RQYAL ORCHID HOTELS LIMITED
Reglstered Office : No.1, Goll Avenue, Adicining KGA Goll Course, Airport Road, Bengalury - 560 0048,

UNAUDITED FINANCIAL RESULTS FOR THE QUARTER AND PERIOD ENDED 30 SEPTEMBER 2014.

(¥ in Lakhs)
PART t
Particulars STANCALONE CONSOLIDATED
Quader ended ] Hall Year ended Year ended Quarier ended Hall Year en ded Yoar ended
30 Spp 2054 30 jung 2014 J0 Sep 2013 30 5ep201¢ 3085ep2013 | 31 March 2014 | 30 Sep 2014 30 June 2044 | 30 Sep2011 | 30 Sep2014 | 30 Sep2013 | 31 Marck 2014
Mlnaudited } Unaudited} | Mnaudited} Mraugdiied) {Unaudited} {hudited Unauditad} {naudiled} Mnauditad] {Unauvdited; . Anaudited} ¢hudited
1 Inceme from aperations 1,902,198 2,06022 2,326.92 38389 484687 8,3€2 57 J,265.92 3.440.67 3524509 8,7068.59 7.06548 14,204.04

Total Incame fram s perations 1.903.19 2,040.22 2.326.92 3.942.41 4,648.47 8,364.57 3,285,92 3,440,687 3,524.59 6,706.59 7.065.48 14,204.07
Z  |Expenses

(a) Cost of matena's censumed 255.07 27706 31668 532.13 G168.75 1,073.57 429.36 448,59 474.70 87745 528 12 177744

(o) Employoe senefils exzense 470.94 2817 575.28 998.14 1.746.94 177830 848,93 a7 71 92323 1,756.59 T B&0.0Y 3,732.79

(c) Depreciar’on ancd amcrisation expense 86.44 178.76 526.73 205.20 1,059.14 41188 41783 414,51 TE5.50 232,40 1.562.00 1.384.82

(d) Rent exzense 237.78 236.93 230.73 4741 462.58 955.47 T 351.02 327.05 £98.72 €59.11 178,55

(e) Powo: eng fue! expense 223.40 2i0.41 2ai.i8 441,81 5713.09 84072 365.71 38910 404.92 734.61 83463 142221

() Other expenses 6E55.85 597 65 TR274 1.263.74 1,420.83 2,792.1¢ 1,08093 1,023.28 +,000.75 241429 216508 £,415.30

Total cxpenses 1.929.43 1,.877.22 2553.32 3,806.70 5301.13 7¥52.12 3.500.58 3,514,21 401515 7014.79 799965 131,511.02
3 |ProfiLi [Less) frem aporations befare ether Ingeme, finance {2629} 63.00 326.40) 8.1 (65B.88) 512,85 {234.66) (73.54) {498.56) (308.20) (930.47) 692.39

cosls and axcepllonal jtems (1-2) 5 R

[Cther income 222.28 187.06 22080 409.44 317.23 973.43 78.31 73.96 194.04 152.27 262.86 711.50
13 Profit  {Less) frem ardinary astlvitios before finance costs 196.09 280,06 {105,50) 446,15 (339.40) 1,386.28 (156,15) 042 {296.52) {155.93) {667.81) 1,404.439

and oxcoplional itemy {3+4)

5 Finance costs 163.94 176.95 67753 320.85 1.312.80 73393 416.84 426.78 1,010,589 843.62 1584.25 2.040.48
7 Pralit / {Loss} rem ardinary aclivilles aler financa costs but 32,18 7311 {781.03) 105.26 (1,652,33) 652.05 (573.19) " (426.36) {1,307.41) {998.55) (2,651.86) (644.95)
jonal

[Exceptione) itams

@) Loss an sale of unit - - - - - (1,329,400 - - . - {1,329.40)
| 1{®) Termination fac from a managament eantract 200.00 - - 200.00 - - 200.00 - . 200.00 -

