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LIMITED REVIEW REPORT ON THE UNAUDITED FINANCIAL RESULTS
FOR THE QUARTER ENDED 30™ JUNE 2014

The Board of Directors
Sterling Holiday Resorts (India) Limited
Chennai

We, the Statutory Auditors of Sterling Holiday Resorts (India) Limited, having its Registered Office
at 7, Third Cross Street, "Citi Tower", Third Floor, Kasturba Nagar, Adyar, Chennai 600020, have
reviewed the accompanying statement of unaudited financial results (Stand alone & consolidated)
for the quarter ended 30t June 2014, except for the disclosures regarding ‘Public Shareholding’ and
‘Promoter and Promoter Group Shareholding’, which have been traced from disclosures made by the
Management and have not been audited by us. This statement is the responsibility of the Company’s
Management and has been approved by the Board of Directors at its Meeting held on 30t July 2014.
Our responsibility is to issue a report on these Financial Statements based on our review.

We conducted our review in accordance with the Standard on Review Engagement (SRE) 2410, Review
of Interim Financial Information performed by the Independent Auditor of the Entity issued by the
Institute of Chartered Accountants of India. This standard requires that we plan and perform the
review to obtain moderate assurance as to whether the financial statements are free of material
misstatement. A review is limited primarily to inquiries of Company personnel and analytical
procedures applied to financial data and thus provides less assurance than an audit. We have not
performed an audit and accordingly, we do not express an audit opinion.

Based on our review conducted as above for the quarter ended 30t June 2014, nothing has come to
our notice that causes us to believe that the accompanying statement of unaudited financial results
prepared in accordance with the Accounting Standards issued under the Companies (Accounting
Standards) Rules, 2006, which continue to apply as per Section 133 of the Companies Act, 2013, read
with Rule 7(1) of the Companies (Accounts) Rules, 2014 and other recognized accounting practices
and policies generally accepted in India has not disclosed the information required to be disclosed in
terms of Clause 41 of the Listing Agreements including the manner in which it is to be disclosed, or
that it contains any material misstatements.

For V. Sankar Aiyar & Co. For R. Subramanian and Company
Chartered Accountants Chartered Accountants
Firm Regn. No.109208W Firm Regn. No.004137S
S.VENKATARAMAN A.Ganesan
PARTNER PARTNER
M. No.023116 M. No.021438

