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LIMITED REVIEW REPORT

To,
The Board of Directors
SUDAL Industries Limited

We have reviewed the accompanying statement of unaudited financial resulis of SUDAL
Industries Limited for the quarter ended 30" September, 2013 (‘the Statement”) except for the
disclosures regarding 'Public Shareholding’ and 'Promoter and Promoter Group Shareholding'
which have been traced from disclosures made by the management and have not been reviewed
by us. This statement is the responsibility of the Company’'s management and has been approved
by the board of directors. Our responsibility is to issue a report on the Statement based on our
review.

We conducted our review of the Statement in accordance with the Standard on Review
Engagements (SRE) 2410, "Review of Interim Financial Information Performed by the
Independent Auditor of the Entity” issued by the Institute of Chartered Accountants of India. This
Standard requires that we plan and perform the review to obtain moderate assurance as to
whether the financial statements are free of material misstatement. A review is limited primarily to
inquiries of company personnel and analytical procedures applied to financial data and thus
provides less assurance than an audit. We have not performed an audit and accordingly, we do
not express an audit opinion.

Based on our review, conducted as above, nothing has come to our attention that gauses us to
believe that the accompanying statement of unaudited financial results prepared in accordance
with the Accounting Standards notified pursuant to the Companies (Accounting Standards) Rules,
2006 and other recognized accounting practices and policies has not disclosed the informatian
required to be disclosed in terms of Clause 41 of Listing Agreement including the manner in which
it is to be disclosed, or that it contains any material misstatement.

For Lodha and Co.
Chartered Accountants
{Hegistrati}m No. 301051E)
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Mumbai e <" A.M, Hariharan
14™ NMovember, 2013 DA & Partner
o Membership No. 38323



SUDAL INDUSTRIES LIMITED
Corparate office: 264, Mariman Bhavan | 227 Mariman Paint,
Mumbai - 400 0§21,
Statement of Unaudiled Financizl Results for the Quartar and Half Yoar Ended 30.09.2013
1T In Lakhs)
Quarter Ended Half Year Endad Year Ended
Particulars 30.0%,2013 | 30.06.2013 | 30.00.2017 30.,09.2013 | 30.08.2042 31.03,2013
Unaudited | Unaudited | Unudiled | Unaudited Unaudited Audited
Part |
Irizome fram Operatian
a) Met Sales ! Income from Operations {Met of excise duty| 180205 1.844 39 2 AR5 87 A BA6. 40 5,115 54 9.831,41
b} Other Dperatng Income
Tzl Income fram Operations (Al 1,802 09 1,884 31 2,565 57 3,646 40 5.115:94 0 ag1 a1
Expanditurg
a) Cast af matenals consumod 118306 1,375.34 1,978 17 2,558 40 302365 B.970.29
b} Charge in Inventores of fimshed Qo005 Wark-in-
orogress and stock-in-frage 114 58 43 27 174.38) 7128 (14440, 156 20
¢) Empioyes bonefiis expense 0222 105 27 112,39 207,45 221 85 435,01
0} Depraciztion and amedization expense 41.18 41.02 512 BZ.20 58,33 160.67
g] Cither Expenses 221,31 229 55 36585 450 A5 E90.37 1,392 35
fatdl Expenses 1:672.33 1,707.91 £.433.26 3,380 24 4,765 82 B, 12542
Profil fram cparations ..JL‘-DrE other income, finance cost ang 125 75 136,40 122 39 SEE 16 225 19 745 6o
excoptionzl Nems {1-2)
4 Qe Income 1249 a.01 178 o.M a7s
2 |Prafit from ordinary aclivilies before finance cast and
exceplanal tams (3+4) 131.05 136 40 13232 26T a5 32613 T54.74
§ |Financo Cost 11722 11532 10777 233.54 225,79 400,00
T |ProfiviLass) from ardinary aciivilies afler finance cosl |
belore excepbanal items (5.6) 13.82 2093 24.55 333 10034 A54 T4
Excepbanal lams
Profitt{Loss from ardinary activities before 12x (748 1383 20.08 24 55 339 160 34 354,74
Tax expense 048 a1 2 0B0 1.4z 53.95
Met Profit!{Loss) from ardinary activilies aflar = (5-10) 13.34 19,897 23,34 3 98 .42 195 7R
Extraordinary lems - = % f:
Mel ProfilfiLoss) far the period (11-12% 1334 9.587 2334 333 SB.42 14578
Paid-up Equity Shara Capilal
[Face Value of T 10 per shara) 550,78 ES0 T8 5A1.78 §50.78 EB1 T8 G50 7E
Reserves exciuding Revalualion Hosere (as per balance
sheel of previous accounting year) - 37425
Earmings per Shars (EPS)
-BasicEPS () 020 o3 040 051 1.65 3.34
iluted ERS | ¥ ) 0,20 031 (R 1} 0.51 1.69 3:34
Part Il
Particu'ars of Sharenciding
Public Sharehalding
- Mo ol Shares 2724 B8] 2724818 2,724,818 2,724,878 2,724 818 2,724,818
- Percentage of Shareholding 41.87% 41.87% 45 B4 3 41 E7% 40, 845%, d 1 BT%
Promaoters and Fromater Group Shareno ding
() Pladged / Encumbered
- Murher of shares -
- Percentage of shares (as a % of the telal
shareholding of promoter and promoler arowgn) 2 -
« Perceniage of shares (35 a % of the jatal
share capital of the Company)
(B} Mon-orcumbared
- Mumbar of sharas 3,783,000 | 3,783,000 3,093,000 3,783,000 3,083,000 782,000
- Percenlage of shares (a8 a % of the latal
sharehalding of promoter and promater group) 1005, 10:0%: 1009 1003 1008 100%
Fercentage of sharss (A5 3 % of e tolal
share capital af the Company) 58.13% 58,13% 53.16% S8.13% 53, 16% 58,13%
Information on'investor's complaints for the quarter ended 30,09 2013
'E:I'.\n'lp!amts Wos, | =
Fending at the begmning of (he quaner ==
|Recened during e guarter 3
Cisposad of during the quader = 2
Rzmaining unresalved at the end ol tha GUEMET
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. Stalement of Assets and Liabilites 25 reguirad under clause 41 of Listing Agreemsnt as on 20.05.2013