L_Em!itf L.oss}from arding ry aetivilios balore tax 23215 7311 {83, 205.28 (1,652.33) {677.05) (373.19} 1426.36 {1,307.41} {799.55} {2.551.86 1.974,39
110 |Tax expense / {eredit) oo ardinary aetivilion - - - - 13.76 440.80) - - {1.70 11,38 (383.88)
11 [Nat Profit{ {Less) [rom ardinary actlvities gfter tox [9-10} 23215 7311 {783 03} J305.26 [1,666.09) {236.25) 373,15} [428.36) 1 {799.55) {2563.24 [1,680.51
12 |Prafil/ (Loss) fram discontinulng operalons - . . - - [2,456.62) - - - - - (2,456.62)

Extraordinary itams - - . - - - - - - - - -

14 oss)forthe perfod {11+12+13} 23215 7311 {78303} 305.26 {1,666.09) [2,592.87) (373.19} (426.36) {1,305.71} {799.55)]  {2.663.24) [4,047,13)

Shara of profil / {ess) of assoclale - - - - - - - - - - - -
16__|Minofily inlerest - - - - - - (60.686) ©3.00) {107.50}, {173.86) (20021)f  _¢297.79))
17 |Net Profit/ (Less) atter taxes, minority intarast and share of , 232.15 73.11 (783.03} 305.25 11,666.09) (2,692.87) (292333} (33336)  (1,198:21} (62569)]  (2,462.00) 13,749.34)

ofit / {loss) ol assoctate {14-15-16]
18  |Pald-up equity sharo capiial 2,723.39 2,723.39 2,723.39 2,723.19 2,723.39 2,723.19 2,723.39 2,723.39 2,723.9 2,720.39 2,721.39 272104

(Face Vaius of 110 per share)

[19__|Reserve axcluding Revaliallon Reserves - : . - - 15,237.79 - - . - - 14.418.55
20.1 |Earnings per share In ¥ {not annualised):

(a) Basic 0.85 0.27 .28 112 6.12) {9,89) {1.07) 1.22) (4.40) £2.0) (5.04) 13.77)

(o} Diluted 0.85 027 288 112 .12} £.89} {07 {i.22} #.40) 2.0} 8.02) {13.77,
20.il [Earnings per share from disecntinulng operatiens in € (not

annualised):

(2) Basle - - - (2.02) - - - - 8.02)
Ll Cituted . . - ©.02) - - - - - 8.02)
Seer accompanylng noles to lhe financial resulls.
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{PARTN

PARTICULARS

J Company)

PARTICULARS OF SHAREHOLDING

Public shareholding
Nurnher of shafes
Barconizge of sherahalging

Promaolers and promater group shareholding

a} Pledged f encumbores
Numter of skaras
Parcentage of shares (25 a % of :ne Jotet sharohalding at
DIGTGIOf Bre BIoToleT Breapn
Pe:centage of shares (as a % of e wtal snara capltal of the
Comaany)

) Non - encumkberec
humbar of shares
Percenlage of sharas {as a % of ire (otal shareholding of
prometer and piomaser graup)
‘Parcentaga of shares {2s & % of the iotal share eapial of the

STANDALONE
Thrae months ended Year ondad
30 Sap 2014 30 Juna 2014 10 Sep 2012 31 March 2014
~Unavditag; | itad, Mnagdit | —auditeds |
7,880 06T 7,899,057 8,454,320/ 7,918,527
28.97% 28.97%)| 23 98% 28.68%
16.947,202 18,947,202 18,547,202, 18,947,202
87.95%, 97.95% 99.36% 98.05%
68.57% 69.57% 69.57% 69.37%
395,708 196,708 112443 168,23¢
2.05% 2.05%| Q.E4% 1.91%
1.85% 1.46% 0.45% 1.35%

I__ [Patlicul.ati

Thrae months endod

19

INVESTOR COMPLAINTS .
Ponding at lhe beginaing of tha quarter ML
|Received during he quader NIL
! Disposed of during |he quaror ML -
Remalning unresglved gt the end of Ihe auarter NIL
Notes:
1. Thecor di i ial includo resulta of ali the subsldieras and jolnl venlures of Royal Orehid Holels Limiled.
2. Disclosure of segmenl-wiso information [s nat applicablo as hospilality fs the Company’s only business.
3. Amounis of the prevlous pariods are re-elassified / re-armanged / ra-grauped, whorovar necassary.
4. The above unaudiled finandei resulls wele raviewed by tho audil cammitles and approved by lha Board cf Directors on 21 Cclober 2014.
5. The Company racaived approval from the Cenlral Governmenl (The £G) for tof J i

g ¥ 120.10 lakhs 10 Ihe Managing Diracior (the MD) vide letier dated 21 July 2074, in relalion te Fscal 2014,

