Spentex Industries Limited
Read. Cff : A-60, OKHLA INDUSTRIAL AREA, PHASE - i, NEW DELHI - 110020,
STANDALONE UNAUDITED FINANCIAL RESULTS FOR THE QUARTER ENDED 30TH JUNE, 2014
PARY | _Statement of Standalane wunaudited financial results for the quarter ended 30/06/2014 {Flgures In Lacs except EPS})
$landalong
Particulars Quarter ended . Year ended
30.05.2014 | 31.03.2014 | 30,06.2013 | 31.03.2014
Unaudited | Unaudited | Unaudited Aurdited
1 ay|Net Sates [ income from operations (Nel of excise duty} 26,584,641 2766495 27.696.98]  114,289.73
©)jOther Operaling lncome 3270 68.37 612.46 716,85
Total Incoma (a ¢ b) 26,617.34] 27,733.33| 28,300.44 115,006.58
2 Expenditure; :
. a)fConsumption of raw materials (lncludmg consumphon of slores, spares - 19,049.08]. 20,7882} . 18,225.31 | . .. 82,319,14
and packing matesials) . ’ o ’
bHPurchase of traded goods 249,321 - 4242 1326.93 1,310.79.
¢)|Changes in invemones of finished goods, work in progress and sleck In 24788 (998.16) 791.43 (2.611.08)
{uade . S s . ]
day Employees benefils expenses 2,032820 190040 - B42.28) onTamar
8)|Deprecialion and amortisation expenses 417,80 441,16 490,13 $,833.53
)| Power and fuel cost 2,308.33 2,291.02 2.214.23 9,643.88
9)10ther expend.ﬁuze 1,B98.831  2,028.18) 2162861 848459
U Hotat Expenses "26,206.18| 2640414 26,117.95| 108,684.12
3 . 1Profitf {Less} from Operatlons before Omer Fncome, finance 412,18 1,239.12 2,191.49 8,322.45
. jCost, Prior Peilod & Excentional Reins (120 IR O ey e s
o4 Cther income 313.48 238.65 27.53 652.60
§  |Profit! {Loss) before Finance Cost, Pilor Period & Exceplional 25687 1,478.15 raten2t . 6,975.08
o fltems (344} S T e R TR . o e
6 {Fnance Cost. ) U '155!64«_8? 2032.74] 208591 2,104.40
7 {Profitf {Loss) aflef Finaiice cost but bnfom Prior Pedod & (1,220.21)] (85461 153,41 {1,129.24)
Exceptional items {5-5) :
8 Prior Period ltems {Nel of Income) - 57.03 - 57.03
G - |Profitf {Loss} after Finance Cost & Prior period ltcms bu! befom {t,220.21) {611.64)) 1631t {1,186,37)
Excepllonal Hars {7.8) : - ' o B
10 [Exceptional #ems - - - -
i1 Profit / {L.oss) from Qrelinary Aclivlfles before tax {9- 10) {1,229.24)] {611.84) 15344 {1,186.37)
12 - |Tax expense - : . B o -
13 [Net Profit/ (Loss} from Ordinary Activities after tax (11-12) {1,229.24) (811.64) 15341 {1,186.37)
14 [Extraprdinary llems {net of lax expense) 137.00 - - -
15 INet Profit f {Loss) for the period {13-14} [1,092.21) {611,64) 153.41 (1,186.37)
16 |Paid up Equity Share Capital (Face Value Rs. 10/- each) 8,977.20 8,977.20 8,977.20 8,977.20
17 Reseives excluding Revatuation Reserves as per balance sheet of - - - (15,386.54)
previous year
18 [Earnings Per Share [EPS) {not annualized} (Rs.)
a)|Basic EPS before Exdraordinary flems for the pericd and for the (1.37) {0.68) 017 (1.32)
previous year .
Dituled EPS before Extraordinary items for tha periad and for thi {1.37) {0.€8) 017 (1.32)
previous year :
b)|Basic £P§ afler Extraordinary items for the period and for the previous (1.22} {0.68) 017 - {8.32)
vear
Diluled EPS afler Exiracrdinary items for the period and for the {1.22) (0.88) 0.17 {1.32)
previous year )
PARTH Selectinformation for the quarier and year ended ended 31/03/2014
A. PARTICULARS OF SHAREHOLDING
1 Public Shareholding . . . . - . S .
Mumber of Shares 39,441,475 1 39,441,475] 39,441,475 36,441,475
Percentags of Shareholding 43.94% 43.94% 43.04% 43.04%
2 {Promoters and promoter group Shareholding
a)|Pledged ./ Encumbered . . .
| < Number of Shares ‘ 45,223,058] 45,223,058 45,223,058] 45,223,058
- Percentage of Shares (as a % of the tolal sharehoiding of promoter 80.85% 89.85% 85.85% §9.85%:
and promoter group} . -
- Percenlage of Shares {as a % of {he total share capital of the 50.368% 50.38% 50.38% 56.38%
Company)
b){Non - Encumbered
- Number of Shares 6,107,802 5,107,502 5,107,502 5,107,602
- Percentage of Shares (as a % of the tolal shareholding of promoter 10,15%. 10.15% 10.15% 10.15%
and promoler qroup) . '
- Percentage of $hares (as a % of the tolal share capglaf of the 5.68% 5.68% 5,68% 5.68%
Company}




