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L4th Fioor, The Ruby

S.R. BATLIBOI1 & ASSOCIATES LLP 23 Scnapd St Moro
Chartered Accountants Miimbai-400 028, India '

Tel @ +91 22 6192 0000
Fax : +31 22 6192 1000

Limited Review Report

Review Report to
The Board of Directors
siemens Limited

1. We have reviewed the accompanying statement of unaudited financial results of Siemens
Limited (the Company” for the quarter ended December 31, 2013 (the “Statement™,
except for the disclosures regarding ‘Public Shareholding’ and 'Promoter and Promoter
Group Shareholding' which have been traced from disclosures made by the management and
have not been reviewed by us. This Statement is the responsihility of the Company's
management and has been approved by the Board of Directors. Our responsibility is to issue
a report on the Statement based on our review.

2 we conducted our review in accordance with the standard on Review Engagements (SRE)
2410, Review of Interim Financial Information Performed by the Independent Auditor of the
Entity issued by the Institute of Chartered Accountants of India. This standard requires that
we plan and perform the review to obtain moderate assurance as to whether the Statement
is free of material misstatement. A review is limited primarily to Inquiries of company
personnel and analytical procedures applied to financial data and thus provide less assurance
than an audit. We have not performed an audit and accordingly, we do not express an audit
opinion.

3. Based on our review conducted as above, nothing has come fo our attention that causes us
to believe that the accompanying Statement of unaudited financial resylts prepared In
accordance with recagnition and measurement principles laid down in Accounting Standard
25 u|nterim Financial Reporting”, notified under the Companies Act, 1956 read with General
Circular 15/2013 dated 13 September 2013, issued by the Ministry of Corporate Affairs, in
respect of Section 133 of the Companies Act, 2013 and other recognised accounting
practices and policies has not disclosed the information required to be disclosed in terms of
Clause 41 of the Listing Agreement including the manner In which it is to be disclosed, or
that it contalns any material misstatement.

For S.R. BATLIBOI & ASS0OCIATES LLP
ICAI Firm reglstration number: 101049W
Chartered Accountants

Membership No.: 41870

Place: Mumbai
Date; January 30, 2014

5.R. Batilbol & Assuciales (& partnarship firm} converted into 5.6, Ballibei & Assoclatas LLP (a Limited Lisbility Partnecship wilh tLE identity No. AAB-4295) effective 1st April, 2013
Reyd. Office : 22, Camag 5treet, Block 'C, 3rd Floor, Kolkata- 7RO Q1 &
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SIEMENS
Riaternent of standalone unaudited results for the quarter anded 31 Decembear 2013 (Rs. In Lakhs)
Quarter Ended Yaar Ended
&r. ne. Particulars 37 Dacembar 30 Septembet 31 December 30 Saptembear
o 2013 2013 7012 2013
(naugited) | (Audites) | (Unsuditee) 1 (Audiipd)
1 Income from eperations
a)|Met sales / income from operetions {Net of excise duty) 238051.35 23187B9.94 246154.2; 11;g$i:;?
b} | Other cparating Incoms 3338.37 Thas. 54 3434 .
Total income from operaticns {net) 239389.72 325888 48 248619.56 1135266.00
- Expensos
a)| Gost of raterlats consumead (including direct project cost) 121044.24 182474,43 136422.11 515148.83
b)| Purchases of stock-in-trade E3752.49 LEG631.83 54260.45 236292.07
¢}|Ghanges in inventories of finished goods, wark-in-progress and stock-in-irada (19070.95) 778117 (11848,47) 2243.67
d)|Employee benafits axpense 33726.88 3IGES.07 34456.05 135243.35
=} Cepreciation and amartization expense 5635.05 877932 5875.03 25019.40
) | Other expenses, net (Refer note 3) 26032.98 2680463 20770.24 104267 84
Total axpenses 230120.37 315140.26 239935.47 1118214.96
3 Profit from operations before other Income and finance coats (1-2) 0289.36 10745.23 9684.09 170%1.04
4 Othar income 755.33 1335.53 658 14 345022
5 Profit bafore finance coste (3 + 4) 1002468 12083.76 10372.23 20601.26
a8 Finance costs 170.68 (208.22) 886.80 1888.31
7 Profit hefore exceptional iterms and tax (5-5) 554,02 12289.98 8505.23 18611.95%
a Exceplional items (Refer nota 2) - 523Z.44 - 3245.79
9 Proflt before tax (7 + 8) 9864.02 17622.42 B606.33 21867.74
1Q Tax expenae 3M0.7 260319 341,51 2462 65
ih! Net Profit after tax for the period (9-10) 651311 14919.23 6363.82 19395.08
12 Paid-up equity share ¢apital T122.40 7i22.40 TO40.66 7122.40
(Face Valie of aquily shares : Rs. 2 cach fully paid up)
13 Reserves cxcluding Revaluation Reserves NA NA NA 395813.599
14  |Eaming% Per Share of Rz, 2 each (EP5} {in Rupeea)
_ Baaic and diluted (not annualised) 183 4.19 1.79 5.45
Cuarter Ended Yoear Ended
Sr. na. Partlculara 31 D b 30 September 31 December 30 September
: 2013 2013 L 2012 2013
{Unaudited) (Audited) " (Unaudited) {Audited)
A |PARTICULARS QF SHAREHOLDING
1 Public sharehalding
- Nuniber of shares 88029972 BEOZ2BHTE 80020897 BU029972
- Percantage of sharsholding 25.00% 25.00% 25.29% 25.00%
2 |Promotera and Prometer Group Sharsholding .
a) | Pledged / Encumberad
- Numbee of ghares - - _ _
_ Percentags of 2hares (as a % of the total shamehelding of promater and promater
group) - - - -
- Percertane of shares (as a.% ¢f the total share capital «f the company) - - -
b}{Mon - sneumbered
- Mumber of shares 287089813 267088913 283003238 267089913
- Percentage of shares (as a % of the total zhareholding of the promater and
promoter group) 100.00% 100,00% 100.00% 100.00%
- Parcentage of shares (as a % of the total share sapital of the company) 75.00% 75.00% 74.71% 75.00%
Particalars A For the Quarter Endedy *
A 31 December 2013
ANE 1213 1 SIENED FGR IDENTIFICATION
B |invESTOR COMPLAINTS W \"4 BY :
(2]
Pending at the peglnning of the quarter 3
Received during the quarter 0 SR8
Diaposed off during the guarter oy 3 e
Remaining urrescived at the end of the quarter 0
o