&nd Tecognized intremental remuneration ameunting ¥ 72.10 lakhs dwing haif yoar onded 30 Seplember 2074 The Tompany has tbtained approval of mambers in tho form of spocial rosciviion 1o re-approve tho
payment of remuneration of the Managing Clrecler of the Campany for the fiscal 2015 in the Annval General Meeting of the Company held on 29 Seplamber 2074, Furdher, the Gempany has applied to the Central

Go {CG} vide appficallan dated 10 O¢tober 2074 lo oblaln

Y BPpr

s for

I of rem

H
During the hall year anded 30 Septembor 2014. Marull Comforis & Inr Private Limited, a subsldiary company, pald remunération te the whole Ume direeter, in ex¢ess of limils prascribed under Ihe provislons of sectien
197, read along with Schedula V. of the Companles Act, 2013 (the Act). The subsidlary company has applied 10 tha Central Govornmant on 10 August 2014, seoking approval for payment of remuneratisn and the

Campany is confidant that afetasald delay vill be candoned by the CG.
Purstanl to tho anactment of the Companies Act, 2013 (the Act), the Company has, @ifeclive 01 Apl 2014, reviewed and ravised the asUimaled useful lives of its fived assets, ganerelly in accardanca with 1he prnwslona

al Schodulg ! to (ho Acl, extap! In the case of cerzln class of assels which are deprociated based on the useful lives

The

impact (afler the

by the M

specified in Schedula i) on the degreciation charged to opaning rasenves and surpius 15 © 174,41 1okns ond % 705.02 lokhs at stand slane and cansolidaled financiz resuits, Tespecively,

During Gscal 2014, lhe Company had sold Hotel Regenta One, Hyderabad (the upit) to Samhi Hotals Privale Limited on 29 Novambar 2013, fosulting i a loss on sale of 1he unit amnunu'ng 1o ¥ 1,329,40 lakhs. Furher,
I " for

Ppr

Ihe losses incurad from operations amountng T 2,456.62 lakhs upto the date of sale has been disclesed os ‘ioss frem disconlinving oporations'. In addition, the Company d ‘Hotal O
managing the unit effactive 01 Octobar 2013, During the quarter endec 30 Sopiembar 2074, (he Gompany has terminated tho 'Hotal Operallons Agroemen!® in liev of larmination fe¢ of ¥ 200 takhs and the samo has beon

disclosed saparalely as oxcaptional ltemn,

Tha Campany and its subsldlary has raceivad damand natica vide leters dated 25 Fabruary 2014, 26 Anqusl 2014 and 14 Qclabac 2014 from Axls Bank Lirled (tho banic) in connoctian vith ropaymant of tha tarm loan

facllity avalled by the subsidiary company amounting o ¥ 63,405,572 Riorg with Irserests and penalty, i any. Illl tha date of repaymant, whereln tho Company and Jolst Verture partners ara co-guarantors. The Company

and the JoInt Venlure parlners are in the process of finalising tho next step aleng wilh the bank. Tho aforesaid borrewinge have baen disclesed as current liability on the Balance Sheet as at 31 March 2014 ond 30

Seplember 2014,

As gt 30 Septermber 2014, the networth of certain Joint venture entities is eamplately eroded and the consiruction projact of & subsidiary company has boan kept in aboyance wilh significant dolays. Tha aforesald feciars
fndicate existanca of a petantial Impalrmant of Company's lnveslmest in certain joint venlure erlitles and a subsldiary. Management is Ir the pracess of making a dalailod assessmenl of recaverable amount of
Invosiments In equily instruments, unsecured loans (ncluding accred intorests) ond other recelvables amounting Lo ® €,778.80 lakhs, ¥ 3,258,48 lakhs and € 187.32 lakhs, respoctively, in lhese enlilies as roquired under
Accounling Slandards applicable la thi Gompany. However, based on (ko lerg-iorm business siralegy and plans, lho management belloves that (here Is na ‘alher than lamporary” diminuiion in the carrying value of the
aforeseid aesels. Ascordinaly, no orovisien for divinulion fhas bean tecarded [n tha baaks as at 30 Seolember 2014,

Plaee: Bengalurir
Date: 21 Qctoher 2014
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ROYAL ORCHID HOTELS LIMITED
Registered Office : No.1, Golf Avenue, Adjoining KGA Golf Course, Alrport Road, Bengaluru - 560 008.

