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STEEL AUTHORITY OF INDIA LIMITED
REGISTERED OFFICE: ISPAT BHAWAN, LODI ROAD, NEW DELHI - 710003

Statement of 5t Uniaudited F)\ ial Results for the Half Year cnded 30th September 2013 .
Pan1 { Crore
Cluarier endaed Half Year ended Year ended
Sl No Particulars 30th Sapt 36th June 30th Sept| 30th Sap It Sept ¥iat March
2013 2013 2 2012 2012 2013
[Unauditeq} (Unaudtied) (Unaudited) [Unaudited) (Unaudited) (Audited)
1{{a} Met Sales f income from oparations
i} Gross Sn[ﬂs 12801.89 1138114 nereT2] 24156313 A3040 14 4934868
I Laga . Exciso Lty : 138212 1255.02 11252 2647 14 : 2584.21 5358.64
Sub total (a) (i) 11409 a7 1010512 1066320 21515.89 21303.83 A305T.05
(b) Other cperating Inemime 125.84 151.78 152.38 25743 28913 637.21
Total Ineome from CGperations (net) 11635.51 10267.91 40715, 56 Z1803.42 21593.00 44584 26|
7| Expenges
2) Cnangaes In lnventaries of Finished Guods, Work in Projgress 455.61 -810.08 -1120.88 -165.47 -2428.19 201609
and Stock-in-Trade
&) Cost of Malerials Consumed 4502.48 AGBBT 20 873337 9359.77 MI7484 21186.448
¢} Purchasa of Stock in Trade D29 028 0.80 057 192 i
d) Emplayse Banafils Expense 2495 43 226479 2089.83 475022 4082.31 B637.20
o) Powar & Fuel 1257 68 115267 1273.83 246025 2457.89 453044
1) Depretiation and Amertization Expenses 398.80 282.85 402 63 761.85 B04 46 1402.88
g} Cther Expanass 172%.23 170870, 1733.85 352393 3444.25 7268 14
Totat Expenses ] 11067 .42 9543,50 1011363 20760.92 19777 kR 4131438
3| Froft rom Opersfions before Cthar Income, Finance Gosts 458,09 BT444 70203 1042 50 1816.48 AZ8A.80
arvd Cxceptional temg ( 3-2)
+|Grther Income
1y Interest Eamed 150.10| 128.73 210,31 278.83 417,60 826.48
i}, (thar Incoma 281 97 44 16.84 100 05 21.00 107.28 )
o ’Buh total {i+fi) 152.T4 L R8T 30.18 378,58 &08.50 933,74
5|Profit from ordinary acttvitfes before Finance Gosts and) .
Exceptional iems { 3+4) 620.80 800,53 83124 147138 2324 .08 4217.84
G| Finanee Cost__ Z16.48 1§1.82 18515 405,30 271,08 74768
7| Peofit from ordinary activitiea after Finance Gosts but before]
Excgptional ltems ( &-6) 404.37 SOB.TE 746.03 1043.08 | 20713.05 3489.98
2| Exceptional Kerms
Foreign Exchanga Logs () Gam(+) L8 14 A7.08 41.84 -155.02] -215.10 -229.43
(ompensation Recaived for Mon Padommance of Contract.(ref
role.4) 108 26 0.00 0.00 1056 36 0.00 0.00
8| Profit from Ordinary Activitles before Tax { 7+8) 13592 44| 520,38 TR7 BT 1913.32| 1747.95 3249.66
1| Tax Expanse ;
(2} Currant Tax 28171 107.80 198.09 356 41 462,54 1057.96
(b) Deferred Tax Liabilily / Assets [ -) 211.24 5997 45.01 281.21 as.03 ' 12.44
(c) MAT Cradit el Wg | -107.80 000 39651 0.00 0.00
(d) Earlicr Years 0.81 0.0o -0.44 0.81 .14 -0.08
. SUb-Towl{atad) 217 95| 68.97 244.70 33,07 55843 1070.31
t1[Net Profit from Ordinary Activities atter Tax { 2107 1163.39 450,11 [FERT] 16831.20 1238.52 270,33
12| Extraordinary liama (et of Tax Expanas Ra. hil) .00 0.00! 0.00 .00 0.00 0.00
12| Net Profit for the Parlod (11-12) 118038 45091 43,19 1831.30 123982 2170.35
14| PRI up Equity Share Caprtal 413053 413052 4130.53. 4130 43 4130.53 4130.53
{ Face value : Rs. 10 per share )
1% |Regarves (Extluding Ravaluation Resarve ) 3585411
as par Balance Sheet of Pravigus Accounting Year |
16]Basic and Diluieg Eamings per Sharg (of R8.10/- each) baforg 280 1.08 1.3 3.95 3.00 525
and atter Extraordinary ltems { Mot Annualised ) { Fupags )
17 {L3abt Sarvice Coverage Ratia (Number of times) 1.99 208 2m|”
15Intarast Service Coveraas Ratlo (Number of tmes) 188 3.39 158
Part Il
Quirter ended |  Ha¥Yearonded . |  Yearended
Sl No Particulars 30th Sopt Joth June 3ih Sapt J0th Sep 30th ﬁlnt Jot March
201 013 iz 13 o2 2013
.- " {Uniaudited) {Unaudited} {t ) {Unaudited) {{inauditnd) [Auriitad)
A PARTICULARS OF SHAREHOLDING
1 Public share hoiging -~
- Numbar of ahares 82,97,77.3%1 82,057,773 68.53.23 509 82,57, 773 58.43.23.509 82,57,77,301
- Parcentané of sham holding 19.9% 16.89 1497 19.99 14.17 16.58
2 Fromatars And Promot=r group shareholding
12) Pladaed / Encumberad
- Wumbar of Shares - . -
- Parcentags of sharas (85 @ % of the tatal - - -
sharshalding ot tha premater and promatar grouo}
- Parcentane of sharee (a8 a % of tho ratal - - .
shary capital of tha compary) ' )
{B) Nen-Encumberog
- Numbeér of Sharas 304283713 | 3404793713 354,48,80,285 330.42.03.713 | 3544680205 | 3304295713
- Percentage of shares fas o % of tho teial 160.00 100.00 100.0¢ 100.00 100.00 100.00
shareholding of the promoter and pramoter Group)
- Percentaga of shars [as a % of tha total 80.00 50.00 849.82 B0.00 85 82 80.00
shara capital of the company)

