SURENDRA G. & COMPANY

CHARTERED ACCOUNTANTS
- | 7-0, FIRST FLOOR, BLOCK-57, SANJAY PLACE, AGRA-282 002

Limited Review Report

To
The Members of
Sea TV Network Limited

We have reviewed the accompanying statement of unaudited financial results of SEA TV
NETWORK LIMITED for the period ended 30/09/2012 except for the disclosures regarding
‘Public Shareholding’ and ‘Promoters and Promoter Group Shareholding' which have been traced
from disclosures made by the management and have not been audited by us. This statement is
the responsibility of the Company's management and has been approved by the Board of
Directors/ Committee of Board of Directors. Qur responsibility is to issue a report on these

financial statements based on our review,

We conducted our review in accordance with the standard on Review Engagement (SRE) 2400
engagements to Review Financial Statements issued by the Institute of Chartered Accountants of
India. This Standard requires that we plan and perform the review to obtain moderate assurance
as to whether the financial statements are free of material misstatement A review is limited
primarily to inquiries of company personnel and analytical procedures applied to financial data
and thus provides less assurance than an audit. We have not performed an audit and

accordingly, we do not express an audit opinion.

Based on our review conducted as above, nothing has come to our attention that causes us to
believe that the accompanying statement of unaudited financial results prepared in accordance
with applicable accounting standards and other recognised accounting practices and policies has
not disclosed the information required to be disclosed in terms of Clause 41 of the Listing
Agreement including the manner in which it is to be disclosed or that it containes any material
misstatement,

For Surendra G. & Company
(Chartered Accountants)
(Firm Registration No.001757C)

Place: Agra (S. K Garg)
Proprietor

Dated: 1 () NOV 2017 M.No. 070974 ° N
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UNAUDITED FINANCIAL RESULTS FOR THE QUARTER AND HALF YEAR ENDED 30" SEPTEMBER, 2012

{Fs.In Lakhs except per share data)

Part-1 N .- . Standalone )
) Quarter Quartar Quarter Half Year Half Year Year Erided '
Particulars ondeod ended endod endad endad {31/03/2012)
e e . |3wiogizodzy | (30ADE/2012) | (30/09/2011) (30/09012012) | {30/09/2011) =
- __-ﬂf'_ I.fdltﬂd Unm{ﬂte_d Unaudited Unaudited | Unaudited Audited
a] Net Sales/income from 1 Operations 341.00 _325.63 | 274.25 B56.53 543:44 1,165.03 |
(b Other Operaling Income 8.1 20.84 23.82 28.05 80,33 113.84 |
Expundlturu . . [ il —
a Pay Channel Charges# 95.33 8622 | 10059 191 58 19418 | 39335 |
b Employees cost 5424 |  B434 | 5957 118.58 12778 283.73 |
o Depreciation 1963 | 4208 - 20.05 61.71 39,39 §6.39 |
d {'_‘rthEr expenditure 10832 | 1D1.?§_______EE 05 210.07 | 10713 287 65
= Tatal 277.52 | 304 40 25226 | 58181 | 468,48 106112
#-[Any itern exceedlng 10% of the total expenditure to be shown separately)
| Profil from Operations before Other Income,
lnisridt ad Ex%pmnal toms (17 | s - 4217 | 4581 11377 | 15520 217.76
| Other Income o | - - - = _= -
(P:irﬂl} before Imerest and Exceptional ltems | <4 B 42 17 45 81 11377 155 29 217 76
Interest - 14.76 1450 956 | 29826 | 2327 5204
Praof T for icnal i [ .
| u;';j;‘fg}'”_‘e esi ti“'"‘e_"" EE"_"'ET § | e8| 78 3625 8as1| 13202 18572
| Exceptional ftems 1 = =l s sil
| g;‘f‘;':;:a"xiiizj” SR Srdinary m"‘f“es s683| 2767 | 3625 84,51 132,02 165,72 |
 Tax expense R . .10 18,05 26.35 43.08 51.08
| Net Profit {+)/ Loss {-} from . 36.58 | 18.57 | 23.20 55.16 58 93 114,68 |
Ordinary Activities after tax (8-10) N ) i i .
| Extracrdinary ltern (net of tax expense Bs._) =
Met I«‘ru::-ﬂtl: W Loss{-) for ﬂ'_IE’ pgnnd {11= 1‘2} 38.58 1B.57 23.20 55,16 . 8893 114.69 .
| ;ﬁg%ﬁgrﬁs‘ﬁgfg’;; d‘fggt':’:j‘}w“_e Value of 120200 | 120200 | 120200 | 120200 120200 | 120200
Reserve excluding Revaluation Resenves as
per balance sheet of previous acmuntlng 477342 4 73683 4,692 5] 477342 4.592.50 | 4 71826
aar
L'iIEa\rn':In'_lg-ﬂ; PerShaf’?{Eﬁ} N _ _j_ o |
aj Basic and diluted EPS befare [ =
Sk lenervepmeaoie | om| ol o] oe| o] oss)
be a_annual:zed} R |
&) Basic and diuted EPS after Extracrdinary [
iterns for the period, for the year to date and | 0.30 0.15 0.19 0.48 0.74 0.95
for the previous year (nof to be annualized) T -~ PO,
Fart2
 Public Shareholding _ B
- No of shares 5020200 | 5020200 | 5020200 | 5020200 | 5020200 | 5020200
- Percantage of shareholding 4177 4177 | 4177 4177 A77 | 4T
- Promoters and promoter group Snarahmdmg —
_ | -a) Pﬂsdgedr’Encumbamd
| - Number of shares MIL MIL MIL NIL




| - Percentage of shares (as & % of Ihe lotal

sharehoiding of promoter and promater

share capital of the company)
]l Nun-uncqmbumd

NIL

MIL

MIL

MIL

MIL

MIL [

MIL

MIL

- Number of Shares BSUEB00

B999800

6950800

MIL

| - Porcentage of shares (as a% of the tofai

| share capital of the company)

sharaholding of promater and praomoler
| group}

100

- Porcentage of shares (as a % of the fotal |

§8.23

100

58.23

100

MIL

6999800 | 6999800

100

6999800 |

100 100

§8.23

58.23

58.23 58.23 |

" S.No, _i 2 Farticulars
| 7. INVESTOR COMPLAINTS
| Pending at beainning of the quarter
Recelved dunng the guarer
| Disposed of during the quaner
| Remaining unresolved at the end of the quarter

