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We have reviewed the accompanymg statement of unaudlted standaione ﬂnanctal resuits of Power- :
Grid Corporation of india Limited for the quarter and half year ended 30" September 2014 except
“for " the ~disclosures - regarding -~ ‘Public Shareholdmg and ‘Promoter and Pmmoter Group
Sharehoidmg which have ‘been traced from disciosures made by the management and have not
- been audited by us. This statement is the responsibility of the Company‘s ‘Management and has
been apgmved by the Board of Directors. Our responmbti:ty is to issue a report on these ﬁnancnai :
statements based on our review L SR

“We have conducted our review in accordance wrth the Standard on Revrew Engagement (SRE) 2410 _
Review of interim Financial Information Performed by the Independent Auditot of the Entity issued -
by the Institute of Chartered Accountants of India. This Standard requires that we plan and perform
the review to obta;n moderate assurance as to ‘whether the finaricial statements are free of material
‘mis-statement. A review is limited pnmaﬁly to inquiries. of company personnel and analytical

' pracedures applied’ to financial data and thus provide less assurance than an audlt We have not
performed an audnt and accordmg%y, we do not express an audit op;n:on

_ Based on our rewew conducted as’ above, _noth:ng has come to our attentmn that causes s to
- believe that the accompanying statement of unaudited standalone financial results read with notes
thereoh, prepared-in accordance with: Accountmg ‘Standards’ SQEC!erd under the Compames Act,
1956 {whlch are deeméed to be’ apphcable as per section 133 of the Campanies Act 2013 read with
Rule 7 of Companies {Accounts) Rules, 2014} and other recognized accounting practices and pohcses -
thereon, has not disclosed the mfarmat;on reqmred to be disclosed in terms of Clause 41:0f the
Listing Agreement ;nciudmg the manner [ wh:ch itils to be d;sciosed or that it contams any matenai
m:sstatement e e o S e

Fors.K. Mehtar&_t_:c.' .. ForChatterjee&Co. - - ForSagar & Associates
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POWER GRID: CORPORATION OF INDIA 1TD. {A Govt. of Iidis Enterpiise)
5»9 QUTAB INSTITUTIONAL AREA, KATWARIA SARK, NEW DELHI- 110018,

STATEMENT OF 57N DALONE UN-AUDITED FENANCIAL RESULTS FOR THE QUARTER AN HALE YEAR ENDED 30TH SEPTEMBER. 04

L Jtin izkns)

e,

Part- | . . L
- Puarnter ended on Half Year ended on Year ended on
FARTICLILARS 30.05.2014 30.06.2014 30.09.2013 20,09.2014 - 36.09,2013 31,03.2014
{Un-sudited} {Un-avdited) [un-audited) (Un-audited) [Un-gusdited) {Audited}
1 Income from Dgerations L . . B .
) Transmission Income o " 402981 381294 365485 784275 708100 1425008
B} Comsuitansy income - Services S 8101 6098 5617 12199 S 12176 33248
<) Consltancy ticome - Sale of Produets Ce S 15714 T 18613 29407
o} Teleeom fncoma | 248 - 6450 7347 126598 T 1485G 27614 |
=} Other Dperating income . 2524 343 17858 2867 2406 . 7754
Total lntome from Operations 417854 394185 359845 812039 155945 1523028
{2 Expenbis. ) : ’ e [ .
a) Purchizse of Staek i ‘{rade - D - 1148% o 13792 21940
by Employes benefits exparise ) 25705 TA316 ..22888 48831 L AB1SE - 84168
. &} Depreciatibe and amertisation sxpense : 121183 1115503 - 86558 236666 193038 399568
" d) Trasriission, Adreinitration ans Other axponses 33315 ‘30586 26604 ‘63701 51205 7113286
€} Prior Pesiod Adjustments : Expenses / {income] 1047 3187 B4R 4234 (55} | 2083
: Total Expenses - 3182038 - 172402 158228 353432 304145 625014
13, _ Profit from Operations belore other incorme, Tinante casts gnd enwm%anar Riteel RV . o s R R
Tt {1-2) © 236824 | 221783 241711 458507 451794 894014
f6. Other lheome 13072 01386 10494 26398 17901 R IELES
5. FProfit from nrdinarv activitles hzfare ﬂnance costs and am:emiana! tems B . - - f =
{344} . . 243895 33510910 253315 - 485008 A87U0 843177
6. - Finance costs - _ BEH0R| ... 92794 B0T41]. . 191703 ‘158126 316752
7. Frofit from nrdinzry amvlties aﬂerﬂnan:e combm befaresxcepswsal . B : . - L ROCTN e
Citems{§6) . - : . ) ~ - 150987 (142315 A72074 - 393302 313574 626375
B. Ex:.apllénallxgms i T . e EE " S
‘8. prafi from nrdimsry activitles befor:]’aui?«j 150987 142315 172074 193302 313574 626375
' 110, Yax Expenses § R S : RO R
Tl a) Current Yak {Mininios Alteriate Tax) 31084 129446 | 34940 60510° 63504 127413
b} Deferred tax 15682 12027 13214 27109 76 49220
Total {a+is} 46746 41473 . AB154 88219 . 85620 176633
" lasstefoised Tax Recoverable . 15886 J12809 T 28695 | L o
Tolal Yax Experise - 30850 28664 AB154 - 50524 85620 176633
11, Net Profit from ordinary ar.tivl!la: a!ter tax (5-10] 120137 113651 123520 233778 227954 445742 -
12, - Exttaordinary Rems {net of tax expense} sl Tt i - = Lo
Net Profit for the pariod {31-32) 120127 113651 123920 233778 227954 449762
14, ' Paid up Equity Share Capital (Fa::e Value - 21¥}I~ persharej 523139 523188 462978 523159 AG2973 523159
15, Paid up Debr Capitat’ ) . : : ' CBBIOOEO | TTINGR9S - BO4BIES
i€, Reserves excluding Reva.uancn R&ssw& &5 per baiance §heat EEEERTI o D 2922804
17. Bonds Redemption Reserve L © - B317iRy 447138| - . 488661
‘sl -Earmr\ss Her share tbefore exmrordmary items){nat annuaﬁsed}
(R/share of ¥10/- each caloutated on Profif after Tax) S o : S o o
{a) B 3,50 247 267 447 a2 836
. 1b) Bhited . 230 237 -2.67 447 T A92 836
19, farnings per share ater extmammarv Mrns}{m:t nnnumstdl . . . ) :
: - [Tishare of VA0S~ epch calewlated on Profi after Tax} : E B . S
@) Basic . . - 238 S2a7 2457 447 432 9.36
o b} Dilted < - 2.3G 217 2.67 447 .4.92 8.36
2. Debt Equity Ratio st 737 030
21 Debt Service Covetage Ratis [DSER) 239 233 214
72 Imerest Servica Coverage Ravio [SCR) 4,04 4,57 450