FROM :

TAJ MAHAL HOTEL MUMEAI FARx NO, 88 91 22 66658308 Jan., 38 2814 B2:15FM P 4

Place !
Date

Nates :

During the quarter ended 31 March 2013, Winargy Drive Systems india Pvt. Lid. {Winergy - 8 100% subsidiary of Llomens AG) was amalgamated with the Company on
approval by the Honorsible High Courts of Bombay and Madras with effect from 01 Dotober 2012, Aczordingly, the financial results tor the guartar ended 31 Décamber 2012
have beer recast §0 85 16 Include the financial resuits of the Winergy.

Exceptional items for the quarer ang year ended 30 September 2013 consisted of proft on sale of Postal & Parcel Logistica Technologies and Airport Logistics
Tachnalogies business and availment of GENVAT credit relating to sarlier years, net of compenaation pald to employees pursuant to rationatisation of pperations and|

Impaimment Ioes.

Other expanses, net for the quaiter snded 31 Desember 2013 includes reversal of excoss dabits retating to earier years of Rs. 1635 Iakhs.

The Board of Directors at its mecting held an 30 January 2014, has appraved the acquisition of 100% Equity stake in Siemena Rail Automation Pvt. Ltd. (SRAPL) from
Siemens Intemational Helding BV, Natherands (35.99%) and Siamens AG {0.01%) for & sum of Rs. 5500 lakhs, SRAPL ls engaged in the business of manufacturs, $UPply,
gesign, installation and commlasioning of Railway Signafing equipments conglating of trackside and on board equipmentThe Board is of the view that the busineas is
eomplementary to the axisting business of tha Campany and should pravide signifieant synergies.

Flgures for the previous period have been regrouped whergver naces$ary to make tham comparabls.

The financial reaults for the quarter ended 31 December 2013 have boan subjectad fo the limited review by he statutory auditors of the Comparny,

The abova financial results wera reviewed and approved by the Audit Committes and the Beard of Directars approved the same at their meeting held on 30 January 2014.
Far Slemens Limlted

Mumbai

- A0 January 2014 Suml Mathur

' Managing Director
and Chief Exacutive
Cifiger

Siemena Ltd.- Registerad office : 130, Pandurang Rudhkar Marg, Worli, Mumbai - 400 018

