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INDEPENDENT AUDITORS REVIEW REFORT
TO THE BOARD OF DIRECTORS OF
SNL BEARINGS LIMITED

1,

We have reviewed the accompanying Statement of Standalone Unandited Financial Results of SNL Bearings
Limited (“the Company™) for the Quarter and & Months ended December 31, 2013 (“the Statement™), being
submitted by the Company pursuant to Clause 41 of the Listing Agreements with the Bombay Stoek Exchange
Limited, except for the disclosures in Part [I=-Select Information referred to in paragraph 4 below. This
Statement is the responsibility of the Compony's Management and has been approved by the Board of
Dirsclors. Qur responsibility is to issue a report on the Statement bosed on our review,

We gonducted our review of the Statement in accordance with the Standard on Review Engagements (SRE)
2410*Review of Interim Financial Information Performed by the Independent Auditor of the Entity’, issued by
the Ingtitute of Chartered Accountants of India, Thig Standard requires thal we plan and perform the review to
obtain moderate assurance as Lo whether the Statement is free of materinl misstatement, A review is limited
primarily to inquiries of Company personnel and analytical procedures applied Lo finoncial data and thus
provides less assurance than an audit. We have not performed an audit and accordingly, we do not express on
audil opinion.

Based on oyr review conducted, nothing has ¢ome to our attenlion that causes us to helieve that the
accompanying Statement, prepared in accordance with the Accounting Standards notified under the Companies
Act, 1956 {which conlinue to be applicable in respect of Section 133 of the Companies Act, 2013 in (&rms
of General Circular 15/2013 dated 13 September 2013 of the Ministry of Corporate Affairg} and other
recognised accounting practices and policies, has not diselosed the information required 10 be disclosed in terms
of Clause 41 of the Listing Agreements with the Bombay Stock Exchange Limited, including the manner in
which it is to be disclosed, or that it contains any material misstatement.

Further, we also report that we have traced the number of shares as well as the percentage of sharcholding in
respect of the aggregate amount of public sharchelding and the number of shares as well as the pereentage of
shares pledged/encumbered and nen-encumbered in respect of the aggregate amount of promoters and promaoter
group shargholding in terms of Clause 3% of the Listing Agresment ond the particulars relating to investor
complaints disclosed in Part 11 - Scleet Information for the Quarter and 9 Months Ended December 31, 2013 off
the Statement, from the details furnished by the Management and Registrars,

For DELOITTE HASKINS & SELLS
Charterod Ascounlan(s

(Firm Registration Ng.l 17365W)
}

Sairn Nainar
Pariner
(Membership No, 40081)

