Spentex Industries Limited
Reqgd. Off : A-60, OKHLA INDUSTRIAL AREA, PHASE - H, NEW DELHI - 110020.
STANDALONE UNAUDITED FINANGIAL RESULTS FOR THE QUARTER AND NiNE MONTHS ENDED 31ST DECEMBER 2013

PART| Statement of Standalone Unaudiled Results for the quarter and nlne months end d 317122013 %‘i - i'v‘-\ 2 %ﬂii%
Particulars Quarter ended 9 Months Ended Year ended
31.12.2013 { 30.09.2013 | 31.12.2012 | 31.12.2013 | 31.12.2012 | 31.03.2013
: : Unaudited | Unaudited | Unaudlted | Unaudited | Unaudited Audlted
1 a}|Net Sales / tncome from operalions (Net of excise duty) 28,161.58| 30,766.21] 128,264.98| 8662477 86,039.13 112,966.29
b)|Cther Operating Income 110.25 243.24 701.14 a48.48 1,165.68 1,062.18
Total Income {a + b} 28,271.83 31,009.45| 28,966.12| 87,273.26| 87,204.71 114,928.47
2 (Expenditure:
a)| Consurmption of raw materals (including consumplion of stores, 2118437 22,121.34| " 18,785.58| 61,531.02] 56,850.50 76,824.81
spares and packing materials) : ' R
b){ Purchase of iraded goods 873.11 68,33 118.86 1,268.37 2,190.04 2,723.96
c)|Changes in inventories of finished goods, work in progress and stock (1,763.56) (640.79) 507.26| (1,612.92) (236.68) (3,506.41)
in trade : i .
di{Employees benefits expenses 1,953.57 2,028.04 1,754.12| | 5,821.87 5,248.35 7.013.02
e)|Depreciation and amorlisation expenses 445,70 458.54 82765 130237 | 2,087.28 2.819.50
f{Power and fuel cost 2,588.49 2,485,114 2,718.61 7.3562:86 7,752.64 10,334.03
0)|Other expenditure 1,850.92 2,740.30 2,178.45 6,436.41 6,603.99 9,027.98
Total Expanses 27,132.59] 29,286.91| 26,666.,73| 82,189.08| 80,394.10 105,036.89
3 |Profit! (Loss) from Operations hefore Other Income, Finance 1,139.24 1,7562.565 2,299,39 5,083.27 6,810.81 9,891.58
Cost. Prior Period & Excentional Items (1-2) ' L
4 |Other Income . 78.68 307.53 31,40  +413.64 §7.48 112.31
5  |Profit/ {Loss) before Finance Cost, Prior Period & Exceptlonal 1,217.82 2,060.07 2,330.79 5,496.91 6,898.09 10,003.89
ltame u‘?vl-d\ , R
] Finance Cost 2,065.78 1,938.97 1,819.10 6,071.66 5,829,39 7,680.51
7 |Profit{ {Loss} after Finance cost but before Prior Period & (848.97) 121.10 511.69 {574.74) . 968.70 2,323.38
Exceptional ltems (5-6) .
8 Prior Period Items (Net of Income) - - - . 265.14
9 |Profit/ {Loss) after Finance Cost & Prior period items but hefore (848.97) 121.10 514,69 {574.74) 968.70 2,068.24
Exceptional Items (7-8) ' . .
10 |Exceptional ltems -
i1 Profit f (Loss) from Ordinary Acllwtres hefore tax  (9-10} (848.97) 121.10 511.69 (574.74) 968.70 2,058.24 |
12 |Tax ekXpense - - - R - -
MAT Credit Entittement Reversal - - - - . .
Income lax of earlier year wrilten back - - - - -
13 [Net Profit/ {Loss) from Ordinary Activities after tax {11-12) {848.97) 124,40 511.69 (674.74) 968.70 2,068.24
14 Exiraordinaty Ilems (net of tax expense) : - - - - - -
15  [Net Profit/ (Loss) for the period (13-14) {848.97) 121.10 511.89 {574.74) 968.70 |- 2,068.24
16 |Paid up Equity Share Capital (Face Value Rs. 10/- each) 8,977.20 8,977.20 8,837.20 | - 8,977.20 8,837.20 8,837.20
17 |Reserves excluding Revaluation Reserves as per balance sheet of - - - - - (14,200.18)
" |previous vear
18  |Earnings Per Share (EPS) (not annua!lzed) (Rs.)
a)|Basio EPS before Extraordinary items for the period and for the (0.95) a.14 + 060 (0.64) 1.13 2.34
pre\nous year ) oL
Difuted EPS before Exlraordlnary iterns for the period and for the - {0.95) 0.14 0.60 " {0.84) 1.13 2.34
pravious year .
b)|Basic EPS after Extraordinary'items for the petied and for the {0.95) 014 0.80 {0.64) 1.13 2.34
previcus year .
Diluted ERS afer Extraordinary items for the period and for the (0.95) 0.14 0.80 (0.64) 1.13 2.34
previous year .
!
PART 1l Select information for the quarter and nine month ended 31/112/2013
A, PARTICULARS OF SHAREHOLBING
1 Puhlic Shareholding ) : -
Number of Shares 39,441,475] 39,441,475 39,441,475( 39,4414756] 39,441,475 39,441,475}
Percentage of Shareholding 43.94%1 - 43.94% 44.63% 43.94% 44.63% 44.63%
2 |Promoters and promoter group Shareholding
a) |Pledged / Encumbered .
" | - Number of Shares 45,223,058) 45,223,058 38,723,068 45,223058) 38,723,058) . 43,823,058
- Percentage of Shares (as a % of the total shareholding of promoter 89.85% 80.85% 79.14% 89.85% 79.14% 89.56%
and promoter group) ‘ :
- Parcenlage of Shares (as a % of the total share capital of the 50.38% 50.38% 43.82%| - . 50.38% 43.82% 49.59%
Gompany) .
b){Non - Encumbered . :
- Number of Shares 5,107,5021 6,107,502 10,207,502 5,107,502 10,207,502 5,107,502
- Percentage of Shares (as a % of the {otal shareholding of promoter 10.15% 10.16% 20.86% 10.15% 20.86% 10.44%
and promotar group) : . ' -
: Percentage of Shares (as a "/o of the total share capital of the 5.68% 5.68% 11.55%|  5.68% 11.55% 5.78%
Company)