Place: Chennai
Date: 30-07-2014

Page1of1




(v8'0) 81’0 (9¢°2) [330)] (22:0) (z10) pajnjia -
(¥8°0) 8’0 (9£°2) (e€70) (22°0) (zvo) oiseg -
(saadny uy) (pasyjenuue aq o0} Jou) Jeak
snoiAald 3y} Joj pue ajep 0} Jeak 3y} Joj
‘pouad ay} 1oy sway Aieuipioes}x3 Jaye S43 pajnjip pue diseg *(q)
(1£°2) €0 (v80) 8¥°0 (9g72) (€€70) (£2°0) (z10) panig -
(1£72) 180 (¥8°0) 8y'0 (9¢72) (€€0) (£2°0) (z1'0) diseg -
(s@adny ui) (pasijenuue aq 03 Jou) Jeak
snolaald ay} Joj pue 3jep 0} Jeak ayj Joj
‘pouiad 3y} 1o} swdyl Areuipioe}x3 310599 Sd3 PA3N|IP pue diseg *(e)
(sd3)a1eys sad sBujuiel ‘g1
9y 9EL vl Lgezy'st (papua seak je
j9ays aouejeg Jad se) ar1asay uopenjeady Buipnjox3 saAlasay ‘gl
(yoea -/01'sY 40 anjep 3ded) -
29888 99'618°9 2,988 S0'686'8 229888 99'618°9 2.°988'8 S0'686'8 leyide) aJeys Ainbz dn-pred "L
(ov"265°L) v'z9 (81°828) 05201 (96°5£9°L) (9g°s8) (zz'1£9) (81°22) sajeoosse Jo (ssoj)ayoid jo aleys
pue 3saJajul AJuoulw ‘saxe) Jaye (ssoT)AL0id 39N "9L
- - - - - - 3sasaju] QuUoul "SI
= . - - - - - sajeloosse Jo (ssoj)auoid Jo aleys "yl
(ov"265°}L) ¥v'29 (81°828) 0S°201 (96°'5€9°L) (95°sS) (zz'1£9) (81°22) (z1-11) pouad ayj Joy (ss07)BuOId 12N €L
= 5 - - - - - (sasuadxa xe] jo JaN)sway Aieuipioenx3 “zL
(9v°265°L) 'z (81°829) 0s°20L (96°5£9°1L) (95°58) (zz'1£9) (81°22) (01-6)xe} soye Aj1anoe Aieuipio wouy (SsO7)ALOId 13N “LL
- -, - - - - asuadxa xe] "0l
(97°265°L) v'e9 (81°825) 0S°201 (96°5€9°1) (9g°s5) (zz'18) (81°22) (8+2) xe3 21043q SoRIAROY AleuipiQ wouy (SS07)/340id '6
(08°199) (08°199) ] (08°199) (08°199) swa)l [euoydasxy ‘g
(99°5€6) vz z9°€8 0s°20L (91'v26) (95°g8) 85°0EL (81°22) (9-6) swij] Jeuondadx3 210529 ING S}SOD ddUEBUY JAYe (SSOT) ALOId "L
01188 62'8L 06l 6129 01185 6Z'8L 0zv6L 6129 S}s02 2dueuld g
(25°vs€) gL oVl 497k 69691 (20°¢€6€) €LTe 8L'vZE 00°S€ (-¢)swiy) jeuondadx3 pue s3s0d aduEUY 210534 (SSOJ)/ 340Id 'S
LE9L¥'L 10°LvE 98'2vE zLLEE Ly'SLY'L L11°9v€ 16°LY€ 1T L€8 2wodu| JBYO ¥
(v6°0£8°L) (v£902) (v002) (€0'891) (v5'898°L) (v0'vze) (61°€2) (9z°z0¢) (z-1) sway| jeuondaox3 pue }sasaju]
‘aWwoau| JayjQ 31032q suonesadQ wouy (ssoT)/Iyoid ¢
18'610°GL £6'518°C S0'18LE S8'0SY' Y SV'666°EL 0£°25S°E 16°1S5°E 96VLLY sasuadxg [ej0L
(Ajo3e1RdaS umoys aq o3 suoyesado Buinuguod o} bunejas
ZLYBL'S LLzee’L 66'SYS‘L el SL'E6T'S 65'992°L L19Zv'L 0g°L6V°L sasuadxa [e30} aU3 JO %0} Buipasaxa way Aue) sasuadxa o430 (3)
0zove'L 89'29¢ or'eLz 85°022 0z'ore's 89'29¢ or'eLz 85°022 uonowoud s3jes (3)
26288 10°€6L ¥6'522 zTiST 00228 18061 ez 50'952 uogesiowy/uoneroaidaq (p)
Levk z6'6€L €20 88'8LE LevL 26'6EL €20 88'8LE 3509 uonesuadwo) %20)§ pa.iasaq Jo uogesiowy (o)
90°9€1‘9 PLELY'L 99°065°L L0SPL°L SE'€SLS 8V'6LE L 9 LIS L 0z'289°L sasuadxa Jyauaq aakojdw3 (q)
sy'ees 80°S52 28861 8Lv.T 29269 e 0L'SLL $6'622 pawnsuod sjelsajew 40 3509 (&)
aJnjipuadx3 °Z|
£6'88L°EL 65°609°C L0LLLE 1872827 16°0€L°ZL 9z2'822°¢ 8LESE 69228 (3ou)uonesado wouy awodu} (2301
85612 16'9S 16’79 vZ'SL 9z'622 ve'LYy $5°09 LTYS awoouy Bugesado JayiQ (q)
GE'606°CH 69'255°C 0L'9v9‘e 16202y ¥9'L06°LL ze08Le vTyLY'S FA:1%: ¥ suogesadQ wouj dwodu| / sajes 3aN (e) 'L
(pajipne) (pajipneun) (payipne) (payipneun) (pajipne) (pajipneun) (payipne) (pajipneun)
pL-le-1€ gl-unr-0¢ vi-deiN-1LE pL-unr-0¢ pL-JeN-LE €1-unr-og yi-deiN-1€ pL-unr-0¢
SHVINDILAVd
P3apua Jeaj Ppapua Japend Papus Jeaj\ P3pus J3penp
pajepijosuo) auojy puejs
suye| uj ‘sy
¥102°0€ INNI A3ANT ¥ILUVND IHL VO SLINSIYH TVIONVNIA AILIANVYNN 40 LNIWILVLS L Hed
NIPEN IWEL 020009 — feuusy) JeApy 'IebeN eqIn}Sey| Joo1)S Sso1D pig 'L ON 1003 PIg 1MoL BID B0 Pbay
QI LI (VIONI STYOSTY AVAITOH ONIMY31S




