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Limited Review Report of Unaudited Financial Results for the quarter ended
31°* December, 2014

To
Board of Directors

Panasonic Appliances India Company Ltd
Chennai.

We have reviewed the accompanying statement of un-audited financial results of Panasonic
Appliances India Company Ltd ( Formerly Panasonic Home Appliances India Company Limited)
for the quarter ended 31" December, 2014 except for the disclosures regarding ‘Public
Shareholding’ and ‘Promoter and Promoter Group Shareholding’ which have been traced from
disclosures made by the management and have not been audited by us. This statement is the
responsibility of the Company’s Management and has been approved by the Board of Directors.
Our responsibility is to issue a report on these financial statements based on our review.

We conducted our review in accordance with the Standard on Review Engagement (SRE) 2410,
“Review of Interim Financial Information performed by the Independent Auditor of the Entity”
issued by the Institute of Chartered Accountants of India. This standard requires that we plan
and perform the review to obtain moderate assurance as to whether the financial statements
are free of material misstatement. A review is limited primarily to inquiries of company
personnel and analytical procedures applied to financial data and thus provides less assurance

than an audit. We have not performed an audit and accordingly, we do not express an audit
opinion.

Based on our review conducted as above, nothing has come to our notice that causes us to
believe that the accompanying statement of un-audited financial results prepared in
accordance with applicable accounting standards, notified pursuant to the Companies
(Accounting Standards) Rules, 2006 and other recognised accounting practices and policies has
not disclosed the information required to be disclosed in terms of Clause 41 of the Listing
Agreement including the manner in which it is to be disclosed, or that it contains any material
misstatement.

For BRAHMAYYA & CO,,

CHARTERED ACCOUNTANTS

Firm Regn No: 000511S

i\ Ny R’ N‘ M
Date : 13" February, 2015 "/ R.NAGENDRA PRASAD /
Place : Chennai Partner
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PANASONIC APPLIANCES INDIA COMPANY LIMITED
CIN: L30007TN1988PLCO16184

(Formerly Panasonic Home Appliances India Company Ltd.)
Regd.Office : N.H. No. 5, SHOLAVARAM VILLAGE, PONNERI TALUK, CHENNAI - 600 067

