B e ] SSPHUIIE M DI G e watezy s — oo i sAm AAALINE] 1D DIAN SIMAA A 1A NIBOA ALl 10 BUN3at
[ED) (es°g) (co'L1) (65°2) (L672) (99'8) payniia (q
(z19l) (ese) [CED) (65°2) (1672) (99°8) o1seg (e

(pasienuue ao..__
(yoea -jo1 sy Jo) sweay Aieuipioesixe J19)je) aieys sad sbuiuieg
(=) [CE3) (G (652) (L672) (99'8) pania (q
(zLal) (e°g) [CERD) (65°2) (z6°2) (99°8) oiseg (e
(pasiienuuejou]|
{uoea -/oL sy 10) sway| Aeuipioenxa alojaq) aseys Jad sbuiuiey ek
; JesA bupgunodoe snoireid
0o0'0zke J0 j9ays aouejeg sad se saAtasel uonenjeaal Guipn|oxe saalesey St
518 $6°L8€ $G'L8E ¥5°18E $5°18€ $5°18¢E (yoea -jgL'sy Jo anjea aceq) [eyded ateys Aynba dn-pied| 1
(61°519) (Zg'vEl) (89°¢v¥) (£6'86) (SL°ELL) (zs'oge) (z1-11) pouied auy Joj (ssoT)aloid 1eN| £i
000 00°0 00’0 000 000 000 ( sasuadxa xe} jo jou) sweyl lieuipioenx3| zi
(61°619) (zg'pel) (89°¢Pp) (£6°86) (SLELL) (z50g€) (01-8) xe3 18348 saniAnoe Kieupio woyj (ssoT)aLoId I18N| L1
(08'22) 000 000 000 000 000 Jeak Alies Jo Xe| awoou|
e rle 00°0 000 (00°9) 000 000 (Mojaq Z'ON 8JoN 938) Allliger] /18essy Xel palajeq
00’0 000 000 000 000 000 Xg | 3Wodu| jusuny
\ asuadxa xel| 0l
(89°906) (z8'veEL) N (89°cvw) (£6°26) (SLELL) (zs'0eg) (8+2) xey a10jeq senianoe Ateuipio woyy (sso)auoid| 6
000 000 000 000 000 000 sway [euopdadx3| g
5 - 5 7 . . (9-g) swe) [euondeoxa
(89'906) (zgveL) (89°cv¥) (£6°Z6) (sL°eLs) (zs'0gg) 210484 1Nq 1509 8oUBUL Ja}jE SaNIANOR AlBUIpIO Wwoiy (ssoTlpuold| £
89'8L5 29,02 28'¢le ¥9° L0 LE'6ZL SPrvl s3s00 @oueUld| 9
. . 5 . . E { p+¢ ) swey jeuondadxa
(00'88¢) 08'ZL (98'691) (V] zz9L (20'981) pUE 51809 8oUBLY B10Jaq SAIANOE AlBUIpIO WOy (ssoq)puold|
59'0S LSy ¥1'82 00°0 0 ¥1'82 awodul13po| ¥
; . . 7 . z (z-1) swey| [euondadxa
(v9'ger) €282 (00°861) (WA zz'9l (Lz'v12) DUR/81500 520z HIe1Moou] oo Sia o sUor o o il e I T D e
SS°'L296 Z6'ELVY SG'€6.E [AAAANAA 6E£°2652 aL’LozZE (+p+2+q+8) IUNLIANIJXI TYLOL
29'8e51 GE'9GL 21265 82 ¥SY §9'ZLE L¥'Ble sasuadxa Jaui0 (@
15'865 16°28C 29's82 2’05k 1e'crl 18kl sasuadxs uopesioWe pue uojeaidsg (p
6L678 9.°8ki 2961e 69°LET 0L'LLT Z6'e0l esuadxa sjyeueq safojdw3 (2
. . - 4 i (£6°52) apen-ul-y203}s
L8'L501 Le'csy Llel 9804 0L'ge £6°52 pue ssaJsboid-ul -y10Mm ‘spoob paysiul jo sauojuaaul ut sabueyy (g
98'285S 86°L6¥2 14 R 114 ¥9'6LEL €5°928} 68'09L pawnsuod sjeuslew Jo 3so) (e
sasuadx3y| z
L6°28L6 SL°Z0sk 95°G6SE £6°0v2Z 09°8092 96986 (q+e)(3eu) SNOILYHIJO WOHH INOINI TYLOL
65'69 18'8€ L0'eZ 89'lZ 9e'vl 118 awoour Bunesado 1yl (g
ZEELLB EEEOPP 6¥'TLSE LA 44 YT ¥6S2 S2'8.6 (Aanp esioxa Jo 1eN) suonesadQ wWoi) swWodU| / S9|ES 18N (B
suonesado wouy awoauj| L
{Payipny) (PaypnEUn) {paspnieun) {papnEUn) {PanpnEUn) {Payprieun)
PLOZEO'LE £102'60°08 PL0Z'60°08 £102°60°0¢ 710Z'90°08 710Z'60°08
papua Jeak papua Jeak papua Jeak "ON
ayy Joy snoaid syjuow Xis papua snoiaaid suyjuow ¢ papus syjuow sIejnaIped s
sainBy jenuuy Buipuodsauog [ popus syuow xis | \p D ¢ Buip d papua syjuow ¢
(218p aJys 1d99x8 S8 U] 5y TWy) 1.L8vd

