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LODHA 14 Government Place East, Kolkata 700 04

Telephone : 033-2248-1111/1507/6962

& co Telefax 033-2248-6960
Email cal@lodhaco.com

Charterad Accountants

The Board of Directors
Stone India Limited
16, Taratalla Road
Kolkata 700 088

Limited Review Report

We have reviewed the accompanying statement of unaudited financial results of Stone India Limited for the
quarter ended 30" June 2014 except for the disclosures regarding ‘Public Shareholding’ and ‘Promoter and
Promoter Group Shareholding’ which have been traced from disclosures made by the management and have
not been reviewed by us. This statement is the responsibility of the Company's Management and has been
approved by the Board of Directors and has been initialed by us for identification only. Our responsibility is to
issue a report on these financial statements based on our review.

We conducted our review in accordance with the Standard on Review Engagement (SRE) 2410 Review of
Interim Financial Information Performed by the Independent Auditor of the Entity issued by the Institute of
Chartered Accountants of India. This standard requires that we plan and perform the review to obtain moderate
assurance as to whether the financial statements are free of material misstatement. A review is limited primarily
to inquiries of company personnel and analytical procedures applied to financial data and thus provides less
assurance than an audit. We have not performed an audit and accordingly, we do not express an audit opinion.

Attention is invited to following notes of the accompanying statement

I, Note 2(a) regarding non-provision of rental on leasehold land demanded by Kolkata Port Trust pending

final decision of the matter by Hon'ble high court at Kolkata;

Il.  Note 2(c) regarding non-ascertainment of shortfall in value of investments and advances given fo
subsidiary and provision if any required there against;

. Note 2(d) regarding inventory lying at different locations being under reconciliation and adequacy of the
provision being made and impact thereof on the working results, presently not being ascertainable;

\V.  Note 2(e) regarding defalcation, pending investigation and conclusion of proceedings, impact whereof
as such can not be commented upon;

V. Note 3 regarding non-confirmation/reconciliation of certain debit and credit balances including certain
overdue debtors balances and adjustments required thereagainst;

V.  Note 5 regarding non- provision and non-ascertainment of depreciation as per Schedule Il of the
Companies Act, 2013, and impact thereof on the working results of the Quarter.

Based on our review conducted as above, we report that, subject fo para 3 above nothing has come fo our
nofice that causes us to befieve that the accompanying statements of unaudited financial results prepared in
accordance with Accounting Standards notified pursuant to Companies (Accounting Standards) Rules, 2006 as
required in terms of Section 133 of Companies Act, 2013, read with Rule 7 of the Companies (Accounts) Rule,
2014 and other recognized accounting practices and policies has not disclosed the information required to be
disclosed in terms of Clause 41 of the Listing Agreement with Stock Exchanges in India including’ the manner in
which is to be disclosed, or that it contains any material misstatement.

For Lodha & Co.
Chartered Accountants
Firm's ICAI Registration No. 301051E

Dated: 14™ day of August 2014
Place: Kolkata 5 { 2.P.¢ wr g

R P Singh
Partner
Membership No.052438




