POLAR INDUSTRIES LTD
R.O.: 18, RABINDRA SARAN| PODDAR COURT BUILDING. KOLKATA-T00 001
Unaudited (Reviewed) Financial Results for the 3rd Quarter ended 31st December 2012

Rs In Lacs
Coresponding 3 Yearto date | Year to date
f 3 Manths Preceding 3 figure for tigure for
Paniculars . manths ended in 4 X
ended months ended i current period previous —
lhe previous year 2 Frevious year
ended period ended 4
ended
312202 30.09.2012 31122011 31122012 31422011 31.03.2012
(Part 1. Reviewed Reviewed Feviewac Reviewed Reviewed Auditad

1(a).Net Sales / Income from operatian Q.00 Q00 3.44 0.00 368 4 68

(L)}Other Operating Income 0.00 000 0.27 0.00] 0.58 0.58

Tolal (a+b) | 0.00 0.00 3.71 0.00 476 535
7 Expenditure |

@) Consumption of raw material 0.00 0.00 0.00 3.00

b) Purchase of Traded Goods 0.00 0.00 0.00 0.60

¢ (Increaseldecrease In stack in lrade and work in progress. .00 0.00 0.00 0.00

d) Staff Cost 0.00 0.00 0.00] 900

&) Depreciation 119 431 9.02 857

t] Foreign Exchange Fluctuation 10577 (204.90) 17681 420 08

q) Other expanditure 418 8.40 1879 150.81
Total 1156 {192.19) 207 B2 592.04

3. Profit from Operation before o:h_'er income, interest & Exception {111.15) 192,19 (186.66) (207 .61) (687.77)

4. Other Incoma 0.00 381.0¢ 0.00 381.07 0.00

5 Profit hefore interest & Exceptional items (111.16) $73.26 (188 68 17345 (587.77)]

&_Interest 212 6.37 545 24 68 11.35

7_Profit after interesl but before Exceptional items (112.28) DGG.6Y9 (19211} 14878 (089.13)]

B, Exceptional ltems ( Interest / Principal wiitten back on restruct 0.00 0.00 0.00 0.00

9. Profiti{Lass) from ordinary aclivilies before tax {112.28) 566.89 {192.11} 148 78 (588.13)

10, Tax Expenses - Gurrent

- Fringe Banefit Tax ]
17 Prafit]Loss) from ordinary activities atter tax (114.28) 566.89 (192.11) 14678 (588.13) (558.58))
12 Net Profit {+)/ Loss () for the period (113 28) 566.89 [192:11) 148 78 (599.13) I‘GU{;".UG_]

T3_snare ol proiU(uss)of associates HA NA A A A A
14 Minonly nleresl WA NA HA NA NA NA
15, Nel Profit /(loss ) after laxes, minority intarest and share of prolil{loss)jof associates -
16.Paid up eguity share capital 2120.21 2120.21 212021 2120.21 212021 2120.21

(Face value Rs. 10 per share}
17. Reserve ( Excluging Revalualion Reserve) as per last audit balanceshest o
18.Eaning per share ( before extraordinary items) -
" (Face value Rs.10/- per share) i
a ) Basic 10.54) 287 0.97] 0.70 283 7 83)
b ) Diluted (0.54) 267 [_0 ) 0.70 {2.83) (2.83)
15.Earing per shara { Aftor exlraordinary r.emé_! -
{ Face value Rs.10/- per share)
2 ) Basic (J54] 267 081 783 12.63)
b ) Diluted (0 54) 287 LA (2 83) (2 83)

Part Il | -~
A)PARTICULARS OF SHARE HOLDING
16.Public sharehaldings (Aggregate of non-promoter shareholdings)

-Number of shares [ 13653705 13653785 13363733 13653795 13363733
-Percentage of sharaholdings | 74 40% 64.40% 63.03% 54.40% 63 03%
17 .Promaters and Promoter group Share holding
a) Pledged / Encumberad
- Nos. of shares 7548273 TR4R2T2 7548273 7548273 7548273
-Percentaga of shares - 100 00% 100.00% 100.00% 06 28% 98.20%
-Percentage of share capital 35 60% 35.60% 35 60% 35 80%
&) Non Encumbered —
- Nos_of shares 280062 B
Porcenlage of shares C.00% 0.00% 3.70%
-Percantage of share capital C.00% 0.00% 137%

8) INVESTOR COMPLAINTS ) y
Pening at the beginning of the guarter Nl Hil R * il
Received dunng the quarter Mil Nil Mil Mil
Disposed of during the guarter Nl Wil Nil o il
Rermanining unresolved at the end of the quariar Nil NIl Nil B Nil
[Seument Regorting
Segment Revenue =
la.Fan Segment 0.00 0.00 3T 0.00 | 426 5.25
b Uthers Segment

0.00 0.00 371 0.00 4.26 525

Seg _e‘r‘lResuHs 7
Profit/|Loss) before tax and Interest
i._h';n Segment (111.16) §73.26 {188.66) 173.45 (587.77) (478.15)
[L.Others Segment 0.00 0.00 000 0.00 0.00 0.00
Total __ e 573.26 (186.66) 17345 | (587.77) {476.15)
Less:(i} intarest - 2.2 6.37 5.45 2486 | 11.3% 80.40

{il) Other Un-allocable Expenses {nef af incame) S

Piufil{Loss) betore Tax and Exceptional items (113.28) 56689 (19211} 148.78 (999.13) [558.56)
Add.-Exira Exceptional ltems .

