The Board of Directors
Simplex Infrastructures Limited
27, Shakespeare Sarani
Kolkata - 700 017

1. We have reviewad the results of Simplex Infrastructures Limited (the “Campany”} for the guarter
ended September 30, 2013 which are inciuded in the accomparying ‘Statement of Standalone
Unaudited Results for the Quarter and the Six months ended 30th September, 2013’ and the
staternent of assets and liabilities as on that date (the *Statement”), except for the disclosures
regarding ‘Public Sharehalding’ and '‘Promoters and Promoter Group Sharehalding' which have been
traced from disclosures made by the Management but have neither been reviewed nor been audited
by us. The Statement has been prapared by the Company pursuant to Clause 41 of the Listng
Agreement with the Stock Exchanges in india, which has heen initialled by us for icentification
purposes. This Statement is the responsibility of the Company's management and has been”
approved by the Board of Directors. Our responsibility is ta issue a report on the Statement based
ON OUT review,

2. We conducted our review in accordance with the Standard on Review Engagement (SRE) 2410,
“Reoview of Interim Financial Information Performed by the independent Auditor of the Entity”
issued by the Institute of Chartered Accountants of India. This Standard requires that we plan
and perform the review to obtain moderate assurance as to whether the financial statements are
free of material misstatement.
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A review is limited primarily to inquiries of company personnel and analytical procedures applied to
financial data and thus provides less assurance than an audit. We have not performed an audit and,
accordingly, we do not express an audit opinion.

4. We have only traced the disclosures regarding ‘Public Shareholding’ and ‘Promoters and Promoter
Group Shareholding’ in the Siatement from the disclosures made by the Management and are,
therefore, not expressing a review opinion thereon.

5. We draw your attention to Note 2 on the Statement regarding the current politicat situation in the
country in which one of the subsidiaries of the Company operates, In view of the erosion of its net
worth and lack of adequate information, we are unable to comment on the extent of decline other than
temparary, if any, required to be made in the carrying amount of investments of Rs. 387 Lakhs in the
said subsidiary in accordance with Accounting Standard 13 *Accounting for investments” and the
extent of eventual recoverability of period-end Other Current Assets of Rs. 1,488 Lakhs and Short-
term Loans and Advances of Rs. 414 Lakhs due from the said subsidiary. The impact of this matter
on the Other expenses; Total expenses; Profit from operations before other income, finance costs,
exceptional iterns & tax; Profit from ordinary activities before finance costs, exceptional iterns & tax;
Profit from ordinary activities after finance costs but before exceptional items & tax; Profit from
ordinary activitizs before tax; Net profit from ordinary activities aftertax; Net Profit for the period;
Earnings Per Share; Reserves and surplus; Non-current investments; Short-term loans and advances
and Other current assets of the Company is presently not ascertainable.
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6. Based on our review conducted as above, except for the indeterminate effects of the matter referred
to in paragraph 5 above an the Statement, nothing has come fo our attention that causes us o
believe that the Statement has not been prepared in all material respects in accordance with the
applicable Acccunting Standards rofified pursuant to the Companies (Accounting Standards} Rules,
2006 as per Section 211(3C} of the Companies Act, 1956 and other recognised accounting practices
and policies, and has nat disclosed the information required to be disclosed in terms of Clause 41 of
the Listing Agreement including the manner in which it is to be disciosed, or that it contains any
material misstatement.

For Price Waterhouse For H.S.Bhattacharjee & Co.

Firm Registration Number: 301112E Firm Registration Number: 322303E
Chartered Accountants Chartered Accountants

(Pradip Law) (H.S.Bhattacharjee)

Partnar ‘ Partner

Membership Number: 51790 Membership Number. 50370
Kotkata Kolkata

November 14, 2013 November 14, 2013
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SIMPLEX INFRASTRUCTURES LIMITED
Regd. Office : "SIMI'LEX HOUSL" 27, Shakespeare Sarani, Kolkata - 700 017
Statement of Standalene Unaudited Results for the Quarter and the Six months ended 30th September, 2013

