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Rs. Lakhs
Preceeding Corresponding|  YTD figures for|
Toree Months)  Three Manths Three Months Current year|  YTD figures for Praviaus
cnded Ended ended ended vear ended
31.03.2014 31.12.2013 aL.02.2013 3n0%.2014 21,02.2013
b Unaudited Unaudited Unauditeet Auditad Audited
Far-}
1. Incorma from Cperation:
EN Net Sales / Income from operations (net of Excise Duty) ! 12385 11168 127,26 420592 363.19
b.  |Other Operating Income - - - - -
Tatal Income from operations 123.85 111.68 127.26 420,92 363.19
2 Expenditur
A |Cost of Matarlals gonsumed 4.79 2551 12.00 115.04 27.20
k. |Purchase of Stock In Trade-trading Goods - . - - -
€. [Changes in inventories of finished goods,wark in progress and
stock-in-trade 141.19 6.63 75.00 211,79 158.20
d.  |Raw Material Procurament Expenses 2218 - - 32.1F -
e Employce benefits expenze 75.44 58.58 G237 265.08 27111
f. |Beprediation and amortisation expenses 14098 144.69 111.54 573.4% 574.04
£ Rent 0.36 Q.36 354 2,17 20.31
ho [Power and Fuel 20,12 ¥4.82 52.55 178.92 159,54
L Diher Expenses 9.41 24.1G 10.08 60.27 115,77
Total Expenses 464.47 339.2% 363.17 143892 1,326.17
3 Profit/(Lacs) fram aperations before other income, finance costs
and exceptlonal items (1-2) (340.62) (227,57} {235.91) {1,048.06) {962.98)
[ Qther incame 511 Q.13 {(9.71} 7.35 20.94
Prafit/(Lass) from ordInary activitics before finance costs and
2 exeeptignal itams (3+4) {33551} (227.44) {245.62} {1,010.63) {942.04)
] Finance Costs 3015 32.56 26.40 109.85 105.04
7 Prafit/(Loss) from ordinary activities after finance costs bt
bafora exceptional ltems (3+4) (365.70) {260.00) (272,02} {L.120.53) {1,047.08)
g Exceptional ltems 131.90 - 3.50 154.08 30.73
2 Prafit/(Lass) from ordinary actlvities Bofare tax (7+8) (497.60) {260.00) (275.52) {1,274.61) {1,077.81)
10 Tax cxpense - Currant Tax - -
- Deferred Tax - - . R
11 Met Profit/{Loss) fram ordinary activities after tax {9-10) [457.560) (280.00) (275.52) (L.274.61) {1,077.81)
12 Extraordinary item {net of tax} - - - - -
13 Net profit/{Lass) for the period [11-12) {497.60) {260.00) {275.52) {1,274.61} {1.077.81)
14 Faid-up equity share capits| (Face value per share Re.10) 0,827.92 49,827.92 5,827.92 9,877.92 9,827.92
Raserves excluding Revsluation reserve as per Balange Sheet of
15 pravious accounting year (7,059.50) {5, 784.89)
16 Bacic and Rilyted earnings per Share (EPS) (Rs. Q.51) (0.26) (0.78) (1.30) {1.10)
i7 Dividend per share (Rs.) -
Fartil
Rartieulars of Sharaholding
1|Public shareholding
- Number of shares 27,163,331 27,163,331 27,163,331 27,163,331 27,163,331
- Percentage of sharcholding 27.64 27.64 27.64 77.64 /.68
2| Promoter sharchelding
a.|Pledgod / Encumbarad - -
Number of shares R - N B
- Percentage of promoter shareholding - - -
- Pereentage of total share capital - - - -
b.[Nan-encumpbarad
Number of shares 71,115,908 71,115,908 71,115,908 71,115,908 71,115,905
- Percentage of pramater shareholding 100.00 16000 100.00 100,00, 100.00
- Percentage of total share eapital 72,36 72.568 72.26 /156
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®
THREE MONTHS ENDED !}
Particulars ‘ 31.03.2014 e
B.  [Investor Compliants . "
K o The Original FULEODY Tiles
Pending at the beginning of the quarter 1
Received during the quarter Nil
[ Disposed during the quarter il
d. Remaining unsolvad at the end of the quarter 1
Notes :

1 | Theabave Financial Results were reviewsd by the Audit Committes and then approved by the Board of Dirsetors at the meeting held on May 24,2014,

2 In pursirance of the arrangement with Bell Granito Ceramica Ltd, in the earlicr year, its goods wers marketed under the Company's Brand name with consequent
recoupment of expenses aggregating Rs. £6.39 lakhs. This arrangement was discontinueyd w.e.f Aprit 1,2013.