b

SIGNED FOR IDENTIFICATION
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SIEMENS
Segmentwise Revenue, Results and Capital Employed for the quarter ended 31 December 2013 ]
{R=. In Lakhs)
Quarter Ended Yaar Ended
31 December | 30 September | 31 December | 30 September
2013 2013 2012 2013
{Unaudited) {Audited) {Unaudited) (Audltnd)
1. Segment Revenua
a) Infrastructure and Cities > 55548 B9 76116.52 53606,98 265306.80
b) Enargy 8261313 108274.82 93287.41 399161.83
¢) Industry * 91975.78 124333.93 94799.84 426306.58
d) Healthcare 24928.57 35508.45 2243862 112966.54
&) Others * 1042 .63 226.78 1091.14 4458.74
25610882 | 345460.50 | - 265213.99 | 120820048 |
Lass : Inter sagment revenue 16712.10 |- 18572.02 1559443 7293449
Total income from operations {net) 235389.72 325388.48 249619.56 1135266.00
2. Segment Results
a) Infrastructure and Citles * 530.11 §26.40 1.62 5662.61
b} Enargy $828.08 6384.27 3858.59 4835.16
¢) Industry * 934,29 389343 3581.05 3166.79
d) Healthcare (3267.88) 231475 1033.24 322418
&} Othars * 108435 {4.45) 1384.41 3398.15
9117.95 13614.80 9858.91 20266.90 |
Add :
a) Interest Income 726.57 862.42 688.14 2008.37
b) Exceptional ltams (Refer note 2) - 5232.44 - 3245.79
.“c) Othar un-allocable incoma net off un-allocable expenditure 180.16 (2383.46) (174.82) {1794.01)
Less :
a) Intarest expense 170.66 {206.22) BES.90 1888.31
Proflt Before Tax 5854.02 1752242 9506.33 21857.74
3. Capital employed
a) Infrastructure and Gitles * 57204.95 51862.73 80544.54 51862.73
b) Energy | s. “En Ff[ﬂ mEHTlﬂl}Aﬂuﬂ 166886.29 124962.00 14258477 124962 00
e} Industry* ., BY 935659,58 93660.69 109981.81 93680.69
sR. BATLE % 'x?; OCIATES LLP (200493} 2287.74 6545.88 2287.74
MUMBAI 8684.57 7055.28 8965.27 705528
85003.28 125320570 61240.65 123205.70
Total Capital Employed 409333.7T0 403024.14 409862.92 403034 .14

« During tha quarter ended 31 December 2013, there has been a reorganisation of cerain businesses across segments and accordingly, the
figures in relation to Industry, Infrastructure and Cities and unallocable for the previous period have been regrouped to make them comparable
and services provided to other group companies have been classified as "Othars".
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SIEMENS

ress

Mumbai, January 30, 2014

Siemens Ltd. announces Q1 2014 results

+ Stable Results reflect benefits of measures aimed at increasing the
Company’s competitiveness.
« Company appoints Christian Rummel as Executive Director and

Chief Financial Officer.
+ Company also announces acquisition of Siemens Rail Automation Pvt. Ltd.

For the first quarter of Financial Year 2014 ended December 31, 2013, Siemens Ltd.
registered New Orders of Rs. 2,003.8 crores compared to Rs. 2,002.8 crores in the same
period last year while Sales stood at Rs. 2,360.5 crores in Q1 2014, compared to
Rs. 2,461.8 crores in Q1 2013, Profit after Tax in Q1 2014 was also stable at
Rs. 85.1 crores compared to Rs. 3.6 crores in Q1 2013.

Sunil Mathur, Managing Director and Chief Executive Officer, Siemens Lid., said, "While
the results were impacted by the challenging macro-economic situation, they also reflect
the benefits of various internal measures aimed at increasing the Company's compefitive-
ness. Our focus continues to be on stabilizing our operations and strengthening our core
competence. As an organization, we are preparing for the next phase of growth.”

The Board of Directors of the Company has appointed Mr. Christian Rurmmel as
Executive Director and Chief Financial Officer (CFO), of the Company with effect from
February 1, 2014. Mr. Rummel has been with Siemens AG for over 24 years during which
he has held various senior management positions, Prior to his appointment as CFO of
Siemens Ltd.. he was Senior Vice President & Chief Financial Officer, Molecular Imaging,
Healthcare Sector of Siemens AG since 2009 based in USA,

Siemeans Lid.

130, Pandurang Budhkar Marg, Worli, Mumnbai - 400 018, India
Tel. : (022) 3967 7000, 3967 7637

Head, Corporate Communications: Ramya Rajagopalan

Reference number, CC/PR/DD/CORP Q1 2014 Page 112
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Siemens Ltd, Press Release

The Board of Directors at its meeting held today has approved the acquisition of 100 %
equity shares of Siemens Rail Automation Pvt. Ltd. (a Siemens group company) for a
consideration of Rs. 55 crores, subject to all requisite regulatory approvals. Siemens Rail
Automation Pvt. Ltd. is engaged in the business of manufacture, supply, design,
installation and commissioning of Railway Signalling gquipments consisting of trackside
and on board equipment. The business is complementary to the existing business of the

Company and should provide significant synergies.

Contact for journallsts:
Siemens Ltd., Media Relations
Bijesh Kamath, phone: +91 22 3967 7537, 3967 7000

E-mail: bijesh.kamath@siemens.com

Siemans Ltd., in which Siemens AG holds 75% of the capital, is the flagship listed company of Siernens AG in India.
Siemens in India including Siemens Ltd. comprises 13 legal entities (as of Dacember 31, 2013), is & leading powerhouse in
electronics and slectrical enginearing with a business volume aggragating about Rs. 12,000 crore, It operates in the core
business areas of Industry, Infrastructura & Cities, Energy and Healthcars. It has a nation-wide zales and servica natwork,
23 manufacturing plants and employs about 18,000 pacple. Further information is available on the Internet at:
hitp/fwww.Siemens.co.in.
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