Mumbal, January 22, 2014
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’ SNL BEARINGS LIMITED
. Btatomant uf Unaudiled Rozulls foy s Quarter and Ning Montha Ended 31.12.2013
PART | (Rupoes In lnkhs)
_ 3 Month Endod 9 Months Endod P""gz:z;"“"
Particulars 31,123,113 30.09.13 311212 ,12.13 314212 31 .03.'!3
Unaudited | Unauditod | Unauditad | Unaudited | Unaudited Audltgd
1 | Ingoma from pparations
{a) Natsales/incoma from eparations 581 602 548 1,544 1,666 2275
(Nat of axciza duty)
{B)  Othar operating incomea 12 2 14 25 23 25
{Nel of exclaa duty)
Total incoma from operations (nat) 573 504 560 1,569 1,708 2.300
2 | Expensas
{8y Costof materials consumad 139 118 183 ao8 512 851
by Qthar manufacturing expensos 89 125 113 ]| 206 97
&)  Changas in invantorias of finlshad goods, wark- 36 12 {10) (18 (81) (33)
in-progross and stocksin-trada
{d) Employaa benafits axpanse 124 13 110 are 330 451
&) Depracintion and amartisation axpenga 11 " B 33 28 7
(N  Ohor exponses 32 40 a0 105 107 135
Total exponsos 43 437 404 1,225 1,222 1,658
3| Profit from operations befora other Income, finance 142 67 158 344 487 G432
costs and excaptional tems (1-2)
4 | Othar income (Rafar nots 2) . 48 - 48 - 7
5 | Profit fram ordinary activities bafore finance costs and 142 13 156 ap2 487 649
axceptional itame (3 + 4)
8 | Finance casts 14 17 11 46 24 38
7 | Profit from ordinary activities aftar finance costs but 128 a6 1485 346 483 811
before exceptional items (5 - 6)
B | Exceptlonal iterms " - - - M -
a | Prafil from ardinary activitios before tax (7 + B) 128 pé 145 346 463 611
10 | Tax axpansa 44 a0 ar 112 138 215
11 | Nat Profit from ordinary activitios after tax (9 - 10) B4 66 108 23 azd 296
12 | Extracrdinary itams - - - - - -
13 | Nat Profit for the poried (11 + 12) b4 ] 108 234 a4 308
14 | Paid-up aquity share capital
(8) Eguity ghare capital (Facs valus of tha share 36114 36115 361,15 361.15 381.15 36118
Rs.10/-)
(b} Praference sharae capital (Face value of the 200 200 400 200 400 400
shara Ra.100/-)
15 | Rasarve axcluding Revalyation Resarves as per . - . - - 283
halance sheet of pravius accounting year
16 | Basic and dilutad Earnings per shara befora and aftar 230 169 278 610 8.30 10.28
axtraordinary itams) (of Ra 10/~ aach) (not annualisad)
Salect Information for the Quarter and Nina Months Ended 31.12.2013
PART I
3 Month Endod 9 Montha Ended P""g:::;“"
Particulars 34243 | 30,0843 | M.A212 | 311213 | 51,1212 31,0343
Unaudited | Unawdited | Upaudlted | Unaudited | Unaudited Anditod
A [ PARTICULARS OF SHAREMOLINNG ‘
1 | Public shareholding
= Number of shares 949135 948135 849135 949135 249135 249135
- Parcantage of sharsholding 26 28 2528 2628 2828 26.28 26 28
2 | Pramatare and Promoter Group Sharahalding
a)  Pledgod / Encumbarad
« Numbar of sharas - - - - - -
- Porcantage of sharas (as a % of the total - - - - - .
sharsholding of prometar and promoter group)
- Parcantage of sharas (a8 & % of the total share - - - - - -
capital of the company}
) Non - sncumbarad
- Number of ahares 2662405 2882405 28624086 2662408 2662405 2662405
- Parcantage of shares {(as a % of tha total 100 00 10000 100.00 100 00 100 00 100 00
gharaholding of promotar and prameotar group)
- Parcentage of shares (as a % of tha total share 7372 7372 7372 7372 7372 7a72
capital of the company)
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Particulars

3 Monthe
Endod
342,13

INVESTOR COMPLAINTS

Fending at the baginning of the guarter
Recaivad during the quarter

Disposad of during the quartar

Ramaining unrasolvad at tha and of the quartar

nil
nil
nil
nil

Segmentwlse Revenue and Capital Employod

{

Rupaed In lakha)

3 Month Ended

8 Monthe Endod

Pravious Year

Bndad
Particulars TAZAS | 30.09.13 | 311242 | 311213 | _a1.12.12 39,0513
Unaudited | Unaudlted | Unaudited | Unauditod [ Unaudited Audltad
Sagmant Revonue (Nat Salas) '
(a)  Bearings 573 504 527 1,560 1,488 2.031
(b} Spoclal Purpess Machlnes - " 33 - 241 269
Total 673 604 560 1.569 1,700 300
Loss: Inter Segment Revanua - - - - - -
Net Salas/Incoma from Qperations 573 504 580 1,569 1,709 2,300
Segment Results
Profit before tax and interest
{8}  Bearlngs 183 78 166 a7 448 603
{b)  Special Purpasc Machings - - 10 - 72 83
Tatal 153 78 188 76 520 Gas
Less: i) Interast 14 15 9 44 22 36
il) Othar unallacable expenditure not off

unallgcable income i (33) 12 (14} a5 39
Tatal Profit befara tax 128 98 145 348 483 811
Copltal Employed
(a) Boarings 1,825 1,629 1,556 1,625 1,556 1,418
(b)  Spaclal Purpose Machings 100 93 95 100 95 89
¢} Unallecated Assats (net) (B47) (630) 1808) (847) (808) (482)
Total 1,078 o2 1,043 1,078 1,043 1,045
Notes:

The above unaudited rosults were reviewed by tho Audlt Committee and then appreved by the Beard at their respective maetings held on 22nd
January,2014. The statuary auditars have carried out a limited review of the above unauditad rasults as raquired undar elausa 41 of the listing agreament

wilh the stack axchanga,

Other income intludes Cenvat credit of Rs. 46.45 lacs partaining ta prigr years avalled durlng tha quarter ended 30th September, 2013,
The figures for the pravieus pariods have bean ragrouped/rostatod whore necossary.

Placa . Mumbai
Data : 22/01/2014

For and on behalf of the Board of Diractors

i G

(Me)H. §

Zavari

Chairman