PART I (% in lakhs)
Three naonihs eaded Six months ended ¥eur ended
. . 30th 30th Junc,2013 3iizh 30tk 30th st
SL.Ne. Particulars Seplember,2013 | (Unaudited) | September,2012 2013 | Sep izl m arﬁ, 2013
{Unaudited) (Unzudited} (Unn uditad) {Unaugdited) (Audi’t‘ed)
k. {Tncome from Opergtions
a)jNet Sales / Income ttom Operations 128216 139,290 139,645 267,506 2597942 582,753
£)| Cther Operating [nccme 242 238 118 481 358 1,328
Total Income from Operations (net) 123,458 139,52% 139,761 267,987 258,300 582,081
2. |Expenses
a){Construclion Materials Consumed 41,619 48,877 50,689 90,496 110,140 219,544
b){Changes in Inventorics of Wark-1e-Progress 1,042 (12:4) 1.959 {(172) 4. 144 2,610
o){Employee Benetits Expense 11,603 1,74 12,551 23,316 24,904 48,976
d}{Sub-contractors' Charges 33480 38239 34,767 71,719 14,556 148,993
&) Tools Wrytten O 1,731 1,643 1,727 3374 3,579 7,006
DjDeprecration and Amortisation Expense 3,398 3,307 3327 6,705 6,450 13,036
£)|Crher expenses (Note 3 below) 26,310 27,704 27,862 5404 51570 108,143
‘Total expenses 119,185 130,287 132,852 249,452 281,948 545,308
3. {Profit irom operations before other income, finance costs, 9,273 9,262 6,979 18,535 15,352 33,773
exceplional iems & tax
4. {Other income {Note 3 below) 1,101 560 1,708 1,661 2210 4,196
5. {Prefit frow ordinary activities before finunce costs, exceptional 18,374 9,822 B,587 20,196 18,562 37,969
items & (ax
6. |Finunce Costs (Mote 6 below) 8187 1605 6,928 15,792 13.88] 23,937
7. Pmﬁr_k'mm .ordinnry activities after Tinsnce costs but before 2,187 2237 1,659 4,404 4,651 9,032
exceptional items & tax i
8 IExceptional ltems - - - -1 - -
9. 1Profit from vrdinary activiiies before tax 2,187 2.2§7 1,659 4,404 § 4,681 3,032
10, |Tax Expense (Note § below) 1060 940 560 2,000 1 1,375 3,050
11 |Nei Profit from ordioary activities after tax 1,127 1,277 1,00¢ 2404 | 3106 BT A
12, |Extracrdinary Nems ) - - - - - -
13, |Net Prafit for the period 1,127 1,277 1,499 2404 3106 5,982
14, {Paid-up Equity Shate Capital (Face value of T 2/~ Per Share) 993 993 993 993 993 4993
15, |Reserve Excluding Revaluaticn Reserves as per Balance Sheet of 127411
|previous accounting year ’
16, |Eamnings Per Shure (ZPS) before and after extraordinary itens (of T 2/-
each} (not annualisec)
2)|Basic () 2128 2.58 222 4.86 628 12.09
Ly [ Dluted () . 2328 258 222 .86 628 1209
17 |Debt Service Coverage Ratio {DSCR) [no.of times} ¥ 119 1.2 1.19
18 |Interest Service Coverage Ratio (ISCR) [ne.of times] ** 1.28 1.37 1.35

* DSCR = Frofii before interest and tax / (Interest expense + Principel repayment of long term dzbis during tle period}
*#= [SCR = Proric before mterest und tax / Inderest expense

PART 1!
Select Informution for the Quarter ended 30th Sepfemiber. 2013
Tiirce monihs ended Six montas eaded ¥ eoar coded
SLNu. Particulars 30b 30th 3vh 30ib | 30th 31w -
Septeander, 2003 | Jugie 3013 | September,2012 | Septemben,20L3 | Septewnber,2012 | Mareli 2055
A |PARTICULARS OF SHAREILOLDING !
1. |Public Shareholding
- Nurmber of shares 21924204 22,286,007 22,286,007 21,924,204 22,286,607 22286007
- Pereentage of sharcholding 44 32 4505 4505 44.32 4503 4503
2. |Promoters and Promoter Group Shareholding
a)i Pledged / Gheumbered
- Nuaber of shares - - - - - -
- Percentage of shares (as 4 % of the total shareholding of promaoters
and promoter group) : " i h N B T
- Percestage of shaves {as a % of the total share capitat of the
company) - - - - - .
b)| Kon-Enewmkered
- Nunber of shares 27,548,126 | 27,186,322 27,186,323 27,548,126 27,186,123 27,186,123
- Percenlage of shares (s a % of the toial shareholding of pramoters 1'00.“0 ]00"00 . 100.00 106,00 166 60 L00.00
and pramoter group) . .
- Pescentage of shares (a5 a % of the total share capital of the company)| . - 3563 BN | 5495 5568 B LN 5493
Particulars
B |INVESTOR COMPLAINTS Thees months ended 301k September, 2013
Pending ot the beginring of the quarier Hil
Recerved during the quarter MNil
Disposed of / Anended o during the guarter Nil
Rewmining unresclved at the end of the quacer Nil
MNotes: )

