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S.R. BATLIBOI & ASSOCIATES LLP i OB

Dadar (West)

Chartered Accountants Mumbai-400 028, India

Tel : +91 22 6192 0000
Fax ;: #91 22 6192 1000

Limited Review Repori

Review Report to
The Board of Directors of Oracle Financial Services Software Limited

1,

We have reviewed the accompanying statement of unaudited financial results of Oracle
Financial Services Software Limited (the ‘Company’) for the quarter ended June 30, 2014 (the
‘Statement"), except for the disclosures regarding 'Public Shareholding’ and ‘Promoter and
Promoter Group Shareholding’ which have been traced from disclosures made by the
management and have not been reviewed by us. This Statement is the responsibility of the
Company's management and has been approved by the Board of Directors. Our responsibility is
to issue a report on the Statement based on our review.

We conducted our review In accordance with the Standard on Review Engagements (SRE)
2410, Review of Interim Financial Information Performed by the Independent Auditor of the
Entity issued by the Institute of Chartered Accountants of India. This standard requires that we
plan and perform the review to obtain moderate assurance as to whether the Statement is free
of material misstatement. A review is limited primarily to inguiries of company personnel and
analytical procedures applied to financial data and thus provide less assurance than an audit.
We have not performed an audit and accordingly, we do not express an audit opinion.

Based on our review conducted as above, nothing has come to our attention that causes us to
believe that the accompanying Statement of unaudited financial results prepared in accordance
with recognition and measurement principles laid down in Accounting Standard 25, Interim
Financial Reporting, specified under the Companies Act, 1956 (which are deemed to be
applicable as per section 133 of the Companies Act, 2013, read with rule 7 of the Companies
(Accounts) Rules, 2014) and other recognised accounting practices and policies has not
disclosed the information required to be disclosed in terms of Clause 41 of the Listing
Agreement including the manner in which it is to be disclosed, or that it contains any material
misstatement.

For 5.R. Batliboi & Associates LLP
Chartered Accountants
ICAI Firm registration number: 101049W

per Amit Majmudar
Partner ;
Membership No.: 36656

Mumbai, India

2 Gmaa

August 7, 2014

5.H. Bathibol & Assocuates (4 parinership irm ) cosverted into 5.8 Batibol & Associabes LLUP (a Liniled Liabilty Partnership with LLF identity Mo. AAB-4295) effective 151 April, 2013

Regd. Office - 22, Camac Street, Block 1C°, Jnd Floor, Kolala-TO0 016



Orache Financial Services Software Limited

Registered Cffice | Oracle Park, OF Western Express Highway, Goregaon (East), Murmbal 400 063
Tal: + 81 22 G718 3000 Fax + 91 22 6718 3001
CIM: LT2200MH10B0PLCO53666
Viebsite, www orache comifinancialservices
E-mal. invesiors-vp-olss_in_grpforacie com

UMALDITED CONSOLIDATED FINANCIAL RESULTS FOR THE THREE MONTH PERIOD ENDED JUNE 30, 2014
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Particulars Jusna 30, 2014 June 30, 2013 March 31, 3014
Dnsudiied - sived Rasdind —
1 [INEOME
Reavaniin from aparations 07 208 Bl 518 A 840 74,1
Total income from operations 107, 208 #9,519 BO,040 uuﬂﬂmu
7 |[EXPENSES
{m) Employee cosls 45,681 44,381 43,808 184,048
(b} Travel ralated expanses (nel of recoveres) ER R 3412 3,300 14,088
1€ Profassional Teas 4 656 4,237 4124 18183
{d) Dther axpanses 5228 3ame &,0an 17,805
() Depraciation and amonlisation 1,872 1813 1,777 7187
Todal exponsos 60,614 B3 BT 807 241,381
3 |Profit from operations befere other Income and tax 46,604 31,788 31,963 132,171
4 [Oiher income, net 15,034 14 20,083 -1
& |Profit batfors tax -uﬂf.ﬂm ﬂm 62,008 mﬂ_.ﬁr
B [Tax axpanses
() Current tax 194 15,813 16,154 &5 488
() Dharfird b (B8 [RELT ) (1,284
Taital tax nxpenses 22,275 18, *nmum 64,
7 |Mot profit for the period 39,443 31,078 36,618 136,832
8 |Paid up equiy share capital (face value © & each, fully pad) 4,208 4,207 4204 4,207
9 |Reserves as por balance sheat of previous accounling year AT 440
10 [Earnings per shars {face valus T 5 aach, Tuly paid)
{m) Basic in Ty an07 8 6 43,56 161 B4
(b} Dot i ) aB ™ 38 80 4343 160,06
S0 Booom ncae iz the firancial resulls
PART Il
A |PARTICULARS OF SHAREHOLDING
1 |aggregate of Public sharehelding
Mumber of shares 21,096,707 21,082 637 21,025,308 21,062 937
Parceniage of sharsholdng 2507 2807 .0 2807
2 |Pr bers and Group Sharehalding
) Pledpad § Encumbensd
Number of Shares
Paroandsge of shares (as a % of e lolel shammhakiing of promalar and promober erous)
Parcanisge of shares (as o % of e lolal shane capital of e Company)
i Mon-arcumbared
Nurnbar of shares 63,051,167 63,069,197 53,081,197 83,061,197
Parcentage of shares (as @ % of ihe talal sharsholdng of prometer and promoter group) 100 100 190 10
Parcentans of shares [ of ive botal share capam of e Lomps L] 4,93 7499 7493 |
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Notes to inancial results ;