[Particulara Quartar ended|
30th Sep 7013
B INVESTOR COMPLAINTS
Fanding at the bewinning af tho quatsr F
Recewved durng the guarar 12
Dizposed off during the quarter 14

L_. | gining unresalyad at the énd of the quantar ) i
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SEGMENT REVENUE, REBULTE AND GAPITAL EMELOYED

Annexure - {contd,)

¥ crore
PARTICULARS Quarter Ended | Quarter Ended | Quarter Endad | Half Year onded | Half Year ended | Vear ended
30th Sapl 30th June 30th Sept 30th Sapt Aith Sept ¥ist March_|
FLaE) Tzo13 1z 2013 2012 THa T
{Unawdited) (Unaydiited) {Unaugitedy (Unauditad) {Unaudited) {Auditad) ]
5 t Revenus (Net Salex /1 fram Operations] - - ]
[ - Bhilas Steal Plant i —apRge Gogrou| T dnamee| 672574 B290B41 1/D55.48
- Durgapur Stegl Plant 1783.88 1582.34 1637 G5 344657 339184 737700
. - Rourkala Steel Fiant 205383 1768.52 1872.06 577,35 3853.03 752243
- Bokaro Stect Piant N9153 2847 {3 2606.04 5035.54 571407 11403 87
- 1IGC0 Staal Plant _ 741.68 6657.08| A 140866 L) I
- Alloy Siewls Plant 17257 23044 21445 XL ARTA 787.70
_ - Salern Steal Plant ~ 451.73) ST 345.27 80255 €46 51 136034
- Visyosvaraya Iron & Stel Plant a7 78 8317 12851 H085 26/.1% 439.13
- Oihers 856.28) T o080 73051 1547.18[ 1385.58 ZB14.28
Tatal Segmant Reverue 13578.38 1231734 12730.10 25805.72 45174.36 5156620
Loz ; Infor-Sagment Revenun HRTET 204943 1§14 Ba) AGHZI0 BELED EOE7 94
Net salos | Income from Gpaorationa 1153661 1026781 1081556 21803 42 21503.05 44595.26
Segment Regulis {Frofit+¥Loss(-) bafore Interext, Excaptional Riems and Tas) — . _
- BhIRI Steet Plant ) T 5ea.01 B3R 6299/ 1264935
- Durgapur Steel Flamt i 13303 148,79 . 37378
- Reurkeln Steal Plant 27.93 5635 fAEAY I 3i6.31
- Bakara Stasl Piant 4534 187 0645 325.70
- USCO Stoal Plant 56,16 T oged T1ED 238
- Allcy iaels Plant_ 30,57 788 2144 093~
- Salom Sluel Plant Th96 8278 -82.10
_“Visvasvaraya Iron § Steel Pl 2854 2586] -38.00]
- Others ) 146.51 273 51 142,60
Total 520,80 460,58 532,18 142138
.. Less:interast Cupenses 648 1| 186.16 40830
Leas : Excoptonal flems - Fureign axchange Flustuation B4 ‘7.88] 4184 16602
Legs :Compomsation Received for Nen Parfofmance of Gantract 05676 0.00 0.00 R
Profit betore Tax 139244 £3088 787.87 191332
[Capital Empioyed ] ]
{ Segment Anzetx loss Segient Linblitics sxchiding _ ‘ 1 1
Inter Unit Balancas ) ] B B
- Bhilai Siee] Flant 1420518 1353016 11441.64 14206.18 11441.54 13588.01
- DurgApUr Stewl Plant 309866 295165 300289 300956 300288 HRITED
- Reurkela Stoel Flant 1271728 12305.15 10766 &5 127i7.36 107GEBE 11781.13