|8, INVESTOR COMPLAINTS

Pending a! the beafoning of the auarter . il

Received during the ouarter 1

Disposed of durina the auader 1
emaining unresol d of the quarter Nit

Note:

|The Aud:lors in their limited review raport have mentioned regarding diminution In the valua of company’s long term [nvesiment of

“Jof time vaich will also placse {hls subsidiary In @ position Lo repay the iabiiies in due course and hence no adjustment Is required

’ adve(se Govi poticies and high volaliily of Raw Material prices, Further, considerng the change in scenario, recent performance

step dowi siibsidiary Speitex Tashkent Toylepa LLO (STTL) respectvely. Fuithér # has ~ 700,12 lacs as expoil receivable fiom
L 8TYL and advances recoverable of © 850,71 lacs in SNBV -as on June 30, 2014. During the period of Ihvesiment, Government of

The above financial results have been reviewed by the Audit Commillee and were approved by the Board of Direclors In thelr
meeling held on 13th Aug,, 2014,

The Statutory Auditors have camied aut imited review of the Unaudied Standalone Financial Resuits of the Company for the
quarter ended 30th June, 2014, )

In accordance wilh Accounting Standard 17 on Segment Reporting nolified under seclion 2$1(3C) of the Companias Act, 1958, for
standalone financials, the Cormpany has identfied two Business Segments viz.,, Textite Manufacturing and Texlile Trading,
accordmg!y segment disclosure has been done.

R 2,044.70 tacs and (ecoverab ity of T 5,828.50 lacs { Previous quarter ¥ 5,482.33 lacs) in Amit Spinning Industries Limited
{ASIL), subsidiary of the ‘Compaiy. Dug 1o etoaoiic $lew Gown, ASHL Tad reaistered losses during lhe Qlr. as well as eariier
financial years and eroded its net worth. The Company befieves that the diminution In vaiue of said Investment is femporary in
nature and considering improvement in ihe global lextle markel, ASIL.vil ba able lo make good its losses In a foreseeablo period

in the books of accounts.

As on Ma!ch 31, 2012 the accumu!aled losses of the Company in slanda ‘ona had exceeded its nel worih, Accord ngly company in,
compa ance with the provisions of section 15(1) of Sick Industiz! Companies (Speaa! Provisions) Act, 1985 fied a reference with
gurd for industiial and Finzndsl Restruclring {(BIFR) The -Compary's oparalions wete adversely affecled In 201112 dus le

and trends of the companiy as well as overal indusly cullock, the managament believes that losses Incured in the past viould
reasonably be made goad, In dus colirse. The financial sialements, as sich have been prepared on a going concer basis on the
s{r-.ngih of mamgemcm s plan of revivel including reorganization of business.

