SVC RESOURCES LTD

Enriching resources globally.

April 7, 2014

To,
BSE Limited,

P.J. Towers, Dalal Street,
Mumbai — 400 001

Sub: Scrip Code: 512449; New Board Appointed and Old Board Removed
Re: Company Law Board Order dated April 4, 2014

Dear Sirs,

With reference to the captioned subject, please find attached herewith copy of
Company Law Board order dated April 4, 2014 stating that new directors have
been appointed and old Board of SVC Resources Limited have been removed by
the members of the Company in the Extraordinary General Meeting held on
January 11, 2014.

The new Board of SVC Resources Limited now comprises of the following
directors:

Sr. No. | Name of new director
1. Mr. Zalak Shah
2. Mr. Om Prakash Chugh
3. Dr. Riyaz Mohammed Kamruddin Khan

The following directors have been removed from directorships:

Sr. No. | Name of Old director
Ashok Banwarilal Gupta
Vinay Balkishan Poddar
Siddharth Prakash Bihani
Vinod Jagmohan Bansal
Akshat Ashok Gupta
Abhijeet Mittal Nandkishore
Raheja Kunal Deepak
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SVC RESOURCES LTD

Enriching resources globally.

The appointment of the following directors have been kept in abeyance vide
High Court order dated August 26, 2013.

Sr. No. | Name of new director
1. Shrishti Suresh Deora
2. Neha Kiran Gandhi
3. Divesh Shantaram Koli

You are requested to kindly upload the same to enable the members and
investors to be updated on the new board of the company.

As per the said order, you are directed not to entertain any emails, fax, letters
or any other correspondence from any of the old Board Members or old email
id.

Our new email id is svcresourceslimited@gmail.com.
You are requested to do the needful and oblige.
Thanking You

Yours faithfully

Zalak Shah
Director

WWW.svcresources.com
Regd. Office : 104 |Baba House| W.E Highway| M. V. Road| Andheri (E) | Mumbai - 400 093
E-mail: svcresourceslimited@gmail.com




COMPANY LAW BOARD
NEW DELHI BENCH
NEW DELHI-

CP NO. 31(MUM)/2013

cano. \w\@\N@\\
PRESENT: JUSTICE D.R. DESHMUKH
CHAIRMAN

ATTENDANCE-CUM-ORDER SHEET OF THE HEARING OF NEW DELHI BENCH OF THE
COMPANY LAW WO>WU ON 04.04.2014 _

_ NAME OF THE OO?FSZ%. MJS. m<0 WHmOdﬂOHm LTD.

SECTION OF Hmﬂw COMPANIES ACT: 397/398
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\\E@c_ﬁm:ﬂ on n> No.13/C.No.1/2014 E:_n: was mentioned on 23. 01.2014
m:a “which inter alia seeks the implementation of the qmmo_caozm passed at the EOGM
amﬁma 11.01. Noi m_o:@s_._ﬂj certain consequential directions were heard today.as on
20.02.2014 parties were directed that the question whether the resolution passed at
’ ._ .%m EOGM held on 11.01.2014 should be given effect to, m:m__ be heard on
04.04.2014. | | . |
All the Respondents were qmuﬂmmm:ﬂmn_ before this Board on 20.02.2014 when
it s.mm further directed that a certified copy of the qmvon of the observer Shri S.P.
. mmém:w mmso_._ O% icer, Mumbai mm:os cm @_<m: to the noc:mm_ for both m_amm Bench
o o_..mnmq _:_“o_.Sm that a copy- oﬁ ﬂ:m ﬂmuo_& oﬂ Em OUmmEmﬂ has been @_<m3 .8 the .
_um_.amm mxnmuﬂ_:m R0 Mrs mcm:_.sm mcvﬂm E:o is %m s_snm odn R-2. m:a _m :oﬁ a _u__.mﬂoﬂ.

_. _: ,%m noBom_é




2 - R

no_.smm_ muumm_._sm for m.m qu<8 ﬁ:mﬂ hearing on n> No.13/C.No. tmoE be
deferred till a copy of ﬁ:m a_uon of the observer and the video sent with it is given to
R-9. A um_,cmm_ of the orders. passed by. this Board show H:mﬁ R-9 appeared before
H:_m Board through counsel on 11.12. 2013 and never H:mﬂmmmm_‘ till 23.01.2014. R-9
is not a Director in the company. The voting rights of R-9 have been frozen il
further orders by order dated 12.06.2013 passed by Member (J) Mumbai Bench. In
this view of the matter and considering the above mentioned facts and as also the
fact that R-9 is the wife of contesting R- 2 the Em<mﬂ for adjournment and deferment
of hearing on CA No. Hw\n No. 1/2014 is amn__smn_ mm:n: Officer is directed to give a-
83 of the o_umemﬂ s report to R-9 on m_u_u:nmﬁ_o:

Shri Prathamesh Kamat, learned .counsel for R-1 ‘& 2 also ua<ma _noﬂ
amﬁm::m:ﬁ of :mm::m on CA No.13/G. zo 1/2014 tilf the question of maintainability of
the petition is heard while pointing out _“:m_“ by order dated 20.02.2014 the date of
"m:m_ hearing was fi xed for 25.04. Noi .Em above argument is without substance. In
view of the fact that para 5 of .n:m oamﬂ Qmﬂmn_ ow .01.2014 Umwmma by I_m: Court of