UNAUDITED FINANCIAL RESULTS FOR THE QUARTER AND HALF YEAR ENDED 30 SEPTEMBER 2014

(¥ in Lakhs}

Statement of Assets and Liabilities STANDALONE CONSQOLIDATED
Particulars As at As at As at As at
30 Sep 2014 31 Mar 2014 30 Sep 2014 31 Mar 2014
{Unaudited) {Audited) {Unaudited} {Audited)
EQUITY AND LIABILITIES
Shareholders® funds
{a) Share capilal 2,723.40 2,723.40 2,723.40 2,723.40
(b) Rescrves and surplus 15,368.64 15,237.79 13,354.13 14,418.55
Sub-Tolal - Shareholders' funds 18,092.04 17,961.19 16,077.53 17,141.95
Share application meoney pending aliotment - - - -
Minority inlerest - - 3,084.60 3,530.54
Non.-current liabilities
(@) Long-lerm borrowings 2,504.03 3,517.45 5,796.43 7,501.66
(b) Deferred 1ax liabililies(nel) - - 358.34 378.34
{c} Other long-torm liabilities - . 191.48 149.92
{d) Long-term provisions 109.66 171,47 151.15 235.58
Sub-Tolal - Non-currenl liabililies 2,613.69 3,608.62 6,497.40 8,265.50
Current iiabilities
{a} Shorl-term borrowings’ 1,081,10 1,077.03 2.850.19 2,728.86
{b} Trade payables 999.39 1,082.54 1.454.88 1,521.84
(c) Olher current liabilities 1 2,872.83 2,505.84 7177.33 6,463.74
(d) Short-term provisions B2.78 28.59 141.31 44.08
Sub-Total - Current liabilities 5,036.10 4,694.00 11,623.71 10,758.49
TOTAL - EQUITY AND LIABILITIES 25,741.83 26,343.81 37,283.24 39,696.48
ASSETS
Non-current assels
{a} Fixed assels 3,455.41 3,761.09 25,484.88 26,822.16
{b} Goodwill on consolidation - - 1.773.91 1,774.72
{c) Non-currenl investmenls 10,481.37 10,481.37 2.25 226
(d) Long-lerm loans and advances 3,336.60 7.249.34 3,887.93 4,629.25
(e) Olher non-current assets 6.15 - 30.65 54.53
Sub-Total - Non-currenl ! 17,279.53 21,491.80 31,179.62 33,282.51
Current assets
(a) Invenlorics 130.60 120.76 227.34 204.23
{b) Trade receivables 758.89 761.61 1,3141.30 1,240.23
{c) Cash and cash aquivalenls 1,892.62 3,240.99 2,383.82 3,769.92
{d} Short-lerm loans and advances 5,623.06 562.55 2.059.45 1,061.81
{e) Other currenl assels 57.13 66.10 91.71 137.38
Sub-Tolal - Current assets 8,462.30 4,852.01 6,103.62 6,413.57
TOTAL - ASSETS 25,741.83 26,343.31 37,281.24 39,696.48

Place: Bengaluru
Date: 21 Oclober 2014
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Walker Chandiok & _Co LLP

Walker Chandiok & Co LLP
{Formerly Walker, Chandiok & Co)
“WINGS”, First Floor

16/1, Cambridge Road

Uisoor, Bengaluru 560008

India

T +91 80 4243 0700
F +91 B0 4126 1228

Review Report

To the Board of Ditectors of Royal Orchid Hotels Limited

1. We have reviewed the accompanying statement of unaudited financial results (“the Statement”)

of Royal Orchid Hotels Limited (“the Company™} for the quarter ended 30 September 2014 and
the year to date results for the period 01 April 2014 to 30 September 2014, except for the
disclosures regarding Public Shateholding’ and Promoter and Promoter Group Shareholding’
which have been traced from disclosures made by the management and have not been audited by
us. This Statement is the tesponsibility of the Company’s Management and has been approved

by the Board of Directors. Our responsibility is to issue a teport on the Statement based on our
review.

