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The Board of Directors ,
Shalimar paints Limited,
New Delh i .

Sub.:- Limited Review on Financial Statement

we have reviewed the accompanying statement of unaudited financial results of sHALIMAR pAlNTs
LlMlrED for the quarter ended 30th June,20L4 except for the disclosures regarding,,publicshareholding" and "Promoter and Promoter Group sharehording" which have been traced from thedisclosures made by the management and have not been audited by us. This statement is theresponsibility of the company's Management and has been approved by the Board of Directors. ourresponsibility is to issue a report on these financial statements based on our review.

we conducted our review in accordance with the standard on Review Engagement (sRE) 2400,Engogements to Review Financial stotements issued by the Institute of chartered Accountants of India.This standard requires that we plan and perform the review to obtain moderate assurance as towhether the financial statements are free of material misstatement. A review is limited primarily toinquir ies of company personnel and analyt ical procedures applied to f inancial data and thus providesless assurance than an audit.  we have not performed an audit and accordingly, we do not express anaudi t  op in ion.

Based on our review conducted as above, nothing has come to our attention that causes us to believethat th'e accompanying statement of unaudited f inancial results prepared in accordance with applicableaccounting standards and other recognised accounting practices and policies has not disclosed theinformation required to be disclosed in terms of clause 4r of the Listing Agreement including themanner in which it  is to be disclosed, or that i t  contains any material misstatement.
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Shalimar Paints Announces Q1 FY15 Results; Sales Up 10% 

Decorative business drives sales growth 
 

New Delhi, July 29, 2014: Shalimar Paints announced its first quarter 2014-15 results today. Net sales stood 
at Rs. 113 crores, registering YoY growth of about 10% and volume growth at 11.8%. Net profit for the quarter 
stood at negative Rs. 3.1 crores primarily due to shutting down of the company’s fire-affected Howrah plant. 
 
The decorative segment grew by 30% over previous year as a result of increased per dealer throughput, better 
demand generation and improved service. The decline in sales in the industrial segment was due to shutting 
down of Howrah plant which was primarily manufacturing industrial products.  
 
Taking about the quarter’s results, Mr. Sameer Nagpal, Managing Director and CEO, Shalimar Paints said, 
“It was a tough quarter for us in which the company lost 30% of its production capacity due to the unfortunate 
fire at Howrah plant. However we were able to grow sales as a result of increased focus on the consumer 
business and the actions initiated around dealer & painter engagement, and realignment of our distribution 
network.” 
 
About Shalimar Paints: 
 
Established in 1902, Shalimar Paints has been a pioneer in the field of paints and coatings in India, with a heritage of 112 
years. It has three manufacturing units and a strong footprint across the country with 57 branches and depots. The 
company has an extensive product range in Decorative and Industrial segments. The Decorative business covers both 
Interior and Exterior paints where it has a number of flagship brands. The Company also has tinting systems under the 
brand "Color Space" where it offers more than 10,000 shades across all product lines to its customers. 
 
Media Contacts: 
Ananya Mukherjee 
ananya.mukherjee@shalimarpaints.com 
Deepshikha Sinha 
deepshikha.sinha@text100.co.in 
M: +91 9999836343 


