNPHARMA MAHAKALI 622 66455685 TO: =

Deloitte
HaSkins & SE"S LLP Chartered Accruntants

Indrabulls Finance Centre
Tower 3, 27th - 3.2nd Floor
Senapati Bapat Marg
Elphinstone Road (West)
Mumbai - 400 013
Maharashtra, India

Tel: 491 (022) é.185 4000

Fax: +91 (022} 6185 4501/460]
INDEPENDENT AUDITORS' REVIEW REPORT
TO THE BOARD OF DIRECTORS OF
SUN PHARMACEUTICAL INDUSTRIES LIMITED

l. We have reviewed the accompanying Statement of Standalone Unaudited Financial Resulis uf SN
PHARMACEUTICAL INDUSTRIES LIMITED (“the Company”) for the Quarter and Half Yeur ¢
sSeptember 30, 2014 ("he Statement™), being submitted by he Company pursuant to the requircment of
Clause 41 of the Listing Agreements with the Stock LExchanges, except for the disclosures in Part 1T - Sclcet
Information referred to in paragtaph 6 below. This Statement is the respensibility of the Companv's
Management and has been approved by the Board of Directors. Our fespensibility is to issue a repotl on the
Statement based on our review.

2. We have not reviewed the consolidated financial results / information being submitted 10 the Stock
Exchanges and published by the Company and accordingly, our report is restricted to the standalone
unayudited financial results of the Company.

3. We conducted our review of the Statement in accordance with the Standard on Review Engagements (511
2410 *Review of Interim Financial Information Performed by the Independent Auditor of the Entity'. 1ssued
by the Institute of Chartered Accountants of India. This Standard requires that we plan and perform 1l¢
review to obtain moderate assurance as to whether the Statcment is free of material misstatement. A revicw
is limuted primarily to inguirics of Company personnel and analytical procedures applicd to financia! dira
and thus provides less assurance than an audit. We have not perfurmed an audit and accordingly, we do no
¢xpress an audit opinion,

4. Bascd on vur review conducted s stared above, read with paragraph 5 below, nothing has come to onr
atrention that causes us to belisve that the sccompanying Statement, prepared in accordance with 1
Accounting Standards specified under the Cumpanies Act, 1956 [which are deemed to be applicable as per
Section 133 of the Companies Act, 2013, read with Rule 7 of the Compani¢s (Accounts) Rules, 2014] and
other accounting principles generally accepted in India, has not disclosed the information required 1o be
disclosed it terms of Clause 41 of the Listing Agreements with the Stock Exchanges, including the manner
in which it is to be disclosed, or that it contains any matcrial misstatement.

5. (a) We drw attention to Note 4 10 the Stalcment regarding giving effect to the Scheme ol Ammangenwnt,
Consequently, as indicated in the said note, the fi gurcs for the quarter and half year ended September 30,
2014 arc not comparable with the figures for the quarter and half year ended September 30, 2013 for the
reason slated in the said Notc,

(b

—

Consequent to giving effect to the Scheme of ArTangement as referred to in Note 4 to the Statement: (1)
remnuncration to the Managing Director ang the Whole-time Directots for the vear ended March 3 12011
13 in excess of the limits specified under Schedule XTI 1o the Companics Act, 1956 by ¥ 447 Takhs (11
respect of the current period up 10 30™ September, 2014, the cxcess, if any, in accordance with Schedyly
V 10 the Companies Act, 2013 could not be presently determined by the Management); and (i
commission of ¥ 64 Lakhs for the year ended March 31, 2014 to the Nen-Excecutive Directors 15 1
excess, since there is absence of not profits for the year under section 30%(4) read with section 3095 of
the Companies Act, 1956. Tn this regard, we have been informed by the Management of the Compuny
that they are in the process of secking approval from the Central Government in respect of the abave

Our review report is nol qualitied in respect of these tatters,
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6. Further, we also report that we have traced the number of shiares as well ag the pereentage of sharcholding i)
respeet of the aggregate amount of public sharcholding and the numbwer of shares as well 4s the percentage ul
shares pledged / encumbered and nom-encwmnbered in respect of the aggregale amount of promoters and
promoter group shareholding in tenms of Clause 35 of the Listing Agrcements with the Stock Lxchangey and
the particulars refating to investor complainis disclosed in Part 11 - Select Information for (e quarter aad haly’
year ended September 30, 2014 of the Statement, from the details furnished by the Management / Repasirars,

For DELCHTTE HASKINS & SELILS 1P
Chartered Accountints
(Firm's Registration No. 17306 W/W-100018)
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Rajesh K. Hiranandi
Fantner
(Mcmbership No., 36424
MUMBAI, November 13, 2014
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