REPORTING OF SEGMENT - WISE REVENUE, RESULTS AND CAPITAL EMPLOYED

B . | : (Rs. ih Lacs)
Particulars .

Quarter ended 9 month ended Year ended
. 31.12.2013 30.09.2013 31.12.2012 31.‘12.2013 31.12.2012 31.03.2013

1. Segment Revenue Unaudited Unaudited Unaudited Unaudited Unaudited Audited
a) Textile- Manufagturing 26,833.88 29,799.42 28,734.19 84,059.11 84,443.99 111,564.63
b) Textile Trading 3,108.63 3,687.07 1,666.14 8,515.11 §,615.13 8,080.97
Total . : 29,942.51 33,386.49 30,400.33 92,5674.22 91,059.12 119,654.60
Less : Inter segment revenue 1,645.17 2,377.04 1,434.21 5,275.45 - 3,854.41 5,054.31
Total Income 28,297.34 31,009.45 28,866.12 87,208.77 87,204.71 114,600.29
2. Segment Results .
Profit {+) / Loss (-) before tax and interest from each Segment
a) Textile- Manufacturing 676.77 1,885.79 2,532.44 503714 7,653.92 11,167.25
b) Textile Trading 1,025.50 1,066.29 57.39 2,240.73 302.80 378.75
TOTAL 1,702.28 2,952.08 2,589.84 7,277.88 7,856.72 11,547.00
Less :
i) Interest . - 2,066.78 1,938.97 1,819.10 6,071.66 5,928.39 8,088.83
i) Other unallocable expenditure net off’ 558.58 623.91 1,820.34 1,782.84 1,637.71 2,174.72
iy Other unallocable income 74.11 (268.10) 1,561.30 1.88 679.08 774.79
Total Profit / {Loss) before Tax (848.97) 121.10 511.69 (574.74) 968.70 2,058.24
3. Capital Employed
{ Segment Assets - Segment_Liabiiities ) : .
a} Textile- Manufacturing ) 23,534.77 26,080.90 28,397.89 23,534.77 29,397.89 29,660.23
h) Textile Trading 1,656.45 1,350.29 1,037.01 1,656.45 1,037.01 1,120.38
Unallocated (30,856.10)] (32,359.95)| (36,747.39) (30,856.10)| (36,747.39)| . (36,003.58)
TOTAL (5,664.88) {4,948.76) (6,312.49} (5,664.88) {6,312.49} {5,222.87)