Quarter ended (30/09/2012)

MIL
MIL
MIL
MIL

Mates to the Financial Results :

1 The above unaudited slandalona financial results of the company for the guarter and half year ended 3™ September, 2012
have beesn approved by the Board of Directors at its meeting held on 10-November-2012 after being reviewed and
recommended by the Audit Committee of the Board in its meating.

2% ]

quarter ended 30" September, 2012,

3 The figures have been regroupedireclassified wherever necessary to confirm the current pericd presentation

4 Tax expense consiais of income tax and deferred tax

The statutary Auditers of the Company have carried out the Limited Review of the above financial results of the company for the

5. The statement of financial results has been prepared by applying the accounting policies as adopted In the last audited annual

financial statements for the year ended on 31%' March 2012

& There 1= delay in the Implementation of project as per schedule provided in prospectus issued for raising §D20 lacs. Pursuant to
the requirement of Clause 43 of the Listing Agreement the details of utilization of IPC proceeds till 307" September, 2012 15

provided hersin below:

Amount Received from IPQ

Ohjects of the issue

| adjoning areas

| cables to individual customers/subscribers

Meeting the expenses of the issus

5,020.00
Amount Actual Utihzation | Deviaticn as per
Required upto 30,08 2012 postal baliot
resgiution dated
i o 10.06.2011 |
Setting up complete Digital Headend and netwaork for implementation 2751.78 1270.00 58094
of Conditional Access System (CAS) lo convert frem the present
Analog system to distribution to & Digital System _
Setting up network for complete IPTV salution. 528.43 - T 1E6 92
| Setting up of own cable distibution (underground optical fibre) §56.00 564,08
network capable of digital transmission throughout Agra City and
Setting up own 20 branch-offices in the city including in the adjoining 1555.07 84229 bz
areas with required infrastructure for receiving digital signals and re-
transmitting the same without much value addition through co-axial
473.72 © 42158 | 5214
- a 5965.00 - 2897 87 500,00

TOTAL

I Includes Rs 250 facs on account of deferment of installation of stand by digital headend and Rs. 430,94 lacs
on account of deferment of plan for construction of corporate office,
I, Includes Fs 166 92 lacs on account of defarment of procuremaent of sel-top boxes for IPTY after the cordmy
digitalization of Cable TV and implementation of Conditional Access System.




Il ©n account of savings made from proposed expenses for the issue,

| Repayment of Term Loan (Allahabad Bank)

| Short Term Lean to Subsidiaries*

" Interim use of Unutilised Funds as on 30.09.2012 o _{Rs. In Lacs)
.l 225.81 |
| Repayment of Term Loan (Oriental Bank of Commerce} 110.98
| Payment of Cash Cradit {Criental Bank of Commerce) — 238.00
- B40.00
G.34

| Bank Balance

“Grant of short term loan to subsidiaries has been authorized by the shareholders of the Company in the Annual General

Meeting held on 28/09/2012

7. The Company s implementing project costing Rs 5865 lacs, for which Rs 5020 lacs had been rased through PO and

amount of R2 895 |scs shall be availed from Allahabad bank in the form of term loan and balance Rs.
through internal accruals

Statement of Assets and Liahilities

a0 lacs shall be put

Standalone

As at half year end

As at year end

Particulars 30/09r2012 311032012
(Unaudited) {Audited)
Al EQUITY AND LIABILITIES -
1| Sharehalders’ funds
{a} Share capital 1,202.00 1,.202.:00
(k) Reserves and surplus 477342 471826
ich Maney received against share warranis . - - |
Sub-total - Shareholders’ funds 597542 592025
2| Share application money pending allotment ' % -
3 Minority interest -
4| Non-current liabilities '
(@) Long-term borrpwings 12.41 | 17.18
(b) Deferred tax liabilities (net) 134,44 114 86
(¢} Other lang-term liabilities 2419 -
(d) Leng-term provisions [ — 27 87 2787
Sub-total - Nen-current liabilities 198 98 159.91
5| Current liabilities
(&) Short-term borrowings’ 375.08 47578
(b} Trade payables 17743 31925
{c) Other current liabilities . 274 34 248.98
[d) Short-term pravisions 5.487 3.80
Sub-total - Current liahilities 832.83 1.147.86
TOTAL - EQUITY AND LIABILITIES 7,007.20 7,228.03
B ASSETS
1| Non-current assets
(a} Fixed assets# 2.271.16 2,286 .44
(0} Naon-current investments 1.042.65 1,035.00
(o) Delerred tax assels (net) 5 =
id) Long-term lcans and advances 553 76 47930
(el Other non-current assets - =
Sub-total - Non-current assets 3.887 .67 3,800.74
2| Current assets
(&} Current investments - k.
(b} Inventories - -
ic} Trade recevables 1,370.39
(d} Cash and cash eqguivalenis 52.49
(2] Short-term loans and advances 1,718.75




() Oiher current assets
Sub-total - Current assets
TOTAL - ASSETS

3,139.684

342728

7,007.20

7.228.03

# Fixed Assels includes WIP

Date  10-November-2012
Place AGRA