Refer accompanying notes to the Tinancial results




Part-Il_Salect information for the Quarter and Half Year ended 30th September, 2014,

) Quarter ended on Ha¥f Yedr ended on Year snded on
PARTICLHLARS 20.09.2014 30.06.2014 20.09.2013 30.09.2014 30.09.2013 31032014
(Ur-audited) fUn-sudited) : {Un-audited) | (Un-audited) | (Un-sudited) {Audized]

A FARTICULARS OF SHAREROLDING
1. Public Shateholding
- Number of shares 22027544501 22027544508 14157011411 2202754450] 1415701141 2202754450
- Parcentage of shareholding 42.10 % 42.10 % 3058 % 42,10 % 30.58 % 42.10%

2. Promoters and Promoter Group Sharchoiding
{a} fledged/ Encumbered

Nutwpat of Sharas - hd - - - -
Percrrtage of thare fae X of the total shareholding of p and
gronp - - - oo - -
Perzentage of share (35 % of the total shate capitat of the comparny} - - L. - - -
{b} Non-encwnbered R -
Heigmber of Shares 3028835198 3028835198] 3214024213 3028835198 32140242120 3028835168
Pergntage of share (as % nf the votal sharsholding of promoter 2nd promoter
P 100% 100 % 100 3! 100% 100 % 100 %
Parcensage of share (as % &f the varal share capiral of the camparny} 57.90 %,| 5790 % 6942 % 87.90% 689,42 % © 57.80%
Partieslars Quarter ended o 30.09.2014
. B [INVESTOR COMPLAINTS
Pending at the beginning of the quarter 3
Rerewad during the quarter 274
Disposed of during the quarter . - ) _ . -275
Remaining unrescived at the end of the guarter . - ) : 2




Segment wise Revenue, Results and Capital Employed for the Quarter and half year ended 30th September, 2014

