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UNAUDITED STANDALONE FINANCIAL RESULTS FOR THE QUARTER AND NINE MONTHS ENDED 31 DECEMBER 2013

Rs. In Lakhs]
Standsione
3 h P ding 3 | C pondi Year to date | Year to date | For the year
ended months ended{ 3 months ended| figure for figure for ended
SR. PARTICULARS 34142/2013 | 30/09/2013 | 31/12/2012 In |current period]  previous 31/03/2013
NO. the previous ended | pericd ended
year 341122013 31/12/2012
| (Unaudited) | ({Unaudited) | {Unaud | {Unaudited) | _(Audited} |
1 |lnc 2
a) Net sales / income from operations 23,702.26 17,918.82 28,836.79 59,908.12 73,878.09 | 9644212 |
b) Other ting income 69.43 1,417.80 {5.69) 1,677.41 883.36 713.32
Total Incoms from operations (net) { 1} 2377169 | 19,336.72 28,831.10 | 61,585.53 | 74,761.45 97,155.44
2 | Expsnses:
a) Cost of materials consumed / soid 12,536.39 10,074.48 23,695.74 38,726.68 60,423.75 84,322.16
ini L finished goods, work-in: and stock
:2—5:::995 i nventories of fiished 9 rprogress 3,882.71 1,037.08 299408 5917.79 2,954.36 304.30
¢) Emptoyee benefits expense 371. 420.31 269.16 1,045, 802.10 1,153.81
|d) Depreciation and amortisation expense 110.87 98.79 98.62 | 293.46 283.26 374.87
#) Other expense 1,743.02 1,550.96 1,514.72 4,173.34 3,611.50 5,000.25 }
f) Exchange loss / {gain) 1,956.70 5,799.02 {2,819.47) 6,723.08 321.50 {1,375.56)
Total expenses (2} 20,600.99 | 18,980.64 2575285 | 56,879.35 | 68,39647 | 89,788.83 |
@ , finan, d|
3 |Profit from op.riﬁ_om before other Income, ce costs an 347070 156,08 107825 470618 6,364.98 7.366.61
[ [Other Income 442.14 466.23 74223 1,52625| 207129 242361
5 |Profit from ordinary activities before finance costs and exceptional
items (3+4) 3,612.84 82231 | 382048 623243} 8436.27 $,790.22
z Finance Costs 44.65 62.51 71.44 137.60 2102.94 2,175.23
7 |Profit from ordinary activities after finance costs but befors 3,568.19 759.80 3,749.04 6,094.83 6,333.33 7,614.98
| {exceptional items (5-6)
| 8 |Exceptional Items - Profit on sale of investment in subsidiary - 498.22 - 498.22 - -
9 _[Profit from ordinary activities before tax (7-8) 3,568.19 1,258.02 3,749.04 6,593.05 6,333.33 7,614.99
10 |Tax nses :
- Curment Tax (927.09} 177.25 (703.00) (1,153.04 {1,053.00) 1,440.00
- Mat Credit Entitlement {115.03 115.03 22,24 - 22.24 .
- Deferred Tax (Expenses) / Benefits 42.55 {51.81) 5.90 {4.76} 5.52 21.05
- Prior year tax ad] t {(net) - {0.47) 13.73 (0.47) 12.69 1269
| 11 [Net Profit/ (Loss} from ordinary activities after tax {9-10} 2,568.62 1,498.02 3,087.91 5,434.78 5,320.78 6,208.73
| 12 {Extraordinary item (net of tax ses) - - N - -
13 |Net Profit/ iLossi for the period {11+12) 2,568.862 1,498.02 3,087.91 5434.78 5,320.78 6,208.73
414 | Paid-up Equity Share Capital {(Face Value of Share Rs. 10/ each’ 2,076.33 2,076.33 2,076.33 2.076.33 2,076.33 2,076.33
15 Reserves exclud_ing Revaluation Reserve as per balance sheet of| 77,273.07
previous accounting year - - -
Eaming per share (EPS) .
16 |Baslic and diluted EPS before & after Extraordinary Items for the perlod, 1237 721 14.87 26.17 2563 29.96
| [for the year to date and for the previ ear (not annualised)
17_|Pasticulars of shareholding
Public Shareholding
- Number of Shares 2,194,500 | 2,194,500 2,194,500 2,194,500 2,194,500 2,194,500
- Percentage of shareholding 10.57% 10.57% 10.57% 10.57% 10.57% 10.57%
18 |Promoters & Promoter group Sharsholding
[ [st IPiedgedEncumbered
- Number of Shares - - - - - -
-Percentage of shares {as a % of the total shareholding - - - - - -
of promoter and promoter group)
-Percentage of shares (as a % of the total share capital - - - - - -
of the Company)
b Non-Encumbered
- Number of shares 18,568,800 | 18,568,800 18,568,800 | 18,568,800 | 18,568,800 | 18, 568,800
[-Percentage of shares (as a % of the total sharehokling
MM) 100% 100% 100% 100% 100% 100%
-Percentage of shares {as a % of the total share capital
[of the Company) 88.43% 89.43% 89.43% 89.43% 89.43% 89.43%
Notes :
1 The above results were reviewed by the Audit Committee and considered and taken on record by the Board of Directors at its meeting held on 13 February 2014.
2 In with the requi of Clause 41 of the listing ag itwith the stock. the auditors have carried out a limited review of the aforesaid results for the
quarter and nine months ended 31 December 2013,
3a In respect of the stock of finished goods (polished diamonds), cost is based on technical by the to avoid ion in tion. In view of the nature of
variation in the vakue of individual diamands, the differentials in their costs, it is not ical to the cost of p ds using either FIFO or weighted average