. uca_nmﬁ:_.m at _woB_um< in Company >uu__nm.ﬁ_os zom 674 and 107 of 2013 contains a
" clear a_ﬁmnﬁ_o: ﬁ:mﬂ if it appears to this Board ﬁ:m.ﬁ R-2 or R-8 herein are _u_.o_o_._m_:m
the matter for any reasons, then it will be open to the Company _.mE Board to
Eonmma to consider the mmumn.n of giving effect to the outcome of H_._m Bmmﬂ_:@
irrespective of the application filed on the issue of maintainability. R-8 is absent

_, i........__nw.’,uﬁonm< as not represented by any counsel

,. 7 It was further stated by Shri Kamat that a copy of the Video sent by the
_mmymm,,/o_n_q icer with his ﬁm_uon has not been provided to R-2 and therefore principle of
. P%S& justice demands that hearing on CA No.13/C.No. H\Noi be deferred till .-
.@“wm oa\ No§ when .%m matter is to be heard finally on the gcmmﬁ_o: of Bm,:ﬁm_:m_u___Q o
< all fairness mj: Kamat stated that he is not casting any aspersion ‘on the ocmmZmﬂ
o ' Shri. Sawant or in relation to his not being fair or impartial during convening of
| EOGM dated 11.01.2014. It was further stated that as observed by High Court in its -
, .. - - order dated 09.01.2014 the order dated 11.12.2013 i$ an interim order and finality is
“ not mﬁmnrmn_ to it as outcome of the EOGM is to be m:_u“_mnﬂma to a scrutiny by ﬁs_m
mOma noczmm_ :oém<mﬂ <m_.< ﬁmi< stated that he was not m:s:@ away from .
= mac_sm CA No. Hw\o zo H\Noi m:a :m:ama o<mﬂ 8 ﬁ:_m moma an- mn_n__ﬁ_o:m_ m:,n_ms.ﬁ

, ,n_mﬁmn_ ow 04. No$ of x.H m 83 oﬁ E:_n: Emm @_<m: to no::mg for ﬂrm _umﬁ_ﬁ_o:mﬂ
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In view of the above and in compliance of the directions contained in para 5
of order dated 09.01.2014 passed by High Court of Judicature at Bombay a short
question that arises for adjudication of CA No.13/C.No.1/2014 is whether this Board
should proceed to consider giving effect to the resolutions passed at the EOGM held
on 11.01.2014 irrespective of the application questioning the maintainability of the
petition.

1 have considered the arguments advanced on each side and perused the
record and the report of the observer Shri Sawant, Bench Officer, Mumbai Bench.
R-2 had participated in the EOGM. His derogatory conduct during the EOGM is
reflected in the report of the Bench Officer. Besides, it is to be noted that in his
counter affidavit para 8, 10, 12, 14, 15 & 18 it has been stated by R-2 that he was
advised not to comment on the averments in para 7 to 10, 12 to 16, 18 to 21 & 23,
24, 25, 27 and 30 of CA No. 13/C.No.1/2014. In other words R-2 in 50 many words
has not refuted any of the averments in relation to the EOGM dated 11.01.2014
made by the Petitioner in above paragraphs. The report of Bench Officer shows that
the conduct of R-2 during the EOGM held on 11.01.2014 was so hopelessly
derogatory that but for the police security which Shri Rajesh Bahti, a 24.86%
shareholder had secured, the meeting would have been frustrated. The conduct of
R-2 as reflected in para 9 of the ﬂmvo_.ﬁ of the Bench Officer reveals that R-2 was not
only acting in defiance of the orders passed by this Board but made every possible
effort with impunity to frustrate the meeting and over reach the orders passed by
this Board. The report and exhibit ‘D’ shows that the resolution relating to
reconstituting the Board of Directors of SVC Resources Ltd. and the appointment o.,n

the new Chairman therein were passed unanimously by the sharehoiders who

& ressed complete distrust in the existing management. Every possible effort is
m_m%&w @5 made by R-2 to delay the hearing on CA No.13. In view of the fact that R-2 or
| ,m-p ave not controverted any factual statement made by the mmzn: Officer in his
and the fact that R-2 was present in the said EOGM throughout no prejudice
caused if CA No.13 is adjudicated without giving a copy of the video to R-2.
Allotment of shares in the Board Meeting held on 08.05.2013 only to his HUF and
_“m:,_:,\_ members of R-2 and to one of his associate company also speaks volumes of
the derogatory and oppressive conduct of R-2. The Mumbai Bench had injuncted
the Respondents from acting in _ncn:m_.m:nm of such shares or from exercising any

rights including voting right in respect of such shares by its order dated 10.05.2013.
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For the above reasons it is in the interest of the company and its shareholders
that the resolutions passed at the momz held on 11.01.2014 are given effect without
any further delay.

For the ﬁo_wurom:m reason CA No.13 is allowed. Company M/s SVC Resources
Ltd. is directed to implement the resolution passed in EOGM dated 11.01.2014 in
toto. The existing Board of Directors of SVC Resources Ltd. stands superseded by
the Board of Directors appointed in the EOGM dated H.S.Noi. The company is
directed to file Form No.32 regarding the cessation of the existing Board and
appointment of new Directors as resolved in the EOGM at 11.01.2014. Necessary
steps shall also be taken by the company with the Bombay Stock Exchange in this
regard. The Bombay Stock Exchange is also directed not to publish any
announcement or news submitted by the erstwhile management to mislead the
m:mﬂm:o_amﬂm\mﬁ.mxmjo_ama. The newly constituted Board of Directors of the company
shall hold their first meeting within four weeks from ﬁogm%

Matter is already listed for final hearing on 25.04.2014 at 10.30 am.
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