{% in lakhs}
PARTICULARS Quarter ended on Half Year ended an Yaar ended on
30.09.2014 - 30.06.2014 30.09.2013 - 30.09.2014 . 30,09.2013 31.03.2014
) {Un-audited) | (Un-audited) | (Un-audited) | {Un-audited) | (Un-audited) {Audited) -
A |Segment Revenue [including allocabile] . . : .
Other income) : . s : . : : :
= Transmission 408683 385695 376100 794378 719636 1452772
- Consultancy 65170 £121 21733 12783 31340 63274
- Telecom | 6743 6747 7681 13450 15256 28821
Total 421598] 398563 405514 820159 766232 1544867
Less; Inter Sepment Revenue 479 268 272 747 539 1105
Yotal Revenue including Other Income 421317 398295 405232 819432] 765693 1543762] .
B. _|Segment Resules .
Profit Before Interest and Tax . . .
- Transmission 2358451 . 223111 2371561 458956 444350 876880
- Consultancy 3225 2170 6748 5996 11196 28485
- Telecom - 1015 32 3110 1028 .. 5861 9373]
Total Profit Before Interest and Tax 240087 225893 247014 465980} 461547 214748
Less: . o L - . . . = S
Unallocated interest and finance charges 28909 92794 80141 191703 156126 3145752
Gther - unallocated expenditure net of {9809} {9216} {5201} {18025} {8153) {28379)
unaliocated Income i ERRRERIAN, L : : N :
Profit before Tax 150987 142315 172074 293302 313574 626375
C. [Capital Employed (Segment Assets -
Segment tiabilitiies) L SRR eT PR S . o
~ Transmission - 8364100 7887473 §831219 8364100 6831216 7442450
- Consultancy (65330} {66266) {59328} {65330} {59321) {65412}
- Telecom : : . 27820 - 38570] . 35173 278201 . . 35173 37725
Capital Employed in Segments 8326590 8597717 6807071 8326580 $807071 7418763}
- Unallocated Assets Less Liabilities 4584299 4438373 4015827 4584299 _An15827 4343185}

Total 12910889 12298150 10822888 _ 12910349 10822498 ) 11762948| -
Notes .- ) B

1. The operations of the Company are mainly carriad out withi# the 'cdu'mry' and therefore, geogréphicai segements are not applicable.
2. Figures reported for Consultancy Segment also include amaunt refated to Sale of Products.

3. Previous periods' / vear figures have been regrouped / rearranged wherever natessary,




Power Grid Corporation of India Limited
Standalone Statement of Assets and Liabilities . S
' (% in lakhs)

Particutars o
Asar Asat .
30.09.2014 | 31.03.2014 -
f e {Un-audited) {Audited)
[ EQUHTY AN_D LIABILITIES ' :
1 -Sharehoiders’ funds _ _ . S S
{2} Share capital - ' ' - -} s23159f - 7 523159
{b) Reserves and surptus S : ' o ol - BIS6770 2922804] .
) Sub-total - Shareholders funds .. 36799291 3445963 -
2 DeferredRevenue : '_ o : (4693951° . 451746
'3 ‘Non-currentfiabilities -~ . o N R
-{2) Long-teri borrowings - ' . o4 8401906 7679022
“'{b) Deferred tax Habilities (Net) .-~~~ ' | L 243307 © 244296
(<) Other long term fisbilites -~~~ o ©a04a486] 133730
“{d) Lonig-tafm provisions - el - d - oosrisp) 53437
' - " Sub-total - Non-current hahniitaes _ 8801839 8109485}
4 Currentiiabxhties : o _ BURTEE T TR N
(4) Short-term borrowings - : © b azomool - 270000)
“{b) Trade payables . . . L CooAvels) 32907
{c) Other current habrhnes S Lo 1 asse7asi . 1552004
'(d)S?tort-term provisions o i : 100731 1
) . Stlb-total - Current hablht:es ) 2095131; - 1951713}
Frovat-squnv ANDUABIITIES - 15046294] - 13958%07] -
1% ASSETS
1 Nun-currentassets : _ S o : . _ L o
{a) Fixed assets (#) S oo b 11619203 10500548
- (b) Construction stores ... T 1560012 ©1762530]
-{c) Non-current investments ' L ©o90008] . - 81433}
- {d) Deferred foreign currency fuctuation asset PR o 266586) 0 - 249057) -
- {e) Long-term foans and advances . o Soob o aoooast 4552949} o
- T ‘Sub-total Non-current assats ) 13935857} . 13648867} - -
2 Current assets o . _ ) ) | I s g
{2} Current Investments R SR RS . 18435) .-18'435_ e
(b} Inventories . - - e e 72231 71240}
{e) Trade receivables o b 21e288) 157846
{d) Cash'and Bank balances [*} s o) saasgslt 481753
{e) Short-terrn loans and advances ~ Sooh 41342y o a7208] _
" {f) Other current assets - - R ' i 2177554 £ 173563}
' __Sub-total - Current assets 1110437 910040}
TGTAL ASSETS . = . . 15046294; . 13958907 }

" {#)Fited assets as at 30th September, 2014 include Camtal Work in Progress of ?3590599 Iakhs { ?31853.41-
lakhs as at 315t March; 2014). .

{*} Cashand Bank balance a5 at 30th September, 2014 includes un-ttilised FPO pmceeds of? 200009 lakhs _
& 297500 lakhs as at 31st March, 2014 ) kept as fixed deposits in banks. _ .




