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Statement of Audited Financial Resulta for the Quarter and Yaar onded Yisl March, 2014

{.rore

Purt 1 e i lidated Finansisl Results
Htandalone Quartar ended Standalone Year anded  Cons ted F

B ' h 3at March| 31st March Tear ended Year ended

51, Mo Particulars st M;;:: !1:'22:; st M;;:S 2014 2013 Mt Maz::"l:‘ et M;:&hs

{Audited) | (Unaudited) |’ (Auditen} | __{nudited) | {(Audited) {Ayited) {budited)_ .

'@ ﬁeéf;;:;';::: ?mo from operaiions 140886 68 1271628 13660.14 5065.98 4434169 5209 ;gg) 48455.7/

- ‘ 5677.29 5385.84 5686.94 __ Gage Al

e o By s Tias2 10 s BEI0] ™ 43051.05 &egg;.;‘;; At 23
ng Incame 199.20 83.54 142.25 508.71 479.53 | )

- *‘%’.E."%ﬁi’?&i Ooaretions (el 0021 idzs.za] 1328474 a665R. 41| Ad40.58 4E837.28 4483983
2]Expensss .

a Changes in lnventoriss of Finlshed Goors, Work i Prograss 1423.99 -373.89 1126.44 fpaB3) 201609 884.48 -2hI0

-In-Trada 5

:T‘ég;?g: I:.'ija.{enals Consumar 4B29.88 6081.61 A527.20 18271.16) 2119548 15299.54 21207.40

¢) Pusehase af Stock in Trade 014 007 0.22 o.7e im ggg ; 33

rmployee Benefits Cxpenas 2520.58 2267 BO 247340 Ph78.51 8d37.06 9504.03 BG4D.33

3; éo\:grv; Funl " 1262.07 1220.83 121851 4842.15 AB30.44 4942.15 4330.44

v Degresiation and Amortisaton Expansas 515.30 408,74 183.62 7G5S 1402.88 ness 140479

g} Cthar Expenses 2262.01 2121142 2061 36 789522 ¥255.25 7u68.60 731878

Total Expenses . 12804 67 10736.48 1160068 4428314 4131136 44418.61 41390.84
3| Profit from Qparatians botore Other Income, Finence Coets : 704,54 GH.TE 684,09 2199.27 3020 2418,27 ¥ialor

and Exceptional fems ( 1-2) . .

2 0that Incoma
i} Intermst Edrmeod 158.32 148.88 200 96 £84.13 826.46 hBG.BE 828.24
iy Other ineoma 18.79 92.30 54.14 24067 65195 251.16 26311
Q.00 0.00 0.00 a0

Sub total I+ 175,11 241,28 255.10 #33.80 1088.42 83801 108136
S|Profit from ordinary actvities hefore Finance Costs and .

Excoptional Eems { 3+d) . 879.68 B32.04 939,19 B2as07 4217.84 325638 4ddad4:
6|Financo Gost 312.57 246577 214.69 567.94 T47.66 PE7 ER 747.687
7|Profit from ordinary activities after Finance Coate but

before Exgentionnl Items [ 5-8} 587.08 885.27 724,60/ 236843 3480.98 223870 -"49,4;.,3,&
a|Exceptional kems Lossl-N@aln {+)

Foroign Exchange Loss 38.66 1892 16.49 -97.14’ L2832 8714 -22%.32

Compansation Recelvad for Non Parformanca of Gontract. L.boo 0.0 0.00 10568.28 Q.00 1066.28 0.00