We conducted our review in accordance with the Standard on Review Engagements (SRE) 2410,
Review of Interim Financial Information Petformed by the Independent Auditor of the Entty,
issued by the Institute of Chartered Accountants of India. This standard requires that we plan
and perform the review to obtain moderate assurance as to whether the Statement is free of
material misstatement. A review is limited primarily to inquities of company personnel and
analytical procedures, applicd to financial data and thus provides less assurance than an audit. We
have not performed an audit and accordingly, we do not express an audit opinion.

We draw atiention to Note 10 of the accompanying statement of unandited financial results. The total assets of
Company comiprise of investments in equity insiruments, unsecured loans (including accrued interest) and
management fee receivable in certain Joint Venture entities and a Subsidiary, carried at a valwe of < 4,778.80
lakhs, T 3,298.48 lakhs and T187.32 lakhs, respectively, in the unaudited financial resuits. However, in the
absence of a detailed assessment of impaitment and recoverability analysis relating to the above balances, we are

Hnable to comment on any provision for impairment loss in respect of the aforesaid assess that may be required in
this regard.

e
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For ROYAL ORCHID HOTELS LTD',
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COMPANY SECRETARY

Chartered Accountants Walkar Chandiok & Co LLP is regisiered with limited lability

with identiftcation number AXC-2085 and its regislered
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v v maE AL R AR E IR N L N, e W et R §

4.

Based on our review conducted as above, excgps for the possible cffects of gualification as described in the
previons paragraph, nothing has come to our attenton that causes us to believe that the
accompanying Statement prepared in accordance with applicable accounting standards, as
notified under the Companies (Accounting Standards) Rules, 2006 read with Rule 7 of the
Compantes (Accounts) Rules, 2014 in respect of Section 133 of the Companies Act, 2013 and
other recognised accounting practices and policies has not disclosed the information required to
be disclosed in terms of Clause 41 of the Listing Agreement, including the manner in which it is
to be disclosed, or that it contains any matenial misstatement.

\loLker, Crandiok € o, (S

For Walker Chandiok & Co LLP ._.—-—-—-—""""__—-:_—-
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Chartered Accountants CER1 li j“__‘_____f_ e
Firm Registration No: 001076N/N500013 —_—
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er Sanjay Banthia .
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Walker Chandiok & Co LLP

Walker Chandiok & Co LLP
{Formerly Walker, Chandiok & Co)
“WINGS", First Floor

16/1, Cambridge Road

Ulsoor, Bengaluru 560008

: India
Review Report " _
T +91 80 4243 0700
To the Board of Directors of Royal Orchid Hotels Limited F +91 804126 1228
1.

We have reviewed the accompanying statement of unaudited consolidated financial results (“the
Statement”) of Royal Orchid Hotels Limited (“the Company™), its subsidiaries and joint ventures
(collectively referred to as “the Group™} for the quarter ended 30 September 2014 and the year
to date results for the period 01 Aprl 2014 to 30 September 2014, except for the disclosures
regarding ‘Public Shareholding’ and ‘Promoter and Promoter Group Shareholding’ which have
been traced from disclosures made by the management and have not been audited by us. This
Statement is the responsibility of the Company’s Management and has been approved by the
Board of Directors. Our responsibility is to issue a report on the Statement based on our review.

We conducted our review in accordance with the Standard on Review Engagements (SRE} 2410,
Review of Interim Financial Information Performed by the Independent Auditor of the Entity,
issued by the Instiute of Chartered Accountants of India. This standard requites that we plan
and perform the review to obtain modetate assurance as to whether the Statement is free of
materjal misstatement. A review is limited primarly to inquiries of company personnel and
analytical procedures, applied to financial data and thus provides less assurance than an audit. We
have not performed an audit and accordingly, we do not express an audit opinion.

Based on our review conducted as above, nothing has come to our attention that causes us to
believe that the accompanying Staternent prepared in accordance with applicable accounting
standards, as notified under the Companies (Accounting Standards) Rules, 2006 read with Rule 7
of the Companies {(Accounts) Rules, 2014 in respect of Section 133 of the Companies Act, 2013
and other recognised accounting practices and policies has not disclosed the information

required to be disclosed in terms of Clause 41 of the Listing Agreement inchuding the manner in
which it is to be disclosed, or that it contains any material misstatement.
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