Part | STATEMENT OF UNAUDITED FINANCIAL RESULTS FOR THE QUARTER ENDED 31st DECEMBER, 2014

X in Lakhs)
Quarter ended Nine Months ended Year Ended
31.12.2014 30.09.2014 31.12.2013 31.42.2014 31.12.2013 31.03.2014
S.No. PARTICULARS Unaudited Unaudited Unaudited Unaudited Unaudited Audited
1{Income from operations
a) Net Sales 5,299.15 5,908.62 4,288.42 15,512.88 12,304.57 15,719.86
b) Other Operaling Income 0.51 0.70 217 3.00 7.44 13.75
Total Income from Operations 5,209.66 5,.909.32 4,291.19 15,515.88 1231201 15,133.61
2|Expenses
a) Consumplion of Raw Materials 3,206.32 3,373.28 2,300.61 9,307.36 7,123.65 9,124.29
b) Purchase of Stock-in-trade 209.19 306.74 225.72 678.75 848.88 944,34
c) (Increase)/Decrease in Finished Goods, Work in Progress and Slock in
Trade (223.41) (33.41) 284.08 (422.18) (161.48) (142.01),
d) Power and Fuel 120,76 131.00 100.86 378.96 324.56 417,25
) Employees benefil expenses 524.86 566.19 428.83 1,593.17 1,314.33 1,715.91
f) Advertisement and Sales Promotion 574.16 630.83 410.72 1,397.33 1,225.63 1,373.65
q) Depreciation and amorlisation expense 94.53 86.85 81.68 263.39 265.92 330.57
h) Other expenses 730.48 694.20 514.86 1,964.55 1,486.46 1,988.74
Total Expenses 5,236.89 6,755.68 4,347.36 15,161.33 12,417.95 15,760.74
3|Profit/(Loss) from Operations before Other Income, Finance cost and
Exceptional ltems (1-2) 62.17 153.64 (56.17) 354.55 (105.94) (27.13)
410ther Income 1311 1.90 22.87 15.01 58.27 66.58
5 ::;ﬂl:{ligz)s) from ordinary activities before Finance Cost & Exceptional 75.88 156.54 (33.30) 369.56 “767) 3945
6|Finance Cosls 56.18 76.72 108,19 221.90 279.32 383.15
7|Profit/(Loss) from ordinary activities after Finance cost but before
Exceptional lems (5:€) 19.70 78.82 (142.49) 147.66 (326.99) (343.70)
B|Exceplional llems (0.00) - - 14.29 .
9|Profit/{Loss) from Ordinary Activities before tax (7+8) 19.70 78.82 (142.49) 161.95 (326.99) (343.70)
10{Tax expense - (0.59)
11| Net Profit/(Loss) from Ordinary Activities after tax (9-10) 19.70 78.82 (142.49) 161.95 (326.98) (343.11)
12|Exlraordinary ltems (net of lax expense) - - - - -
13{Net Profit/(Loss) for the period {11-12) 19.70 78.82 (142.49) 161.95 (326.99) (343.11)
14{Paid-up equily share capilal (Face Value of .10/ per Share) 983.20 983.20 954.30 983.20 954.30 983.20
15|Reserves excluding Revaluation Reserves as per balance sheet of previous
accounling year. ) (209.52)
6.i|Eaming Per Share (EPS) -(before exiraordinary items)-(of .10 each) {*not
annualised) - Basic EPS (Inz.) 0.20 (0.80)* (1.49)* 1.65 (3.43)* (3.58)
- Diluted EPS (In%.) 0.20] (0.80)* (1.45)* 1.65 (3.33)* (3.49),
16.ii|Earning Per Share (EPS) - (after exiraordinary items)-(of .10 each) (*not
annualised) - Basic EPS (In %) 0.20 (0.80)* (1.49)* 1.65) (3.43)* (3.58)
- Diluted EPS (In %) 0.20 {0.80)* {1.45)* 1.65 (3.33* (3.49)
Part |l : Select Information for the Quarter ended 31st D ber, 2014
Particulars of Shareholding
1|Public shareholding
- Number of shares 2,534,804 2,534,894 2,534,894 2,534,894 2,534,894 2,534,894
- Percentage of shareholding 25.78% 25.78% 26.56% 2578% 26.56% 25.78%
2|Promoters and Promoter Group Shareholding
a) Pledged / Encumbered Nil Nil Nil Nil Nif Nil
b) Non-encumbered
--Number of Shares 7,297,106 7,297,108 7,008,106 7,297,106 7,008,106 7,297,106
--Percentage of shares (as a % of the total shareholding
of promoter and promoter group) 100%. 100%: 100% 100% 100% 100%
--Percentage of shares (as a % of the total share capital
of lhe Company) T4.22% 74.22% 73.44% 74.22% 73.44% 14.22%
Investor Complaints 3 Months ended 31st December, 2014
Pending at the beginning of the Quarter NIL
Received during the Quarler 0
Diposedof g i Quae . For PANASONIC APPLIANCES INDIA Co. L1D.
Remaining unresolved at the end of the Quarter NIL
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Notes:

2 The Company is principally engaged in the business of Household Appliances. There are no separate reportable Segmenls as per Accounting Standard 17 - "Segment Reporting” issued by ICAl/Company
(Accounting Standards) Rules, 2006.

3 The Company has revised its policy of providing depreciation on ils fixed assets effective April 1, 2014, Depreciation is now provided based on Schedule Il of Companies Act 2013 on a straight line basis (SLM) for
all assets as against the existing policy of providing on wrilten down value (WDV) basis for some class of assets and straight line basis for other assels . As a result of these changes, the deprecialion impact for
the quarter and nine months ended December 31, 2014 is not material. The effecl relaling to change in method of depeciation from WDV fo SLM for the specified assets retrospectively for the periods prior to
April 1, 2014 resulted in net credit of Rs. 14.29 lakhs, which has been recognised as an "Exceplional item' in the stalement of profit and loss. In case of Assels whose useful lives is NIL as on 31st March, 2014 in
terms of Schedule 1I, the carrying value amounting to Rs. 20.55 Lakhs has been adjusted wilh the opening balance of retained earnings.

4 The company has accumulated losses of earlier years on which no deferred tax has been recognised in the books of accounts as on 31st March, 2014. Therefore, considering the adjustment of carried forward
losses against the profils for the current period, there is no tax expense recognised for the quarler and nine months ended 31st December, 2014.

5 The figures of the previous periods / year have been regroupedireclassified, wherever necessary to conform to current periods' / year presentation.

6 The above Unaudiled Financial Resulls have been reviewed by the Audit Commiltee and approved by the Board of Direclors al their meeling held on Feb 13, 2015.

On behalf of the Board of Directors
For PANASONIC APPLIANCES INDIA COMPANY LIMITED
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Place : Chennai HIDENORI ASO
Dale :Feb13, 2015 MANAGING DIRECTOR
(DIN : 00158246)
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