__ = Profit from Ordinary Acthvities before Tax { 7+8) B0E.04 785,19 741.09 3274 58 3240.88 2247.82 325543
10| Tax Expense
(a) Gurment Tax 147.47 138.18 32218 683.26 T057.96 691.84 1062.66
(b} Defurrred Tax Linbilily / Assets { - ) 21.35( 2841 -27.67 IIEHT 1344 331.25 12.43
(¢} MAT Credil -127.50 4.00 Q.00 -Gz .00 -520.11 .00
(d) Eariar Yaams . 11244 aob| . 0p6 112.85 0.08 112.06 .08
. Sub-Tatal (a0 d) 153.28| 172.50 £94.58 608.07 1070.31 wsga| 074,87
11| et Prefit from Crdinary Activitles after Tax { 9-10) ASLER| T 53280 446,53 266,48 2170.36 2631.88 2180.52
12{Extraordinary tems [(net of Tax Expense Rs. Nl 0.00 Q.00 0.00 0.00 0.00 .00 0.00
13|Met Profit for the Partod (11-12] 452 68 53260 448.53 2518.4% 21735 26389 2180 52
14|5hare of protit{Losx) of Axxociate ,
16| Minatily Intereat
Nai Profit aftar taxes, minerity interest and share of )
16! profitt oss) of Aszoclates 452.58 832.60. 446.53| 2618.45 217033 2831.89 7033
17| Paid up Equity Share Capilal 4730.53 4130.63 4130.53 4130.53 4130.53 4130.53 4130.53
{ Faee value : Ra. 10 per share )
10| Rasarves (Exciuding Revaluation Reserve ) 36894.1% 3751299
as per Balance Shent of Previous Accounting Year
18| Bagie and Difuted Earnirgs per Share (of Rs. 10/ sach) before 110 288 1.08 8.33 525 8.37 5.28
and after Extraordinary kems ( Not Annyaiised ¥ { Rupees |
20] Dabt Sorvice Covaraga Retia (Numbar of tmas) 3.86 2.8
21{Intarast Sarvice Goverane RAUR (NUMDer of tmas) 231 2.58
Pant il
Cuarter ended dalone Year cnda; Year ended
&l No Particulars 313t March 3at Dac istMarch | 3iai March | 3F1at March Wear ended
014 04 2013 - 2044 2013 31st March
| - . {Unaudited) |l.l|1audl'h:dl [Unnudhed! (gnnudltnd] ‘gnaudlted] iAurlIt:rlﬂ
A PARTICULARS OF SHAREHOQLOING -
3 |Public shara holding
- Numbar qf shares 426777091 | B2.57.77.997 | S8.53.23.509 | BRS7.77.3971 | 58.53.23.509( B2.G7.77.391
- Parcentaqe of share holding 19.99 16.69 14.17 18.58 1417 18.698
2 Framaolers and Prosnoter group sharehalding
{a) Pledged / Encumberad
" - Nurnber of Shargs . - - -
- Prroentage of shares (A5 A % of the total - - -
sharchelding of the promaoter and promoder grouw)
- Porcentaas of shares (88 & % of the lotal - - -
sham capital of the company)
B) Mon-Encumbered
- Numbar of Shares 330.42.93.7123 | 330,42,93,713 | 354,496,980, 285 330,42,83,713 |354,46,80,285| 330,42,83,713
- Prreantaae of sharae (84 @ Y% of tha total 1006 100.00 300.00 160.00 100.00 100.00
shargholding of the promoter and promoter graup)
- Parcantade of abares (a8 a % of the total £0.00 B0.00 85.82 80.00 A5.82 000
ahare capital of the company).
Farticulars Quarter ended
— At Mar 2014
a INVESTOR COMPLAINTS e

Pending at the beginring of the auarter [

Received during tha custer 14

Disposcd off during tha guarter i

| 4]

Renaining uhresotvad at the mnd af the guarer
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SEGWENT REVENUE, RESULTS AND CAPITAL EMPLOYED