vi0z-Inr-0¢ - 9eqd
IVNN3HD :32e|d|

pieog ayj} Jo Jjeyaq uo pie Jo

K JaAasaym ‘padnouB-al/pabuelie-a1/payisse|d-al e pouad snojaaid ayj 10j sainbid *L
*Jeak [ejoueuy snojaaid ayj Jo sapienb pajyy
q saJnBy Bujouejeq ayj aie 107 Y2Je ISLE Papua syjuow ¢ 1o} sainbiy ay] '9

ay} ojdn sainby paysiignd ay} pue Jeak |eioueuly snojaaad ||nj ay3 Jo 30adsai uj sainby pajipne ay}
*110Z (SdS3) swayosg aseyaind 4203g aakojdw3 Japun saseys A}inba g5z‘cz 0L Panojje sey Auedwod ayj Jouenb ayj Buung '

‘Juswbas ajqepodas Liewnd Ajuo ayj se ,aieys awi],, paynuapi sey Auedwod ayl “p
- sBujuieg
1e3ay, Jsulebe p [pe usaq sey syye| £9¢ “SY 0 Junowe Buikuied s} ‘iu BW023q sey 3] [njasn Bujulewal ay} aIdBYM ‘s}asse paxy Jo Joadsai uj 1auenb ayj 10} SYNe| 05°LE"SY
>n uope;oaidap uj seaJou] uj pajInsal sey Yoiym ‘c10z1oV saiuedwo ayj Jo || |npayosg Japun payloads se ay| [njasn Bundope Aq papiaoid uaaq sey sjasse paxy uo uogeidaidaq g
*seJpejy J0 JnoY ybiH ajqeinouoy ay3 uj uoyyad Aiessasau Buijy Jo ssadoud ay} uj S| pue aBueyox3 }20)g seipe
pue abueyox3 ¥}20}s Aequiog woly 3)e21113) UORIAIGO ON PAAISD3L sey Auedwod ay] L0z I4dY IS| 34 [[eys jJuawabue.le Jo aWayss Yyans Jo ajep pajujodde ay] 1|91 Ym pabiaw
aq M Auedwo) ayj jo ISNq [enpsal 3y} pue ISIOL Yim pabiaw pue pabiaw-ap aq ||m ‘saueIpisqns ul Auj Buipnjoul Auedwo 3y} Jo ssaulsNg OSIY pue dieysal]
ayj jeyy pasodoud st 31 ‘Auedwo) ay3 pue (7101) paywi (elpuj) ¥00) sewoy] ‘(7S19.1) pPajwiT (Blpuj) S32IAISS doURINSU| 400D yr joq p i6e ay} jo swud} u| Z,
*Auedwo) ayj jo si03ipny Aiojnje}s ayj Aq Jn0 papiied uaaq Sey S}NSaJ dAOGE 33 JO MIJARY

pajywi "0z 20°0€ uo pjay Bugaaw J1ay) je Auedwo) ayj jo s10jdaliq Jo pieog sy} Aq pJodal uo uaje} pue pasoidde ‘@apiwwod Jpny 3y} AQ PaMalA3L UIAQ SABY S}INS3J dAOQE AY] *|
:3JON