The Company has an nvesiment of - 5, (‘10. 1.1 12 f‘é aﬂd 193, 2”4”1505 it 'subsfd'iary Y \tex Netherlznds-B, V“(SNH‘J) and ils

Uzbekistan {GOL) ehanged cerlain laws and paticles breaching the invesiment agreement and rendared operation of STTL not
only unvishle, but atso expropriated its investment . $NBVY | which had made around 99% investment in the equity of STTE, had
fited request for Arbilration against GOU for Clalm through its lawyer before Intemational Center for Setliement investment

make any provision for the afersaid amounts.

Depreciation for the quarler has been charged gn the basis of the usall 3fe and lhe rates being foflgwed uplo 31st March 2014 as
the estimation of the remaining useful Ife of a4 asséls as required by schedule -l of The compames Act, 2013 Is in process. The|
impact, if any, wil be adjusted accerdingly. ,

Exiraofidinary items includes wrile back of ¥ 137,00 lacs due lo loan waiver from lender.

Trade receivables, advance batances and expor incentive recelvables amount aggregating to ¥ 63.71 Jacs , T 273.18 lacs | ¥
178.69 lacs respeclively due from certaln parlies where payments are not forthcoming. Against tha above, the Comparny has fled
a suil for recovery. In addition o above for € 128.30 lacs dues from Govemment Authoritles, company had filed an application for
release with concemed autherities. The Company is making effort to recover ihe same and expects lo reduca the outslanding
dues significantly. Based on cutcome of the legat suit coupled with further negotiations with these parties, the management is of
the opinion that ultimately there would be no losses against these old balances and hence no pravislon Is considered necessary at
ihe stage.

The figures for the preceeding quarter ended March 31, 2014 are the balancing figures between audited figures in respect of the of
financlal year ended 31st March, 2014 and e published year o date figures for the 9 months perod ended on 31st December,
2013

Pravious period figures have heen regrouped f recasted / reamanged wherever necessary, to conform to the current pesiod

MUKUND CHOUDHARY
MANAGING DIRECTOR
Placse 1 New Delhi

Dispuie(ICSID). As per. The schedule prescribed in lhe procedusal oider issued by ICSID, SNBY has filed the memarial on
urisdictions and Mefits on 30th June, 2014, Based on the claim lodged viith 1GSID, Board of Direclors . have decidod not to

Date ; 13th Aug. 2014




REPORTING OF SEGMENT - WISE REVENUE, RESULTS AND CAPITAL EMPLOYED

(Zin Lacs)

Particulars Quarter ended Year ended
30.06.2014 [ 31.03.2014 [ 30.06.2013 31.03.2014

1. Segment Revenue Unaudited Audited
a) Textile- Manufacturing 25,982.15 26,902.09 27,743.28 110,961.20
b) Textile Trading 1,775.01 2,113.29 1,819.41 10,602.88
Total 27,757.17 29,015.38 29,562.69 121,564.08
Less : Inter segment revenue 1,139.84 1,282.05 1,253.25 6,557.50
Total Income 26,617.34 27,733.33 28,309.44 115,006.58
2. Segment Results
Profit (+) / Loss (-) before tax and interest from each
Segment
a) Textile- Manufacturing 544.39 1,651.60 2,474.58 6,688.74
b) Textile Trading 610.64 432.74 148.94 2,673.47
TOTAL 1,155.03 2,084.34 2,623.52 9,362.21
Less:
i) Interest 1,954.88 2,032.74 2,065.91 8,104.40
i) Other unallocable expenditure net off 607.63 757.36 600.35 2,540.18
ii) Other unallocable income 178.28 94.12 195.85 96.00
Profit/ (Loss) before tax (1,229.21) (611.64) 153.11 (1,186.37)
3. Capital Employed
( Segment Assets - Segment Liabilities )
a) Textile- Manufacturing 23,203.32 26,328.49 27,832.57 26,328.49
b) Textile Trading 1,184.57 1,023.90 1,352.88 1,023.90
Unallocated (31,889.14)[ (33,761.74)] (34,255.32) (33,761.74)
TOTAL (7,501.24) (6,409.33) (5,069.87) (6,409.33)