T - T ¥ crore
PARTIGULARS Wuarter Ended | Quarter Ended | Quarter Ended | Year ended | Yoar ented
e 318t March 316t Dacember st Mareh | 31stMarch [ M5t March
T 7014 2013 2013 2014 2013
— - - {Audited) {Unaudited) {Auited) {Audited) {Audited)
Segmcnt Revenue {Nat Sales / Income from ‘Qperationa) ]
- Bhilsi Stesi Piant, 476958 417660 acp2.89] 9716532 17015.85
~Durgapur Steal Piant ‘ 206317 1873.54 ~ Z204.00 7370.97 7372.55
- Rourkela Stoc! Plant 358870 2115.29 209845 8493.22 7609.85
- Bokare Steel Plant 460977 302892 2080.34] 1267226 11427.85
[~ - 11ISCO Steel Flant 759.04 761.20 __857.92] 2927.41(_ 261981
[ - Allay Steelz Plant ) 160.79 " 184.33 159,91 7357.63 76554
- Salem Steel Plant a 547.91 | 473.81 " '376.90] TBza.04|  1259.80
- Visvesvaraya Iron & Stesl Plant - T 7168 44,98 81.52 227.34 434.32
- Others Bg4.20 CERRI BE0.41 3450.55 280345
Total Segment Revanue 15424.7% 1358810 13042.84]  54B78.15 51408.52
Le#s | Inler-Segmeant Revenus 1015.58 2I7LB8|  1657.90 8179.74 BE67.44
Nat sales / Incame from Operationa 13509.21 1143624 12284.74 46658.41 44440.58
Sagmant Resuits (Profit(+)/Losa(-) before Intarast,Emcepﬁonal Itema and Tax) )
- Bhilai Steel Plant 634,35 618.50 464,95 235910 250683
" Durpapur Steel Plant _ 200.38 @518 ig5.63] " sa1e7| 67303
- Rolirkala Steal Plant___ — R Z12.08| i0zE7 103.25 438.00 '560.77
- Bokaro Steal Plant o 31268 140.89 “toe2| _ajoa0|  EE123
- ISC0 Steal Plant ' -226.40 -155.09 15.00 -529.85 1504
+ Alloy Steala Flant T sap -30.56 3711 54,19 1273
- Balem Steal Flant -44.90 | 67.93 -58.66 -281.57 -326. 56|
- Vigvesvaraya Iron & Siael Piant -10.95 <4317 2z.p8]  -122.62 -116.81
- Others -202.86 Z81.57 241.16 501.13 766,58
Tutal B79.65 932,04 539.19 3233.07 4217.64
Less : intarast Expensas 3257 246.77[ _214.59 B57.64 747 661
| Exceptional items - Luss(-)IGam{*)_ - —_
Add’t Forelgn exchange Fluctuation 38,98 ‘ 18.92 16.48 -87.14 -228.32
Add [Compemsation Recelved for Non Parformance of Contract] 0.00 0.00] 0.00 106628/  0.00]
Profit before Tax a 608,04 705.18 741.08 333455 240,65
Capital Employad - T 1
{ Segment Assats less Segment Liabilities excluding R 7
Inter Uﬂi‘t BB'B"GBB ) - 7 I
- Bnllat Steel Plant 14950.48 15027.92 _125BB.01] 1495048 12588.01
- Durgapur Steel Plant B 3077.23 3157 84 "392150) 507723 2921.50
- Rourkela Stasl Plant 13375.75 13251.87 M78113[_  13375.75 11781.13
- Bokare Steel Plant " 10402.60 10277.62 “96011.77| _ 1040280 1001177
- I5C0 Steel Plant 15501.10 1553083 "14288.86 1550110 14268.88
- Alley Steels Plant | 42336 484,15 56046 42338 560.46
- Salem Steel Plant - - CREE ] Z8T24| T 3286.08 ZB15.28] 3285.05
- Viaveavaraya jron & Steal Plant 391,90 383,01 40350 39189 " 463,50
- Otners -2556 67 RECECE I so8.44| 250667 328.44
Total Capital Employed In the Company 58339.03 50870.73 56738.72|  58339.03 5638.72
N_' -
2. Since the Cumpemy's Dvnraaas:_gparatlnna ar 10% of the tolal ¢ p 1%, the di e of T —
geographical segments is net appli B " [ - T 7
| [ _ '
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! (2 crore}
As at 31st As at 31st
March 2014 March 2013
(Audited) (Audited)
Equities and Liabilities
Shareholders’ Funds
{a) Share Capital 4130.53 4130.53
(b) Reserves and Surplus 38535.82 36894,11
(¢} Money received under share warrants - -
Sub-total - Shareholders' Funds  42666.35 41024.64
Share application money pending aliotment _ - -
Non-current liabilties
(a) Long-term borrewings 13632.22 13485.65
(b) Deferred tax liabilities (Net) 2040.46 1728.63
(c) Other Long term liabilities 1381.30 127112
(d) Long-term provisions 3901.28 4204.16
: Sub-total - Non-current Habilitles  20955.26 20689.36
Current Liabilities
(a) Short-term borrowings 10634 .48 80156.02
(b) Trade payables 3205.34 3322.04
{¢) Other current liabilities _ 12478.51 865470
(d) Short-term provisions : 2021.95 2512.70
Sub-total - current liabllities 2834028 22504.46
TOTAL - EQUITY AND LIABILITIES 91961 .89' 84218.46
ASSETS
Non-current assets
{a) Fixed Assets E0421.19 52668.25
{b) Non-current investments 720.20 718.36
{c) Deferred tax assets (net) ‘ - -
{d) Long-term loans and advances 794,32 3176.06
{e) Other non-current assets 135.43 568.46
Sub-total - Non-curront assets 6507114 57132.03
Current assefs
{a) Current investments - -
(b} Inventories ‘ 15200.82 16008.21
{¢) Trade receivables 5481.98 442418
{d) Cash and Bank Balances 2855.95 3850.35
(e) Shork-term loans and advancas © 116051 988.73
(f} Other current assets 2191.49 1814.96
Sub-total - Current assets  28880.75 27086.43
TOTAL - ASSETS 91961.89 84218.46
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MNotes to finaacial results :

1. The above results have been reviewed by the Audit Commitice and taken on record
by the Board of Dircctors in its meeting held on 28 May, 2014, The Audited Accounts
are subject to review by the Compiroller and Auditor General of India under section
619(4) of the Companies Act, 1956.