3 As part of the marger plans and restructuring of operations, a separation scheme for warkers at fagtory was announced in the lact quarter of the finandal year 2014
and all the warkers at the factory have opted to separate under the s3id scheme. Even earlicr, the campany had sssisted employees wha wishad to separate frpm
ermployment with the company. All ducs to the aforesald irparating employees have been fully settlae. Considering tha nature and amounty involved, sdditional
amounts patd towards settlement 1z reflected ac Exceptional ltem” fas the ended March 31,2014,

4 There is mo Current Tax expense for the Duarter/ Year in view of admissible deductlons/allowances . Accural of Deferred wx asset has been restricted to quanitum of
deferred tax lizbility and comprises timing difference on account of unabsorbed depreeiatian,

5 |The Auditors have qualified the financlal statements for tha year ended March 31,2014 regarding adoption of Geing Concern princples in drawlng up the finangial
statements for the year ended March 31,2014, non-tedegnition of estimated impairment in value of Building {522,17 Lakhs! and Plant and Machlnery (Rs,119.87
lakhs} and provision for gratuity and feave encashment for the year ot made ¢ per actuarial valuation, The Issue of negative operating cash flows and incurrence of
operating losses over the years highlighted by Auditors gre baing addressed thraugh restructuring of operations and merger with anather company which is pending
in BIFR. Fyrther, undgr the rehabilitation scheme sanctioned by BIFR in 2002, a reserve of Rs.754.4 lakhs has ben created (Upon capital reduction) towards
adjustment of identified impairment in value of fixad assety. Thare would thus be no impact in the resolts of the year. 5teps have been initlated to adjust the value
against the reserve with the approval of BIFR.With regard to provision for gratuity and leave encashment, in the absence of actuarial valuation the estimated liahility|
recognised In the financlal stutements is higher since it has begn determingd as If the wame |s to be discharged as at year-end,

8 . . ) -

The propased restructuring entails continuation of certain high-end products and discontinuance of sormi of the existing range. Cunsequently, the management hag
taken steps to clear a majar portion of the older range of products at a lower rate during the quarter incurming an estimated loss of Ry.28.E2. lakhs. This has been
fallowed by a write down in value of such materialy in stock to the extent of Rs,48.20 lakhs both of which are reflected i the sforesaid Resuits as ‘hangas in
inventorias®.

7 [the Company's primary segment iz identified as business segment bised on nature of Products, risks, returns and the internal businass reporting systam . The

- Company is operating in only a gingle business segment viz,virtrified tiles

g The figures set out for the gttarter ended March 31,2014 are the baluncing flgures hetween the audited figures for the full financial year ended March 31,2014

and the published unaudited year to date figures upto December 31,2013,
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9 Statement of Asssets and Liabilitics {Rs. Lakhs}
Ag at _{
31.03.2014 31.03.20313
Audited " Audited
EQUITY AND LIARGINITIES
1|Eharcheolders' furnds
a) Share Capital 9,827.92 982792
b} Reserves and =5urplus {7,059.49} (5,784,585}
|5ub Total :- Shar-ehalders’ Funds 2,768.43 4,043.02

2|Non-current Liabmilitics

a) Leng-term bor—rowings 1,720.83 1,730.33
b} Deferrad tax aand liabillties (Net) - -

&) Other Long te—m liabilities 112.31 00,78
d]Long term prosisions 1124 32.3
Sub Total:- Nan Current Uahilities 1,854.38 1,8562.92

3|Currant Liabilitle=z

a) Short-term bomrowlings 561.32 530.36
bTrade payabless 195,71 1,379,238
c)Other current | mabilitics 2,779.38 522,89
[d)shart term pro_visions 40.20 34.596
Sub Tetal:-Curramnt Uabilitles 3,026.61 2,467,589
TOTAL - EQUITY &AND LIABILITES 7.,649.42 8,373.54
ASSETS

1|Nen-Currgnt Assmets
a.Flxed Assats 6,670.25 7,243.74
bNon-current Inwvestments . -
¢.Long term loan= and advanges . 161.37 106,61
d.0ther non-curr—ent assets - -
Sub Total - Nan —urrent Assets : 683162 7.350.35

2|3} Inventorlez 528,32 MB.15
b} Trade recelvabsles ER.05 95,63
¢} Cash and cash  equivalesis 539 10,51
d) shart term loa ns and advances 226.04 165.80
a) Other cutrent -asscts - 5.10
Sub Total - Curre nt Assets 217.20 1,023.19
TOTAL - ASSETS 7,649.42 B,373.54

10 The Campany ha= redassifled/regrouped/amended the figures for the previous period/vear wherever necescary.

For and on behalf of the Eoard of Directors

Pigce ; Chennal Tribhuvan Simh Rathod
Date ! MAY 24,2 =14 Managing Director
4 =
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