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Unaudited Financial Results for the quarter | half year ended 30th September, 2014 (@inlacs)  Segment wise Revenue, Results and Capital Employed (Xin lacs)
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| 51773 | 135504 | 100733 233872 Less: Financal Costs 1383 1387 1468 2170 2883 5783
Total Profit before Tax 5047 7904 3673 12951 8385 20359
| 5083 {5412  11169] 26790 (73 |Capital Employed
58 309 99 352 (Segment Assets-Segment Liabilities)
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3673 12951 8385 20359 zc. As at 30th September’ 2014 |  As at 31st March" 2014|
A. | EQUITY AND LIABILITIES
770 2714 1758 4267 1. | Shareholders's Funds
(418) (867) (1000)]  (1025) ) Share Capital 13449 13449
- - - (199) | b) Reserve & Surplus 218186 209829
3 1104 7621 17316 Sub-total-Shareholder's funds 231635 223278
= ' & s 2. | Share application money pending allotment -
121 11104 7627 17316 3, | Minority Interest
13449 | 13449 | 13449] 13449 | 4. | Non-Current Liabilities
a) Long Term Borrowings 28739 70230
- 198511 | b) Deferred Tax Liabilties(Net) 754 8706
c) Other Long Term Liabilities - 4
a) Basic (%) 3 493 247 826 567 1288 d) Long-Term Provisions 1393 1393
b) Diluted (¥) 333 493 247 8.26 567 1288 Sub-total-Non-current liabilities 37886 80329
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1" | Public Shereholding ) mi.iag N_m___ 2304
- Number of Shares 71966124 | 71966124 | 71966124 | 71966124 | 71966124 | 71966124 nw L e PR — ooy
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| | Particulars Quarter ended 30.09.2014 ¢) Trade Receivables 9258 8686
8. | INVESTOR COMPLAINTS d) Cash and Cash Equivalents 3830 2051
Pending at the beginning of the quarter Nil @) Short-Term Loans and Advances red 7383 5633
Received during the quarter 3 f) Other CurrentAssets o a1 84
Disposed of during the quarter 3 Sub-totak-current assets 44217 43053
39 at the end of the quarter Nil TOTAL - ASSETS 352581 345232
ﬂ GQ—. 1. The above results have been revi by the Audit C f Dit [ i ing 2014, The Auditors i i results.
=5\, 2. TheHon'ble Supreme Court has imposed an addition __Eo_ﬂmmvs_.s_zns_ from all captive mines. The Company is examining the implication of the said Judg ingleg jlable and as such no adj madein the books of accounts
forthe same.
3. The Company has revised depreciation n its fixed a e.l. 1stApril, 2014 as per useful life specified in le Il of the Companies Act, 2013 or by the Company. Accordingly, the depreciation for the quarter and six months
ended 30th Septes am moI .os E.dmua_ imimm_ 833 ectively.
4, 593.&.@22 3&38 e__ass@_oaem::: ) due in October, 2014.
X 5. Figureshaveb Y. By order of the Board
....... B Vikram Agarwal
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PRESS RELEASE

Prakash Industries’ Q2FY15 PAT up by 36% to Rs. 45 crores

14th November, 2014, New Delhi: Prakash Industries Ltd (PIL), a business house with
interests in steel & power today announced its results for the second quarter (Q2FY15).

Q2FY15 vs. Q2FY14

The Profit after tax has grown by 36% to Rs. 45 crores for Q2FY15 against Rs 33 crores in
Q2FY14. The Company’s EBIDTA increased by 10% to Rs. 89 crores for Q2FY15 against Rs 81
crores in Q2FY14. The Net Sales/Income from operations of the company has grown by 23%
for Q2FY15 to Rs. 699 crore against Rs. 569 crore Q2FY14.

Particulars Qtr. ended (Amt. In Rs. Crore) Growth %
30" september, 2014 | 30" September, 2013

SALES 699 569 23

EBDITA 89 81 10

PAT 45 33 36

EPS (Rs.) 3.34 2.47 35
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To
The Board of Directors
Prakash Industries Ltd

T We have reviewed the accompanying Statement of unaudited standalone financial results of Prakash
Industries Ltd. (‘the Company”) for the quarter and six months ended 30" September, 2014 (“the
Statement”), except for the disclosures regarding ‘Public Shareholding’ and ‘Promoter and Promoter
Group Shareholding’ which have been traced from disclosures made by the management and have not
been reviewed by us. This statement is the responsibility of the Company's management and has been
approved by the Board of Directors. Our responsibility is to issue a report on the Statement based on our
review.

2 We conducted our review of the Statement in accordance with the Standard on Review Engagement
(SRE) 2410, ‘Review of Interim Financial Information Performed by the Independent Auditor of the Entity’,
issued by the Institute of Chartered Accountants of India. This Standard requires that we plan and
perform the review to obtain moderate assurance as to whether the Statement is free of material
misstatement. A review is limited primarily to inquiries of Company personnel and analytical procedures
applied to financial data and thus provides less assurance than an audit. We have not performed an
audit and accordingly, we do not express an audit opinion.

3. We observe as under:-

3.1 The provision of tax made by the company is subject to assessment by the tax authorities and set off of
MAT credit entitement is subject to availability of taxable income to the Company in future, as per the
provisions of the Income Tax Act, 1961.

3.2 Adjustment in the carrying amount of Deferred tax liability has not been made in the Profit & Loss account
in terms of a court order. Had the Deferred tax liability been accounted for pursuant to ‘Accounting
Standard 22 - Accounting for taxes on income', profit after tax for the six months ended on 30
September would have been higher by Rs.952 lacs (Amount for the quarter not ascertained).

Basis for Qualified Conclusion

4.  As mentioned in Note No. 2 to the Statement, the Company has not estimated the additional levy imposed
by the Hon’ble Supreme Court and has made no provision in the Statement for this liability. Also no
adjustment has been made in the values of mining assets and investments which have impact of the
Order. Accordingly, we are unable to comment with respect to the provision necessary for the additional
levy as well as the impact on the values of assets and investments resulting from the de-allocation of coal
blocks and their consequent impact on the unaudited financial results for the quarter and six months
ended 30" September, 2014.

Qualified Conclusion

Based on our review conducted as above, except for the possible effects of our observations in para 4
above, nothing has come to our attention that causes us to believe that the accompanying Statement
prepared in accordance with the applicable Accounting Standards referred to in Section 133 of the
Companies Act, 2013 read with rule 7 of the Companies (Accounts) Rule, 2014 and other recognized
accounting practices and policies generally accepted in India has not disclosed the information required
to be disclosed in terms of Clause 41 of the Listing Agreements including the manner in which it is to be
disclosed, or that it contains any material misstatement.

For Chaturvedi & Partners
Chartered Accountants
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