2. 'The figurcs for the quarter ended 31" March, 2014, are the balancing figures
between the audited figures in respect of full financial year ended 31% March, 2014 and
the published year to date figures upto the 3™ quarter ended 31 December, 2013.

3. The Company has four Subsidiary Companics: a) HSCO Ujjain Pipe & Foundry
Co. Limited (IISCO-Ujjain), b) SAIL Jagdishpur Power Plant Limited, ¢) SAIL

. Refractory Company Limited, d) SAIL Sindri Projects Limited. Except "USCO-

Ujjain’, which is under liquidation, the financial results of other subsidiary companies
have been considered in the preparation of consolidated financial results. The accounts of
joint ventures & associate companies have not been considered in the preparation of
conzolidated financial results,

4, The Boeard of Directors, in its meeting held on 14" February, 2014, declared
interim dividend of Rs.2.02 per equity share of T10 each. No further dividend is
recommended by the Board lor the Financial Year 2013-14.

- 5. Net Sales include sales o Government agencies recognised on provisional

contact prices during the year ended 31% March, 2014: T3257.40 crore (previous year:
T3617.90 crore) and cumulatively upto 31% March, 2014: T6900.19 crore (upto previous
year : T18288.38 crore).

6. Alier expiry of long term wage agreement with non-executive employees on 31%
December, 2011, the Company has cntered into a Memorandum of Understanding  with
the Unions, for implementation of wage revision of non-executives w.e.f, 1% January,
2012. Employee Benelits Expense (EBE) and Expenditure during Construction (FDC)
for the year ended 31* March, 2014 are inclusive of wage revision arrears of non-
executives upto 31*  March, 2013, amounting to T431.30 crore and T1.92 crore
respectively. :

7. Due¢ to determination of contribution rate to post-retirement medical benefit
schemes for executive employces, based on actuarial valuation, the provision for
pension benefit component of superannuation benefits for executives has been reduced.
As a result, an excess amount of other benefits for executives of ¥201.21 crore in EBE
and T9.63 crore in EDC provided upto 317 March 2013, has bef:n written back during
the current quarter/year,

Contd../
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8. The auditors in their limited review reporl [or the Nine Months ended 31
December, 2013 have brought out that the Company has not provided for :

a) ecnfry tax amounting to Z88.20 crorc in the state of Ullar Pradesh, ¥1026.18 crore
in the state of Chhattisparh and ¥213.88 crore in the state of Odisha;

b) claims of ¥266.72 crore by DVC for supply ol Power;

¢) income tax demand of ¥87.62 crore;

In respect of items stated at (a) and (b) above, the Company’s views arc that these cases
are sub-judice and pending for adjudication before the llon’ble Supreme Court. The
dispuled demands, contested on valid and bonafide grounds, have becn disclosed as
contingent liabilities as it is not probable that present obligations exist as on 31 * March,
2014. Therefore, there is no adverse impact on profit. These cases were sub-judice as on
31 March, 2012 also and there is po change in the status of these cases till date. In
respect of-item stated at (¢) above, the Company has made the provision towards the
disputed income tax demands in the current guarter.

9. In accordance with Companies (Accounting Standards) Amendment Rules, 2009,
relating to Accounting Standard — 11, notified on 31™ March 2009 and amended from
time to time, the foreign exchange fluctuation loss on long-term foreign currency loans of
$340.44 crore (nct debit) for the current year [Previous year- 13453 crore (net debit)],
has been adjusted in the carrying cost of the Fixed Assets/Capital Work-in-progress.

10.  Formulas used for computation of coverage ratios : Debt Service Coverage Ratio =
Earnings before interest, exceptional items and tax/principal and interest repayment of
long terms foans; and Interest Service Coverage Ratio = Earnings before interest,
cxeeptional items and tax/interest including transferred to Capital Work in Progress.

11. The Lgures of previous periods have been re-grouped, whercver necessary, to
conform to current quarler/year’s classification.

For and on behalf of Board of Direclors

Place: New Delhi
Dated: 28 May, 2014