1| The sbove results, acler review by the Audit Committee, have been approved and {alken an reond by the Board of Dirvctors at s meeting hald on {4th November, 2013, The
Stntory Auditors of the Company. have caried o i "Lim:ted Review” of the results for the three months ended 30th Sepiember, 2013 10 ferms of Clause 41 of the Listing
Agreement with Slock Exchanges

2 ihe Company has long term stracegic investments m shures of Simplex [nfrastructure Libys Joint Yenture Co.(Simplex Libya, o subsidiary company, located m Labya the
pericd-end book value of which 15 ¥ 387 lakhs and ws pertod-end expesure 1n Other Current Assets {arising Lrom sale of certain-fixed assets) and Slort tern Louns and
Advances due from Siniplex 1ibys amount to € 1,448 lakhs end 3 414 Jakhs respectively.
The cureent political situation in Libya, although unproved to sose extent, has not yet 2een fully nonnalized and conseguenily zemplete information relatug o Simplss Likya
are not available and audit of the finaneial statements for the year 2012-13 of Simplex Libya could not be caried out. However, as per the financial stsements lor the year
2012-13 of Simplex Libya as prepared by the Management, its year- -end net worth hag been eroded.
Upon further irprovement of the political s:tuallun and indications of resimption ol business .mtumns. the Company is m e process ot making detailed revicw of the
sinatien to ey aluate business possibilities and assess recoveruhility of its tatal exposure gs aforesaid und is taking sweps for recovery of dues.

Pendina such review/assessnent and considefing gradual improvement in political situation and long, term sirateg ¢ business interest and ottzome of actions, in the opinion of
the Compuny, ne ad uslment to the carmying amounts o1 invesinents in and 1eceivables from Simples Libya is considered necessary ut this stege. The said reasons expiaim the
Stalutodv Auditors' qualificabion on the same 1ssue in their Audit Reporl on the Company's finanzial stutements for the year enced 3fst March, 2613 and thelr Limiied Review
Iteport an the Company's unandiied results for the period under review. A}

3 Other cxpenses |31.N0.2(g}] welude Lorergn cuneacy exchange loss/(gain] ot T 380 lakhs, ¥ 307 lakhg and ¥ (85) lakdis for thres months ended 30t Septenber. 2013, 301k

3\? Iakhs and ¥ 691 lakhs fo- six months ended 3Cth September, 2013 an y30uh Sepiember, 2012 respectively and T

June, 2013 and 3th September, 2012 mpec,t:\ely il 6
623 lakhs for the yea ended 31st March, ZOH /‘
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SIMPLEX INFRASTRUCTURES LIMITED
Regd. Office : "SIMPLEX HOUSE" 27, Shakespeare Sarani, Kolkata - 700 017

MNotes (Contd......)

{Tin lakhs)

4 Standalone Statement ol Assets and Liabilities,

Particulars As ut 30th As at 31st
September,2013 Mayreh,2013
{Unaudited) {Audited)
A EQUITY AND LIABILITIES
1| Shareholders' funds
() Share capital 393 993
{b) Reserves and surplus 138,322 127,411
Sub-tatal - Sharcholders' funds 134,315 128,404
2§ Non-current Habilities
{21 Long-tenn borrowings 28,237 27,684
{b) Deferred tax tiabilities (net) 21,176 20,4515
{c) Otrer long-term liabilities 943 963
{d) Long-term provisions . 1,029 ) 837
Sub-total - Non-current linhbilities - 51,385 49,975
3| Current liabilities
()} Shont-term borrowings ‘ 262346 | . 217,880
(1) Trade payables 163,426 160,265
(c) Other current Liabilities 116,522 129,797
(d) Short-term provisions 562 959
Sub-tutal - Current liabilities 542,859 518,941
TOTAL - EQUITY AND LIABILITIES 733,559 707,320
B ASSETS
1| Non-current assets . -
{a) Fixed assels . 122,445 23,853
(b) Non-current investments . 11,391 10,857
{c) Long-term loans and advances 3775 3,036
(43 Other non-current assels 12,353 14,475
Sub-total - Non-current assels 149,962 152,221
2| Current assels
(a) Current investments 1,862 1,832
{b) Tnventaries : ' 84,451 78,494
{¢) Trade tcceivables To2298M2 227,434
(d} Cash and bank balances ’ - ' ‘ ‘ 7475 7.198
(&) Short-term loans and advances 78,522 4,156
() Other current assets 181,415 165,985
Sub-tutal - Current nssets - 583,597 $55,099
TOTAL - ASSETS 733,559 7,310

5 Other lucome ($1.N0.4) include Interest Income of T 956 Inkhs, T 278 lokhs oned € 418 lakhs for three months ended 30th September, 2013, 30th Tung, 2013 and dith
September, 2012 respectively and T 1,234 lakhs and T 764 lakhs f‘or zix months ended 30th September, 2013 and BDrh Scpurnbcr 4012 rcspe:uwly and ¥ 1, 333 lakhs
for the year ended 315t March, 2013. .