- Bokare Stecl Flant 9701.72 ~TeB7440 9197.95| ~ B701.72] ¥197.95} 16011 77
- IECO Stoal Flant 161027 14726.81 REETAT) 1518127 | 1476888
- Alloy Steals Plant 508.05 £07 %8 58382 50895 .560.48]
- Sajm Stee Plant 312464 331700 3380872 312484 320505
- Vigvégvaraya iron & Stael Flam [IFRES 45113 526.47 41418 4050}
- Others 487.24 76.00 2367.50 487.24 376.44
Total Capital Emplaycd In the G 58360 27 57838.60 5478759 SABB0.27 54707 58 EFETRE)

anhd Management Stritlure and alsa fntemal F inancial Raportng Syster tough he C

y primarily daals

1n tron & Steel item:

1. Sogiments hiava beer idénlied in i wih the Apbunting Standard -17 on Segmant Repord/ij 18kng inio accaun tha Grganisation

[$esmant Revenus,Results and Caplial Employed inciuda the respactive smounts identfable

to mach 01' th"a”aébmenla.

2. Sinca lfie Company's overssas uperatiarts Bre beldw T0% of the 1ota) aparatons, tha disclesure of

jaecaraphical s=gments is not applicabic.
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[ crore)
As at 30th As at 315t
September 2013 March 2013
(Unuditad) (Audited)
Equities and Liabilities
Sharcholders’ Funds
{a) Share Capital 4130.53 4130.53
(b) Reserves and Surplus 38525.98 36894 .11
(¢} Money received under share warrants - -
Sub-total - Shareholders' Funds 42656.51 41024.64
Share application money pending aliotmant - -
Non-current Habilties
(a) Long-terrn borrowings 14714.08 13485.55
(b Deferred tax liabilities (Net) 1889.68 172853
(=) Other Long term liabilities 1243 87 1271.12
(d) Long-term provisions 4237.14 4204 16
Sub-total - Non-current fiabilities 22184.77 2088936
Current Liabilities
(a) Short-term borrowings 828478 BO15.02
{b) Trade payables 3161.12 332204
{c) Other current liabilities 9512.17 8654.70
() Short-term provisions 3164.08 2812.70
Sub-total - current lfablities 2412218 22604 .46
TOTAL - EQUITY AND LIABILITIES B8963.43 - 84218 .46
ASSETS .
Non-current assets
(a) Fixed Asgets 57111.54 52668.25
(b)Y Nen-current investments 720.20 718.36
(c) Deferred tax assets (net) - -
(d} Loeng-term loans and advances 363293 316517
(e} Other non-current assets 51.83 50.70
Sub-total - Non-current assets £1516.50 56602.48
Current assets
(a) Current investments - u
(b} Inventories 16165.03 16008.21
{c) Trade receivables 7767 442418
(d} Cash and Bank Balances 3059.78 3850.35
(2} Short-term loans and advances 1039.26 990,69
{fy Other current assets 2105,19 2342.55
Sub-total - Current assets 27446.93 27615,88
TOTAL - ASSETS 88963.42 84218 .46
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Annpexure-I (Contd..)