¥10Z ¥38W3Ld3S HLOE 3ANT HILUVND ANODIS IHL HOd SLINSIH TVIONYNIS A3 LIANYNN

(enyseseyep) Lo0eLp-andejos ‘saui Aemjiey 10old s ‘ueaeud ifejeg 'v-go 130'PBay

pajiwiT sauebiQ Iyniws




0 sepenb ayy jo pua sy Je paajosasun Bujujeway |
1 sauenb sy Buunp Yo pasodsia
1 Jeuenb sy} Buunp paaAlessy
0 Jauenb ey jo BujuuiBaq auyy e Buipuad
SINIVIdNOD MOLS3ANI| 8
¥10Z°60°0€ P3pua syjuow ¢ sig|naiped
%E0° 79 %8F 9 %E0' P9 %8 9 %E0' 79 %E0 9 (Auedwoo auyy Jo |e3ded aleys |e10} 3l 4O % B se) saleys jo abejusdied-
oL0n" iR o T AR YD (dnoub Jajowoid
%00°001 %00°001 %00°001 %0000} %0000} %0000} pue sajowoud jo BuipjoyaIeys [B}0) AU} JO %E SE) Saleys Jo abejuadiad-
LBLERPT L6L09¥2 L6LERPE L6L09¥E LB6LEVYT L6LEVPT saleys jo Jaquinn-
paJaqunaua-uon (q
(Auedwoo sy o |eydes aieys B30} U3 JO % B SE) Saueys Jo ebejuasiad-
{dnoub Je30woid
pue Jajowoid jo Buipjoyaieys |20} 8U} 1O % se) saieys jo abejuasiad-
I'N I'N IIN IN I'N IIN saleyg jo Jequinn-
pasaquinoug / pebpaid (e
Buipjoyaieys dnols) Jajowiold pue sisjowold| Z
%.L6°SE %25'GE %L6'GE %cCS S€ %L6'SE %L6°SE Bulpjoyaseys jo abejuadiad -
B6ECTLEL 6EZSSEL B6ETTLEL 6EZSSEL 6ECTLEL 6ECCLEL saleys Jo Jaquin -
i Buipjoyaseys anand |
4 ONIQTOHIUVHS 40 SHYINDILEYd| ¥
(Paypny) {paypneun] {payipneun) {penpneun]) {peypneUn) [CEE
VI0Z'E0’LE £102°60°0€ ¥102°60°0¢E £102'60°0E ¥10Z°90°0E ¥102°60°0€
papua Jeak papusa Jeak papua Jeak “ON
ayy Joj snoiaald syjuow Xis papus snolrasd syjuowW ¢ Papua syjuow sienaed g
sainbBy jenuuy’ Bupuodsauod papua syjuoli Xis Bulpuodsauod ¢ Bujipasaid papua syjuow ¢