1 ..ils..Eiliiigﬂ?igiﬁiiﬂ!._:._.._-F!!uu_.as?izgaiggiiaisﬁ 2014. The Slatutory Audiiors of the
Company harve carmed oul & Limiled Review of e cansolidatesd financal rasults for the ihiss menth pancd anded June 30, 2014, Thara are no quakficatiens in ihe Limfled Review Repon issued by the Audiars.

2 #i%ig!i%%%:iiﬁi_g fg.iiig_iggigisgi§§§§
]ui-liﬂkﬂa..-.. I 1 and an of ¢ s laid down under Assounting Standaed (A8 21, ‘Consolidated Financial Stalemants’ and A5 23, ‘Accounting for Invastments in Assaciabes

n Congaldated Financial Statements’, iniﬁ!wigiil\.n Ea?__..g!-n!in b apphcable as per section 1 Hi?niﬂ!iunuinisatqkuio!d!r-%_;& 4}

3 The Gompary has opted o pubiish consclidated financial resuits, pursuant 1o fhe option made availobie s per clauss 41 of the lisling agreement Both tha consoidated and standafans financial results are avallable on th Company's
wabaila Wiz, wasw. onacle comMinancaisarices Ei’nﬂmg%g ard NSE (www. nasindin. com).

4 Tha figuras for ths thres month parad endod March 31, 2014 are the balancng figunes Betwesn audied figures in respect of the Tl financial year ended March 37, 2074 and unaudited yanr-so-cale figures up 1o Decamber 31, 2073, being
fha end of the third quarier af tha financal year, which were subjected (0 lmited reverw,

B During tha Hrea monih pericd ended June 30, 2014, the Compary alotied 6,770 equity shares of face vale of T 5 sach on exercise of uﬂﬁnﬂ_ by wligitle employees under the pravaling ESOP schamas.

[} 31_3.!8-_ 8 far the thres month panod ended ln_._ 1. 2014 includas revarsal of payrol axes socrual ralaed to priar quarksns of T 815 lacs. Employse costs for Be threa monlh parod ended and year endaed March 31, 2014 inchides
rayersal of payroll laxes accrual resaled bo prior year of nuu__-_o-
T m:ﬁs_.lga..Eiglﬂnﬁlgg.ﬂaiiigﬂ_ﬁzsszi 2,024 lacs ane T 2,435 Iacs respectivaly, partaining 1o write back of borus pravision of sarir year no longer requinid,

a Particulam of other income, rat

.I;‘zﬂi_i Thren wnded_ i IL —

e U e e

Intarest incama 15,407 14,0868 11,221 51,780

Exchange o __ﬁi ol aﬂ., {154 B34 14,525

(T — et i GEY
tin

] Ruporting segmentwise revenus, results and capltal employed, under clauss 41 of the listing agreemant

e

() Begmaont rovenue
Product Icensas and related activities B9, 830 [ ] G0, G089 280,018
soklicns and consuling services 18,428 17,180 8,08 73883
Busingss proonss sulBourcing services 2,343 2 421 70 10,134
07,298 st 50,040 -k
b} Segmant results
roduc lonnses and relaled activites 44,710 30,249 LOTS: 1245, 504
solutions. and cansulling senvices 3688 3,531 76 15,208
BUSINGSS Process culsoureing sardce 4 873 3,662
@u EZXIER Y i 465
Inbinasl Ncome 16,407 14 BES 2 51,780
Cthar un-alocable (expanses) iINCome, nel ) 431) 298 1
Profit before tax [T 53,038
(g} Capital employod
Product oenses and related sctivits 09,138 110820 91,109 20
IT salitions and consulting services wees) 000 ;s 0 214AW 3
Husiness process culsowrcing services 1,185 1,108 1.285 1,108
Unallocatie 032 42 4158 Ly AL I . - X, 1|
—vi7.228 77,888 77 688 |




Mobes on segment infarmatian:
Sugment rovenue arv EXpense;

Revarus (5 genemed through licensing of soltware products as wall as by providing softwars re solutians (o tha custamers induding consulbing services and business process DUEBOUICING SONCES, Tha ncome and expenses which am not
dirscily abinbutable b & Busingss Segmant 8re Classnec 03 unalicatk iNoome ard expanses,

ﬂii.ﬁ!!