InterestPrincipal written back on restructuring of inans (Mel) 0.00 0.00 .00 g.00 0.00 0.00
Prufit/ {Loss) before Tax (113.28) 566.89 (19211} 148.78 (599,13} (558.56)
Capital Employed ( Segment Assets - Segment |iabililies) o =
[5.Fan Segment {4517.86)] @419.33) B85 07) (4517 88) 4893.02) [4845.73)
b.Others Segment B0.40 §5.40 28 40 86.40 B6.40 86.40
a.0thers - Unallocable {1541.78) (1541.78) (1541 78] (1641.78) (1541.78) (1541.78)
Tolal Capital Employed (5973.24) (5874.71) (6348 40) (5873.24) (6348.40) (6301.17)

POLAR INDUS . RIES LTD.
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Chairman & Managing Direcior



1 |Auditors have qualified their report on the audited accounts for the year ended 31.02 2012 (a) regarding corporate guarantees given o Financial Institution and Guvl
Bodies in excess of approved limit (b){i) regarding debt acquired by ARCIL sukject to compliance of terms & condition and recalling of laan and demanding of ather
payment and consequent impact on the liquidily position of the Coempany and conseguent impact on the ability of the Company to continue business (i) regarding saie
of residential property and provisional adjustment thereof in accounts and passassion of another properly by ARCIL unable o comment about impact on profit for the
vear due to non avaibility of required information . (¢} regarding valuation of finished stock pertaining to discontinued segment and non pravision of interest,
demurrages elc on the goods lying in custom bonded warehouse, (d) preparation of accounts on going concern basis as the networth has become negative {e)
regarding pending recovery of advance / dues from virrious parlies and ex- employees. (I} regarding refusal of msurance claim by the Insurance Companies (2}
regarding remuneration paid in earfier year to an ex director for which Central Govermmant approval is awaited

(h) ragarding non provision and non ascertsinment of penalties on outstanding statutory dues (i) Mortgage of one of the Property in favour of Co-operative bank (|}
Regarding the after sale services expensas relatad to prior perind reimbursement 0 a marketing Company fur which necessary details/documents were nut available.

The managemenl reply lo the Auditors’ qualfication are (a)MNotice or letter have not been received by the Company from the Financial Institution & Govt Bodies for
invocation of the corporate guarantee (b)(i)Company has placed its propusal for the Cne Time Seltlement (OTS) of the dues of ARCIL and the same 1s under
discussion (b) (i) Considered a minimum reserve price for the purpose of provisional adjustment in the hooks of accounts (c) Company is lsking necessary steps o
liguidate the same at the best resalable value (d) On OTS of the ahove dues (as referred ahove) | induction of further working capital, ciosure of non profitable
segments and future profit, the networth may become positive (ejCompany is taking necessary steps 1o recover advance and dues (f) Company is awaiting the
decision of National Consumer Forum.{g) Company has received sanclioned from Central Government for part remuneration, The Company would be approaching
the ceniral Government for waiver of excess remuneration paid W hime (h) Company is laking step to pay undisputed outstanding statutory dues.(i) The same not
being 8 usufructary morgage. hence the provision of section 293(1) of the Comapny Acl 1956 is nol alrscled ()) Company have shown available documents, and
taken further necessary step,

2 |The Company has received a lelter dated 31.03.2010 ufs 13(4) of the SARFAESI Act 2002 from ARCIL pertaining to the property of the Company situated at A-2
Sector 5, Noida (Gelling Fan Division) This property sezied by ARCIL was akvady sezied by the U P Sales Tax Deparment

3| The Company has presently its operation in the temporary state of suspension and is continuously on the look out for new business opportunity

4 |in the previous guarter one of the secured creditor nas sold mongage Sidcul praperty .and adjusted their dues | Profit Rs 381 07 Lacs an sale of the same, showing in
the other income of the last quarter.

5|Basic & Diluted EPS has been calculated afier considering arrears of dividend on cumulative preference shares

8 [Figures for the corresponding guarer and Lhal of previous year are regrouped J reclassilied wherever considered necessary

7 |Tha above results have been approved by the Roard of Direciors al their meeling held on 14.02 2013

By Order of the Board
[or POLAR INDUSTRIES LIMITED

Place. Kolkata
Dale : 14.02.2013

Anil Agarwz!
Chainman & Manauing Diecto