cast. In view of the multiple grades, it is not practical to usa specific cost. The basis of computing cost used on consistent basis though in line with genesaly acceptedindustry
practice, is a deviation from the method prescribed by Accounting Standard (AS) 2 'Vahsation of Inventories.

The impact on the profit for the above penods and on reserves and surplus and inventories as at end of the above periods, if any, due to above deviations is not ascerainable.

3b The Companyhas availed buyer's credit In foreign cumency from banks secured by lien on fixed deposits, for import of goods. Net income / loss on buyer's credit comprising of
interest income on fixed deposits and finance cost on buyers credit is adjusted in "Cost of materials consumed / sold”.

4 Exceptional item pertalns to proft on sate of investment in subsidiary, hish D {Propaietary) Ltd.

The Board of Directors of the Company vide its resolution dated 11 May 2013 have resolved to voluntarily delist the securities of the Company from Bombay Stack Exchange

Limited in terms of SEBI (Delisting of Equity Shares) Regulations, 2009 and offers to acquire the shares of the Company from the public at an indicative price up to Rs. 230/~

per share. As per Postal ballot results declared by the Companyon 8 July 2013, the \ders has approved by special voluntary defisting of shares from Bombay
Stock Exchange Limited.

The Company's primary business segment is Gems and Jewellery.
No investor complaint was pending at the beginning and end of the quarter and no investor complaint was received during the quarter ended 31 December 2013.
Previous pesiod's figures have been regrouped and rearranged, wherever naoessary.‘\
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LIMITED REVIEW REPORT

The Board of Directors,
Suashish Diamonds Limited
Mehta Mahal, 11" Floor,
Mathew Road, Opera House,
Mumbai - 400 004.

1.

We have reviewed the accompanying statement of unaudited standalone financial results of Suashish
Diamonds Limited (‘the Company’) for the quarter and nine months ended 31 December 2013 which
have been initialed by us for identification purposes, except for the disclosures regarding ‘Public
Shareholding’ and ‘Promoter and Promoter Group Shareholding’ which have been traced from
disclosures made by the management and have neither been reviewed nor been audited by us. This
statement is the responsibility of the Company's management and has been approved by the Board of
Directors. Our responsibility is to issue a report on the statement based on our review.

We conducted our review in accordance with the Standard on Review Engagement (SRE) 2410,
“Review of Interim Financial Information Performed by the Independent Auditor of the Entity” issued by
the Institute of Chartered Accountants of India. This Standard requires that we plan and perform the
review fo obtain moderate assurance as to whether the Statement is free of material misstatement. A
review is limited primarily to inquiries of Company personnel and analytical procedures applied to
financial data and thus provides less assurance than an audit. We have not performed an audit and
accordingly, we do not express an audit opinion.

Based on our review conducted as above and subject fo non-compliance with Accounting Standard (AS)
— 2 “Valuation of Inventory” as explained in Note 3a of the accompanying statement of unaudited
financial results, nothing has come to our attention that causes us to believe that the accompanying
statement of unaudited standalone financial results prepared in accordance with recognition and
measurement principle laid down in Accounting Standard 25 “Interim Financial Reporting” notified under
the Companies Act, 1956 read with General Circular 15/2013 dated 13 September 2013 issued by the
Ministry of Corporate Affairs, in respect of Section 133 of the Companies Act, 2013 and other
recognised accounting practices and policies has not disclosed the information required to be disclosed
in terms of Clause 41 of the Listing Agreement, including the manner in which it is to be disclosed
except for net income of buyers credit as explained in Note 3b of the accompanying statement of
unaudited standalone financial results, or that it contains any material misstatement.

For Suresh Surana & Associates LLP
Chartered Accountants
ICAIl Registration No.: 121750W / W-100010

(Madhukar Khandekar)
Partner

Membership No.: 013912
Place: Mumbai

Dated: 13 February 2014
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