6 Tinance Costs (SLNe.6) include Gross Interest expense of T 8,081 lakhs, T 7,516 lakhs snd ¥ 6,379 lakhs foc three months ended 30th September, 2013, 30th June, 2013
and 30th Sepiember, 2012 respectively and ¥ 15,597 lakhs and ¥ 12,489 lakhs for six months eaded 30U September, 2013 and 30th September 2012 and T 26,068 lakhs
for the year ended 31st March, 2013,

Interest expense (net of interest income) as ndicated in (Note No.5) works out to ¥ 7,125 lakhs, T 7,238 lekhs and T 596! lakhs for theee manths ended 30th Seplember,
2013, 3Cth June, 2013 and 30th September, 2012 respectively and ¥ 14,363 lukhs and ¥ 11,725 lakhs for six monthy ended 30th Scplembcr, 2013 end 30th September,
2012 and T 24,675 lakhs for the year ended 31st March, 2013,

7 Interest exgense (Note Nu.6) include Interest other than on borrowings from Banks, Financial Companies ete ¥ 536 lakhs, ¥ 672 lakhs and ¥ 284 lakhs for three months
ended 30th September, 2313, 30th June, 2013 and 30th Sopiember, 2012 respectively and ¥ 1,208 lakhs and T 489 Iakhs for six snonths ended 30th September, 2013 end
30th September, 2012 and T 1,089 lakhs for the year ended 31st March, 2013,

& The quarles Lo quarter results are not comparable int2e-se and nol indieative of the annual results due ta scasonslity of the Construction [ndust.ry

9 “l'ax Expense comprises cumrent lax ang deferred tax

10 The figures for the previous periads have been regrouped ! rearranged wherever necessary, )

Dy Order of the Hoard
For SIMPLEX INFRASYRUCTURES LIMITED
T -
—
Kolxata JIV MUNDHRA

Dated : Y4th Nowvamber, 2017 WILOLE-TIME DIRECTOR




SIMPLEX INFRASTRUCTURES LIMITED
Regd. Office : "SIMPLEX HOUSE" 27, Shakespeare Sarani, Kolkata - 706 017

Seyment wise Revenue, Results and Capisal Empluyed (by Business Segment)

LT in lakhs)
Three months ended Six months ended Year ended
o 30th 30th 30tk 30th I0th N
.M. Barteulara September,2013 | June,2003 | Sep 2012 { & 2013 | September2082 | Muarch.2813
(timaudited) 1 ited) ® (Unsudited (U )] (Audited}
I. Segment Revenue
(Net Sates and Incope frem Operations)
a Conttruction 122,613 138,927 139,136 266,740 296,949 579,567
k. DOihers 543 502 625 1247 1351 2,514
Tonl Segnicni Revenue 126,458 139,529 139,751 257987 298,300 382,381
Less: Inter Szyment Revenne - - - - - -
Net Sales and Incoe frem Operatiovs 128,458 135,529 139,761 267,987 298,300 582,081
2. Segment Results
a Construction 11,341 11,187 9,325 22,748 21,28 4z, 171
b. Qthers 140 211 133 351 436 358
Total 11,301 11,598 9,458 23,095 11,720 43,719
Less:
Finance Costs 8137 7.505 6Y2% 15,792 13,881 28,937
Other Un-allpeadle Eapenditure Li2? 1,776 a7l 903 3,158 5,760
{Met af Un-pliocable lacome)
‘Towal Profit Belnre Tax 2,137 2,117 1,659 4404 4,581 2432
3, Capiinl Emglayed
(Segment Asseis less Seguaent Liabikies)
n Construction 423,583 413,108 373,115 413,563 373005 388,975
b, Others : 5,413 5016 6,007 5,833 6,007 3,997
Tutal Segnient Capital Empinyed 423,326 419124 374,122 418,396 37852 394,372
Dy Order of the Board
Fur SIMPLEX INFHA§TRUCTURES LIMITEL
. .
Kolkal IV MUNDHRA
Dated : 13th Movenbes, 2013 WIOLE-TIME DIRECTOR
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