Notes : . _ 3
1. {;) in_ exercise of powers u/s 178 of Electrncnty Act 2003, Central Etectncuty Reguiatory .
' Compmission {CERC) has notified “CERC {Terms and Conditions of Tariffy Regulations 2014”

-vide order dated 21St February, 2014 for the determanatlon of transm;ssmn tartff for the btock-'
period 2014'2019 : - . .

{ii) Pendmg filing of petstrons and issue of tanff orders by the CERC income on account af

Transmission Charges for the quarter and half year ended 30" September, 2014 has been .

. prov:s:onalfy recogmzed based on - the transmlssron tariff norms applrcable for the block
permd 2014~2019 : : :

{;n) in respect of assets cnmmass:oned prior te E’::LSt March 2014 benef‘ iciaries are bemg bF”Ed o
accordance with the tariff approved arid applicable as on 31" March, 2014 as prowded in the

- CERC (Terms and Condntions of Tariff) Regulatlons 2014. In respect of assets commissioried
- after 31% March 2014, beneﬁc:aﬂes are bemg bmed wherever provas:anal tanff orders are .
recewed : : S - : '

2 The proﬁt before tax and transm;ssson mccme for the quarter and half year ended 30”‘ :

: _September 2013 mctuded ?20971 lakhs: bemg recogmtron of one tume differential tariff for

. one'of the transmission systems ‘on the- basis of isste of an interim order by the Hon'ble =

Supreme Court’ d[rectmg the CERC to proceed w1th determmatlon af tanff for the sald" o
Transm:ss:on System : : : :

3. . The tar:ff norms for the biock penod 2014—2019 notaf' ed by the CERC prcvnde that the
.recovery of. income Tax from the beneficiaries isto be based on the effectwe tax rate for a
~financial year which shall be based on the actual tax pa:d ‘during the ‘vear. Accord;ngly,"

- deferréd tax hablhty prowded for the quarter and half year ended 30™ September, 2014

relating to transm:ssnon segment is shown as recoverable from benefscxanes as the’ same will . -

be recovered m the form of curreﬁt tax m future penod in terms of above said tarlff nerms

4 o {)urmg the quarter, matenel for construction. of Substattons (mciud:ng HVDC) is bemg o

transferred to Capital Work in Progress (CW#P) during the progress of erection work as against _

earlier practice of transferring the same on the comipletion of erection work. The change of
practice has - resulted in mcrease in CWIP amount by ?193028 }akhs weth corresponcimg.
reductmn in Construction Stores.” SRt S

5 _._The Company has rewsed deprecnatmn rates on Certain ﬁxed assets W, e f 01St Apr;l 2014 as”
o per- useful life specified in’ schedule | ‘of the Compames Act, 2013 as’ reassessed by the
company. Accordmgly, the company has’ accounted for - additional depreciation charge of
538" fakhs and 1026 fakhs durmg the quarter and " half year ended- 30"’ September,; 2014 o
: respectrve!y and ¥5 Jakhs [net of deferred tax) in réserves in terms of the transut:cnai'_
provisions of said schedule 1. Thus, by charging depreciation at the revised deprec;at:on rates,
the depreciation ¢harge for the quarter and half year ended 30“‘ September, 2014 IS hsgher by :
: 538 iakhs and T1026 iakhs respectlve!v ' S :

6. Dunng the quarter, the Company has declared fmat dwmfend of ?1 31 per share (face vaiue of
' T10/--each) in addition to interim d!wdend of ¥1.27 per share totaimg to $2.58 per share for
- the financial year 2013 14 - S . _ .

ez i \,z
s"r, ﬁ;\ﬁf"}sfﬂ




Formula used for computation of coverage ratios DSCR = Earnings before Interest,
Depreciation and Tax/{Interest & Finance Charges net of amount transferred to expenditure
during construction + Principal Repayment) and ISCR = Earnings before Interest, Depreciation
and Tax/(Interest & Finance Charges net of amount transferred to expenditure during
construction),

Out of the proceeds of Follow on Public Offer {FPO) made during the finaﬁéiai year 2013-14, a
sum of ¥ 332131 lakhs has been utilised upto 30" September, 2014 as per the objects of the

“issue and the balance of T 200000 lakhs is kept in the banks as term deposits.

The sbove results have been reviewed by the Audit Committee and have been approved by

- the Board of Directors in their respective meetings held on 11" November, 2014.

10

11.

. P!ace' :
Date

The above results have been reviewed by the Statutory Auditors as required under clause 41
of the listing dgreaments.

Previous perlods' / year figures have been regrouped / rearranged wherever necessary.

_ For and on behalf of POWER GRID CORPORATION OF INDIA LTD.

New Delhi,
11" November, 2014.