|B. INVESTOR COMPLAINTS : -
Pending at the beqinnina of the quarter i

ved dud 2 >
\Disbosed of during the auarter 2
{Remaining unsesolved af the end of the duarer . i

Note:

The above financial resulls have been reviewed by the Audit Committee and were approved by the Board of Direclors in their meeling held on t4th
February, 2014, ) : o L '

In accerdance with Accounting Standard 17 on Segment Reporting notified under section 211(3C) of the Companies Act, 1958, for standalone financials, the
Company has identified two Business Segments viz., Textile Marufacturing and Textile Trading, accordingly segment disclosure has been dona,

The Auditors, in thair standalone audit report have mentioned regarding diminution in the value of company's long termy Investmeant of Rs. 2,044.70 iacs and -
recoverability of Rs, 5,123.19 lacs ( Previous quarter Rs. 5,068.01 lacs) in Amit Spinning Industries Limited {ASIL), subsidiary of the Company. Dug to
economic stow down, ASIL had registered losses during the year as well as earlier financial years and erodad ils net werth, The Company believes that the
diminution in value of said investment is temporary in nature and considesing improvement in the global textile market, ASIL will be able to make good its
losses in a foreseeable period of time which will also place this subsidiary in a position to repay he liabilities in due course and hence no adjustment s
required in the books of accounts. ' ¢

As on December 31, 2013, the accumuleted losses of the Company in standalone had exceeded ils net worth. Accordingly company n compiance with the
provisions of section 15(1) of Sick Industrial GCompaniss (Special Provisions) Act, 1985 filed a refarence ‘with Board for Industrial and Financial
Restructuring (BIFR). The Company’s operations were adversely affected in 2011-12 due to advarse Govt policies and high volatility of Raw Malerial prices.
Further, considering the change In scenario, recent performance and trénds of the company as well as overal! industry outlock, the manageman{ balieves
that losses incurred in the past would reasonably be made good, in due course, The financial statements, as such have been prepared on 2 going concern
basis on tha strength of management's plen of revival including reorganization of business. .

In Stardalone Financial resulis; the Company has an investment of Rs 5,610.11 Lacs and Rs. 93.24 Lacs in"its subsidiary Spentex Netherlands B. V.
(SNBV) and its step down subsidiary Spentex Tashkent Toytepa LLC (STTL) respectively. Further it has Rs. 700.12 Lacs as export receivable from STTL
end advances of Rs. 956,71 Lacs in SNBY as on December 31, 2013. During the period of Investment Governmeant of Uzbekistan (GOU) changed certain

Trade receivables and advance balances amount aggregaling o Rs. 63.71 Lacs and Rs. 278.14 Lacs raspectively due from cerain parties where
payments are not forthcoming. Against the above, the Company has filed a suit for recovery. The Company is making effort to recover tha sama and expects
to reduce them significantly. Based on oulcome of the legal suit coupled with further negofiations with these parties, the managenient is of the opinicn that
uitimately there would be no losses against these old balancas and hence no provision s considered, necessary at the stage,

Previous period figures have been regrouped / recasted / rearranged wharever necessary, to conform 1o the current pericd presentation.

8Y PROER PF THE BOARD'QF DIRECTORS.
FOR SPENTEX INDUSTRIES [

k.
MUKUND CHOUDHARY

MANAGING DIRECTOR
Place: New Delhi

Date ; February 14, 2014



