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INDEPENDENT AUDITORS’ REPORT
TO THE BOARD OF DIRECTORS OF
PRADEEP METALS LIMITED

1. We have reviewed the accompanying Statement of Standalone Unaudited Financial
Results of Pradeep Metals Limited (“the Company”) for the Quarter ended
June 30%2014 (“the Statement”), being submitted by the Company pursuant to the
requirement of Clause 41 of the Listing Agreements with the Stock Exchanges, except
for the disclosures in Part II — Select Information referred to in paragraph 4 below. This
Staternent is the responsibility of the Company’s Management and has been approved by
the Board of Directors. Our responsibility is to issue a report on the Statement based on
our review,

. We conducted our review of the Statement in accordance with the Standard on Review
Engagements (SRE) 2410 ‘Review of Interim Financial Information Performed by the
Independent Auditor of Entity’, issued by the Institute of Chartered Accountants of
India. This Standard requires that we plan and perform the review to obtain moderate
assurance as to whether the Statement is free of material misstatements. A review is
limited primarily to inquiries of Company personnel and analytical procedures applied
to financial data and thus provides less assurance than an audit. We have not performed
an audit and accordingly, we do not express an audit opinion.

. Based on our review conducted as stated above, nothing has come to our attention that
causes us to believe that the accompanying Statement, prepared in accordance with the
_ Accounting Standards referred to in Section 211 (3C) of the Companies Act, 1956
(which are deemed to be applicable as per Section 133 of the Companies Act, 2013, read
with rule 7 of the Companies (Accounts) Rules, 2014) and other recognised accounting
practices and policies, has not disclosed the information required to be disclosed in
terms of Clause 41 of the Listing Agreements with the Stock Exchange, including the
manner in which it is to be disclosed, or that it contains any material misstatement.




. Further, we also report that we have traced the number of shares as well as percentage of
shareholding in respect of the aggregate amount of public shareholding and the number
of shares as well as.percentage of shares pledged/ encumbered and non-encumbered in
respect of the aggregate amount of promoters and premoter group shareholding in terms
of Clause 35 of the Listing Agreements with the Stock Exchanges and the particulars
relating to Investor complaints disclosed in Part II- Select Information for the Quarter
ended 30™ June, 2014 of the Statement, from the details furnished by the Registrars.

Place: Mumbai S.R.REGE & CO.,
Date: 14" August, 2014 CHARTERED ACCOUNT.
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Pradeep Metals Limited

Manufacturers of Precision Closed Die Forgings

PRADEEP METALS LIMITED

PART - 1 STATEMENT OF STANDALONE UNAUDITED FINANCIAL RESULTS FOR QUARTER ENDED JUNE, 2014

3 Rs. in Lacs

S\. No.  |Particulars Quarter Ended . Quarter Ended Quarter Ended Year ended
6/30/2014 3/31/2014 5/30/2013 3/31/2014
4 . Audited L Audited
- : i ) Ref. Note No. 4 §

income from Operations
Net sales/incorme fram operations {Net of excise duty) 2703
Domestic 655
Exparts 2048
Other operating inc including sale of scrap generated net of excise | N 339
Total lncome from Op ions {nei) . 3042
Expenses
Cost of materials consumed 1445
Purchases of stock-in-trade 0
Changes in inventaries of finished gaods, work-in-progress i8
and stock-in-trade
Employee benefits expense 419
Depreciation and amortisation expense 52
Other expenses X L . 219
Total Exp ! ]

Profit f(Loss} from operations before other income, finance 189
costs and exception items {1-2)
Other Income {Including foreign currency Exchange difference Gain/(Loss) 22
Profit/{Loss) from ordinary activities before finance costs and m
exceptional items {34/{-}4}
Finangce Costs ' 83
Profit/{Loss) from ordinary activities after finance costs but before
exceptional items {{5+/(-}6} 128
Exceptional Items - o
Profit/iLoss) from ordinary activities before tax {7+/{-)8} 128
Tax Expense : - - 51
Net Profit/{Loss) from crdinary activities after tax {3+/(-}10} 77
Extraordinary items {net of tax expenses) o]
Net Profit/{Loss) for the period {11+/{-)12} 77
Paid-up equity share Capital {Face Value of Rs, 10/- per Share}
Reserve excluding Revaluation Reserves

Earnings per share of Rs. 10/- {before extraordinary items)
{Not annualised):

{a} Basic

{b) Diluted

PARTICULARS OF SHAREHOLDING
Public sharehalding
- Number of Shares 5632759 5640559 5640559 5640559
- Percentage of shareholding . 32.62 32.66 32.66 32.66
Promoters and Promater Group shareholding ’
3) Pledged /Encumbered
- Mumber of shares
- Percantage of shares (as a % of the total shareholding of
promoter and promoter group)
- Percentage of shares {as a %_cf the total share capital of the
Gompany)
) Non - encumbered
- Number of shares 11637241 11629441 11629441 11629441
- Percentage of shares {as a % of the tetal shareholding of the 100.00 100.00 91.40 100.00
Promoter and Promoter group)
- Percentage of shares {as a % of the total share capital of the 67.38 67.34 61.55 67.34
Company)

INVESTOR COMPLAINTS ] . 6/30/2014
Pending at the beginning of the quarter o]

Received during the quarter 2
Disposed during the quarter 2
Remaining unresolved at the end of the quarter ) 0

R-205, M.1.D.C, RABALE, NAVI MUMBAI - 400 701, INDIA,
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The above results have baen reviewed by the Audit Commistee and approved by the Board at its meeting hefd on 14th August, 2014,

Other Ihcoine / Expenses Indude Exchinge Gain /] Loss }as undet

Quarter ended . Year ended

Exchange Bifference 6/30/2014 3/31/2014 6/30/2013 3/31/2014
P i oo . — i Audited Unaudited Audited

et Exchange Gain/ (Loss} on forelgn currency Included in Othér Ihcome / Expenses {13) 21 {50} 114

Jotal_

Gther income for the quarter Includes Profit on Sale of Machinery of Rs. 150.09 Lacs { Provious quarter Rs, 4.67Lacs |

The activity of the Company falls under one segment e, closed die steel forgings and procesting thereof.

The audited financial result ,in respect of quarter ended 31st March, 2014, are the balancing figures between audited figures in respect of the entire financial year ended 2013-14

and the figures published year to daté up to the third quarter ended on 31 st December, 2013,

The figures of the previous period have been regrouped ar r ged i Necessary,

G to Schedule 1l of The Ce ias Act, 2013 i I w.el 1st Aprll, 2014, depreciation for the guarter ended 30th Junc,ZOM_,Is higher by Rs. 9.18 Laes due i change In the
useful life of certain assets. Anamount of Rs, 222.65 Lacs | net of Deferred Tax ) has been recongnized in the opening balance of Retalned Earnings .

Export Sales for the quarter ended 30th June, 2014, inctudes Rs, 189,62 lacs to the 100 % USA Subsidiary of the Company (Previous quarter Rs. Nil).

Mumbai [ Pradeep Goyal
‘[24th Avgust, 2034 L e _ Chalrman And Managing Director

This is the ztatement referred to our Limited Review Report dated 14th August, 2014.

For $.R. Rege & Ca.
Chartered Accougtants
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$.M. Patki