Il Lyvd




| e

Smruthi Organics Limited

STATEMENT OF ASSETS & LIABILITIES

_———

Half Year ended
Particulars Asat 30.08.2014|Asat30.00.2013 | Year Ended
(Unaudited) (Unaudited) ( Audited)
A |EQUITY AND LIABILITIES
1 |Shareholders’ funds
(a) Share capital 381.54 381.54 381.54
(b) Reserves and surplus 2,676.32 3,607.37 3,120.00
(c) Money received against share warrants - - -
Sub-toal - Shareholder's funds 3,057.86 3,988.91 3,501.54
2 |Share application money pending allotment - - -
3 |Non-current liabilities
(a) Long-term borrowings 1,831.92 | 1,408.77 1,329.94
(b) Deferred tax liabilities (Net) 121.88 428.97 121.68
(c) Other Long term liabilities 189.05 195.04 181.86
(d) Trade Payables (Fixed Assets) 28.82 38.24 34.61
Sub-toal - Non-current liabilities 2,171.46 2,071.02 1,668.09
4 |Current liabilities
(a) Short-term borrowings 2,162.52 2,856.97 2,953.27
(b) Trade payables 3,121.91 3,258.93 3,927.00
(c) Other current liabilities 453.28 479.90 515.53
(d) Short-term provisions - = -
Sub-toal - Current liabilities 5,737.71 6,595.80 7,395.80
TOTAL - EQUTY AND LIABILITIES 10,967.04 12,655.73 12,565.43
B |ASSETS
1 [Non-current assets
(a) Fixed assets
(i) Tangible assets 3,893.13 4,249.43 4,148.15
(ii) Intangible assets
(iiiy Capital work-in-progress 107.93 107.93 107.93
(iv) Intangible assets under development
(b) Non-current investments 4.93 4.97 4.93
(c) Deferred tax assets (net) - = -
(d) Long-term loans and advances 84.76 100.28 80.09
(e) Other non-current assets - = -
Sub-toal - Non-current assets 4,090.75 4,462.61 4,341.10
2 |Current assets
(a) Current investments - - -
(b) Inventories 2,354.13 3,027.03 2,419.41
(c)Trade receivables 3,840.68 4,461.67 4,931.66
(d) Cash and cash equivalents 194.46 178.75 248.37
(e) Short-term loans and advances 487.01 525.67 624.90
(f) Other current assets - - -
Sub-toal - Current assets 6,876.29 8,193.12 8,224.33
TOTAL ASSETS 10,967.04 12,655.73 12,565.43
Notes :

1
2
3

3

The Company operates in one segment only namely - " Bulk Drugs and Drug Intermediates”,
Adjustment for deferred tax will be made in the last quarter of the financial year based on year end results.
The above results have been reviewed by Audit Committee and Statutory Auditor and have been taken on record at the

meeting of the Board of Directors heid on 14th Nov 2014.

The loss is due to overall drop in sales revenue on account of on going regulatory issues with European & US Drug authorities
compounded by labour strike since 13th August 2014 which have disrupted activities at the plant. Company is making
every attempt to resolve regulatory issues and the labour dispute amicably at an early date, so that normal operations resume.

Figures for the quarter reflects about one and half months operation.
The employees expensess are recorded payment basis for this quarter.

Previous period's figures have been regrouped / rearranged wherever necessary.

Place : Solapur

Date

14th November 2014
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Ashok Madgundi & Co.

M

Review Report of the Company

We have reviewed the accompanying statement of Un-audited Financial Results
of Smruthi Organics Limited, Solapur for the quarter ended 30™ September
2014. This statement is the responsibility of the Company’s Management and
has been approved by the Board of Directors.

A review of interim financial information consists principally of applying
analytical procedures for financial data and making inquiries of persons
responsible for financial and accounting matters. If is substantially less in scope
than an audit conducted in accordance with the generally accepted audited
standards, the objective of which is the expression of an opinion regarding the
financial statements taken as a whole. Accordingly, we do not express such an
opinion.

Based on our review conducted as above, nothing has come to our notice that
causes us to believe that the accompanying statement of Un-audited Financial
Results prepared in accordance with Accounting Standards and other recognized
accounting practices and policies has not disclosed the information required to be
disclosed in terms of Clause 41 of the Listing Agreement including the manner in
which it is to be disclosed, or that it Contains any material misstatement”

Date: 14.11.2014 Ashok Madgundi &Co.
Place: Solapur Chartered accountants

Shri A.D. Madgundi
Proprietor

= Chartered Accountants
Ashok Madgundi
B.Com., FCA, DISA

Ref. No. Date : / /200

210/A/1, Sakhar Peth, Opp. Kanya Prashala, Solapur - 413 005.
Tel.: 0217-2620403, 2626540, Cell : 9422458139