1% in Lakhs)
As at As at
Paficulars 3009.2013 | 31.03.2013
[Unaudited) {Audited)

A, Equity And Liabilities
Shareholders’ Funds:
{&] Share capital E50.78 A580.78
(bl Reserves and surplus 204748 2046 BT
@ Monay received againsl share warrants AD.E5 40.85
Sub-total- Shareholders” funds 273912 2,?38.31}_.
Mon-Current Liabilitias:
(@) Leng-term barrowings 306.76 418.21
[0) Deferred tax lisbilitizs {net) 416,88 416 BB
[o) Other Lang Term Liabilities 399,87 40000
Sub-total- Non current liahilities | 112351 1,235.09
Current Liabilities:
(@) Short-tam borrawings 991,50 ar1.77
(b} Trade payables 230093 2.081.03
o) Other current liabilties 6321 485.80
(d) Short tarm Prowvisions 300.04 313,42
Sub-total Current liabilities 31.956.14 3@33_53
Total- Equity and Liabilities 781867 7.806.42

— == —
B. Assets
Maon-current assets;
[a} Fixed Azssais 347383 3,546.11
{b} Mon-current mvestments 0.05 .05
e} Lang-tem loans and advances 17473 _ a0.7a
Sub-total-Non current assets 3,648.61 3,576.92
Current assets:
1a) Inventories 2,0308.70 2.025.56
(b1 Trade recevabies 1.385.11 1,354 B1
(et Cash and Bank balances 953 S RT
(d) Short-tarm loans and advances #53.87 451.57
(2} Other current assels 2'?2.-35_ 347 B9
Sub-total current assets 4,170.26 4,229,580
Total- Assets ~ 7.810.87 7,806.42 |

1
Motes :

1 The asove resulis have been reviewad by the Audit Cammites and approved al the meeling of the Board of Directors hald an 14tk Movember, 2013 and
the Statutory Auditars of the Company have carried out a 'Limited Review of the same.
The Company i primirily engaged in the nusiness af Manuiactur ring of Aluminium Extrusions and all the operations are localed in india, Thus in tarms
of aocounling siandard on "Segment Reparting” (AS -17), it 15 the anly sagment for operating purposs.
3 The Deferred Tax Liabilities/Aszets |f any will be recognised at the year end.

Previous year's figuies have been recast/ reqrouped wharaver considered necassary
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Forand on behall of the Board of Directors
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