Part Il - SELECT INFORMATION FOR THE QUARTER ENDED JUNE 30, 2014

Quarter ended Year ended
. 30-06-2014 | 31-03-2014 | 30-06-2013 31-03-2014
Sl. No. Particulars
(unaudited) (audited) (unaudited) (audited)
A |PARTICULARS OF SHAREHOLDING
1 Public shareholding
- Number of shares 48074389 49414974 60295514 49414974
- Percentage of shareholding 53.48 55.61 88.41 55.61
2 |Promoters and Promoter Group Shareholding **
a)| Pledged / Encumbered
- Number of shares - - - -
- Percentage of shares (as a % of the total
shareholding of promoter and promoter group) ) ) ) )
- Percentage of shares (as a % of the total share
capital of the company) ) ) ) )
b){Non - encumbered
- Number of shares 41816042 39452199 7901008 39452199
- Percentage of shares (as a % of the total shareholding
of the Promoter and Promoter group) 100.00 100.00 100.00 100.00
- Percentage of shares (as a % of the total share
capital of the company) 46.52 44.39 11.59 44.39
3 months
ended
Particulars (30/06/2014)
B INVESTOR COMPLAINTS
Pending at the beginning of the quarter Nil
Received during the quarter Nil
Disposed of during the quarter Nil
Remaining unresolved at the end of the quarter Nil
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Press Release i

July 30, 2014
For Immediate Release

Sterling Holiday Resorts Reports Q1 PAT of INR 11 million in Q1
EBITDA increases by 56%

Highlights of Q1 FY15 Results:
e Total Operating Income for the quarter rose to INR 465 million, up 17% from the
corresponding quarter of the previous year
e EBITDA increases by 56% over corresponding quarter
e PAT of INR 11 million

Sterling Holiday Resorts (India) Limited (STERLINH), a leading Leisure Hospitality company
in India, and a pioneer in Vacation Ownership, today, announced its results for the quarter
ending June 30, 2014.

Total Operating Income for the first quarter of FY15 was reported as INR 465 million, an
increase of 17% over the same period of the previous fiscal. Resort occupancy increased to
71% from 64%, resulting in an increase in Total Income from Resort Operations to INR 205
million, as compared to INR 177 million in the same period of last year. Income from Sales of
Vacation Ownership Plans was reported as INR 173 million, a growth of 24%. The Company
declared EBITDA of 75 million and a Profit after Tax of INR 11 million for the quarter.

Commenting on the results, Ramesh Ramanathan, Managing Director, Sterling Holidays
said, “Over the last year, we have been seeing positive growth trends in resort occupancy from
members and other guests, revenue growth and profitability. These trends are reflected in our
Q1 performance. The positive momentum gives us the confidence to accelerate the pace of
expansion of our destination network. Over the next few months we will be announcing a string
of new resorts in Corbett, Daman, Dindi, Nainital and Sariska.”

About Sterling Holiday Resorts (India) Limited

Sterling Holiday Resorts (India) Limited is a leading Leisure Hospitality company in India.
Sterling was incorporated in 1986 with the vision of delivering Great Holiday experiences to
Indian Families. To achieve this vision, the company pioneered Vacation Ownership in India and
set about building a network of leisure resorts at some of the best holiday destinations in India.
Currently, Sterling has an inventory of 1512 rooms spread across 19 resorts located in Corbett,
Darjeeling, Dharamshala, Gangtok, Goa, Karwar, Kodaikanal, Lonavala, Manali, Munnar,
Mussoorie, Ooty, Puri, Thekkady, Yelagiri and Yercaud. The company also has 15 additional
sites where it plans to add new resorts in the coming years.

Sterling is in the process of merging with Thomas Cook (India) Ltd. (TCIL) - India’s
leading integrated travel and travel related financial services company. Thomas Cook
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(India) is a part of Fairfax Financial Holdings Limited, a $38 billion
multinational giant, headquartered in Toronto, Canada. Fairfax’s portfolio of companies
includes several well-known global companies in the insurance, re-insurance and
restaurant chains sectors. Some of the other brands which Fairfax has a significant
stake in include Blackberry and Lombard. In India, Fairfax has a majority holding in
Thomas Cook (India) Limited, and holds a stake in ICICI Lombard and India Infoline. In
2013, Fairfax began expanding their portfolio in India through Thomas Cook, acquiring
lkya Human Capital Solutions. Sterling will be the second such investment under the
Thomas Cook (India) group.

For more information visit; www.sterlingholidays.com

For any further information kindly contact:
Ankita Agrawal/ Mary Oomen
9773750233/9819562380

E mail: ankita@torquemail.com / mary@torguemail.com




