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Synopsis of Sharc exchange details on merger of Ranbaxy with Sun Pharma

RATIO, PRICE AND OTHER DETAILS
For every 8 ( eight) equity shares of Re.] cach of the Company will be issued for ¢very 10
{ten) cquity shares of Rs.5 of Ranbaxy on merger

TREATMENT OF FRACTIONAL ENTITLEMENTS

No fractional certificates, entitlements or credits shall be issued or given by the Transferee
Company in respect of the fractional entitlements, if any, to which the shareholders of the
Transferor Company are entitled on the issue and allotment of cquity sharcs by the Transferee
Company in accordance with this Scheme. If any members of the Transferor Company have a
sharcholding such that such members become entitled to a fraction of a New Lquity Sharc,
the Board of Dircclors of the Transferce Company shall consolidate all such fractional
cntitlements to which the shareholders of the Transferor Company may be entitled on issuc
and allotment of the equity shares of the Transferee Company as aforesaid and shall, without
any further application, act, instrument or deed, issue and allot such fractional entitlements
directly 1o a nominec to be appointed by the board of directors of the Transferee Company.
who shall hold such fractional entitlements with all additions or accretions thereto in trust for
the benefit of the respective sharcholders to whom they belong and their respective heirs,
exccutors, administrators or successors for the specific purpose of selling such fractional
entitlements in the market at such price or prices and at such time or times as the nomince
may in its sole discretion decide and on such sale pay to the Transferee Company the nct sale
proceeds thereof and any additions and accretions, whercupon the Transferec Company shall,
subject to withholding tax and expenses, if any, distribute such sale proceeds to the concerned
sharcholders of the Transferor Company in proportion to their respective fractional
cntitlements.
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