Notes to Financial Results :

L. The above results have been reviewed by the Audit Committee and taken on record
by the Board of Directors in their Mecting held on 11% November, 2013.

2. The above results have been teviewed by the Statulory Auditors, as required under
Clause 41 of the Listing Agreement.

3. Net Sales include sales to Government Agencies recognised on provisional contract
prices during the Half Year ended 30th September 2013: ¥1846.94 crore (corresponding
Ilalf Year of previous year: ¥ 2221.36 crore) and cumulatively upto 30" September,

2013: %20090.64 crore (upto the corresponding Hall Year of previous year : T16673.47
CroIc).

4. During the Current Quarter/Half Year, the Company received an amount of £1056.26
crore towards damages due to non supply of full quantity of contracted hard coking coal
by forcign suppliers. The amount has been considered as an “exceptional item’ by the
Company,

5. The wagc revision of the non-executives of the company is due w.e.f 1* January, 2012.
Pending finalisation of fresh agreements, cumulative amount of ¥1148.49 crore upio the
hall year ended 30" September, 2013 (for current half year - T537.46 crore), have becn
provided towards Lmployee Benefits, on estimated basis for (he peried 1™ January, 2012
to 30™ September, 2013,

6. The auditors in their limited review report for the quarter ended 30™ June, 2013 have
brought out that the Company has not provided for :

a) contry tax amounting to ¥82,46 crore in the state of Uttar Pradesh, ¥930.95 crore in
the state of Chhatisgarh and ¥179.91 crore in the state of Odisha;

b) income tax demand of T87.62 crore;

¢) claims 0f¥234.64 crore by DVC for supply of Power;

The Management’s view on the above mentioned points is that these cascs are sub-judice
and pending for adjudication before the Hon'ble Supreme Court. The disputed demands,
contested on valid and bonafide grounds, have been disclosed as continpent iiabilitics as
il is not probable that present obligations exist on 30" September, 2013. Therefore, there
is no adverse impact on profit. These cases were sub-judice as on 31% March, 2012 also
and there is no change in the status of these cases till datc.

7. In accordance with Companies (Accounting Standards) Amendment Rules, 2009,
relating to Accounting Standard — 11, notified on 31* March 2009 and amended from
lime to time, the foreign exchange fluctuation loss on long-term foreign currency loans of
3479.39 crore (net debit) for the current 1lalf Year [corresponding Half Year of previous
year- 324.81 crore (net debit)], has been adjusied in the carrying cost of the Fixed
Assets/Capital Work-in-propress.



FROM :

FARx MO, = 14 Sep. 2083 B3:10 F &

»* L]

8. Formulas used for computation of coverage ratios : Debl Service Coverage Ratio =
Farnings belore intcrest, exceptional items and tax/principal and interest repayment of
long terms loans; and Interest Service Coverage Ratio = Eamings beforc intcrest,
exceptional items and tax/interest including transferred to Capital Work in Progress.

9. The figurcs of previous periods have been re-grouped, wherever necessary, 50 as to
conlorm to the current Quarter/Half Year’s classification.

For and on behalf of Board ol Directors

Place: New Delhi { Anil Kumar Chatidhary )
Dated: 11% November, 2013 Director (Finance)



