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ITED REVIEW REPORT 

I We have reviewed the accom~anvinn statement of Un-audited Financial Results of 

RUSHIL DECOR LIMITED havina its reaistered office at S NO 125.NR Kalvanpura 

Patia, Gandhinagar Mansa Road, Village Itla,Ta Kalol, Dist Gandhinagar for the 

Quarter ended on 3oth June, 2014 except for the disclosures regarding "Public 

shareholding & Promoter & Promoter Group Shareholding " which have been 

traced from disclosures made by the management and have not been audited by 

us. This statement is the responsibility of the Company's Management and has 

been approved by the Board of Directors. Our responsibility is to issue a report on 

these financial statements based on our review. 

We conducted our review in accordance with the Standard on Review Engagement 

(SRE) 2400, Engagements to Review Financial statements issued by the Institute 

of Chartered Accountants of India. This Standard requires that we plan and perform 

the review to obtain moderate assurance as to whether the financial statements are 

free of material misstatement. A review is limited primarily to inquiries of company 

personnel and analytical procedures, applied to financial data and thus provides 

less assurance than an Audit. We have not performed an audit and accordingly, we 

do not express an audit opinion. 

Based on our review conducted as above, nothing ha; come to our attention that 

causes us to believe that the accorr~panying statement of un-audited financial 

results prepared in accordance with accounting standards and other recognized 

accounting practices and policies has not disclosed'the information required to be 

disclosed in terms of Clause 41 of the listing agreement including the manner in 

1 which it is to be disclosed, or that it contains any material misstatement, except the 

following; 
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i) Balance o f  Secured Loans, Unsecured Loans, Debtors, Loans & 
il 
1 Advances & Creditors are subject to confirmation from respective 

parties. 

ii) The closing stock as at 30.06.2074 is  as taken, valued and certified 

by  the Management. 

iii) With effect from 1'' April, 2014 the company has charged depreciation 

based on the revised useful life of the assets as per the requirement of 

Schedule II of the Companies Act, 2013. As a result (after considering 

the transitional provisions specified in the schedule II), the charge for 

depreciation for the current quarter ended 3oth June, 2014 is lower by 

Rs 15.35 lakhs for the assets held as at ~ ~ ' ~ ~ r i l ,  2014. Further in respect 

of assets having completed their useful life, an amount of Rs 21.69 lakh 

(net of deferred tax credit of Rs 10.41 lakhs) is recognized in the 

opening balance of retained earnings.(this is in accordance with 

transitional provisions provided in note 7(b) of Schedule II of the 

Companies Act201 3) 

iv) The company has provided for Net Deferred Tax Liability o f  Rs. 46.65 

Lacs and made a Provision for Taxation of Rs. 30.05 Lacs on estimated 

basis. We have been informed that the final provision for taxation / 

Deferred Tax will be made at the time of finalization o f  accounts at the 

end of the year. 

Date: 07.08.2014 