Segmant assels incude all oparating assets used by & ssgment and consist pancipally of rede od of ol s, unbiled revenue, dapasis for pramises 8 and fized pssats Segment labibes pimanly includes dalemed
rvnues, advance Trom customars, acernied employee cost and other currant labiitis. Whike most such assels a E_E!_t can be drectly atntuted 1o %gsngiﬂoﬁ!ilﬁg‘ig
Esﬁﬂ:ﬁ;lﬂiitlﬂiﬂ?iﬁ  reasonable hosls. Assals and liabiilies hal cannol be allocaiod babwison ke ssgments are shawn a8 part of unaliocabiie assels and latiies.

10 Unaedibed standalane results for the three month parlod anded Juna 30, 2014

Three month perbod ended Year snsing

Particulars June 30, 2014 Mareh 31, 2014 Juns 30, 2013 Miarch 31, 2014
Unadited Aucited Unaudited Audited
|Revenue fram operations 80,685 76,358 74,362 8,847
et prodit after lax for the period 34,688 27,940 28,818 114,838
Earnings per shan (fase value T 5 sach, fully pakl)
Basic (in ¥} 41,23
Diluted (in ¥} 41.08

1 M, Hashi O E-ﬂfn-._.l.u_.inlnﬁﬂn!dm-nl!_innﬂsntiaoaﬁtgi.aannln.?igﬂtiﬂ.ﬁ;
2 Pravious perod's / years figures have been reclassified, whan necessary, 1o corfom wilh curman perlod's | yaars presantation,




S.R. BATLIBOI & ASSOCIATES LLP e

Chartered Accountants

Dadar (West)
Mumbai-400 028, India

Tel : +#91 22 6192 0000
Fax : +91 22 6192 1000

Limited Review Report

Review Report to
The Board of Directors of Oracle Financial Services Software Limited

1.

We have reviewed the accompanying statement of unaudited consolidated financial results of
Oracle Financial Services Software Limited (the ‘Company’), its subsidiaries and an associate
company (together, ‘the Group"), for the quarter ended June 30, 2014 (the 'Statement”), being
submitted by the Company pursuant to the reguirement of Clause 41 of the Listing Agreement,
except for the disclosures regarding 'Public Shareholding’ and ‘Promoter and Promoter Group
Shareholding’ which have been traced from disclosures made by the management and have not
been reviewed by us. This Statement is the responsibility of the Company's management and
has been approved by the Board of Directors. Our responsibility is to issue a report on the
Statement based on our review.

We conducted our review in accordance with the Standard on Review Engagements (SRE)
2410, Review of Interim Financial Information Performed by the Independent Auditor of the
Entity issued by the Institute of Chartered Accountants cf India. This standard requires that we
plan and perform the review to obtain moderate assurance as to whether the Statement Is free
of material misstatement. A review is limited primarily to inguiries of company personnel and
analytical procedures applied to financial data and thus provide less assurance than an audit.
We have not performed an audit and accordingly, we do not express an audit opinion.

Based on our review conducted as above, nothing has come to our attention that causes us to
believe that the accompanying Statement of unaudited consolidated financial results prepared
in accordance with recognition and measurement principles laid down in Accounting Standard
25, Interim Financial Reporting, specified under the Companies Act, 1956 (which are deemed to
be applicable as per section 133 of the Companies Act, 2013, read with rule 7 of the
Companies (Accounts) Rules, 2014) and other recognised accounting practices and policies has
not disclosed the information required to be disclosed in terms of Clause 41 of the Listing
Agreement including the manner in which it is to be disclosed, or that it contains any material
misstatement.

For S.R. Batlibol & Assoclates LLP
Chartered Accountants
ICAI Firm registration number: 101049W

per Amit Majmudar
Partner
Membership No.: 36656

R &

Mumbai, India
August 7, 2014

£ 8 Batiboi & Assoombes {4 partnership iem ) comeriad b 5.8, Batibod B Associates LLP (a Limited Liabshity Partnershep with LLP identity Mo, AAB-4295) sffective 151 April, 2013

Regd. Office = 22, Cama Street. Black T, 3rd Floor, Koliata-TO0 016



ORACLE’

FOR IMMEDIATE RELEASE

Oracle Financial Services Software Reports Q1 Fiscal Year 2014 Net Income of Rs. 394 Crore
up 8% Year-over-Year
Revenue for the Quarter at Rs. 1,073 Crore up 19% Year-over-Year

Mumbai, India, August 7, 2014; Oracle Financial Services Software Limited (Reuters: ORCL.BO and
ORCL.NS), a majority owned subsidiary of Oracle, today announced Indian GAAP results for the
quarter ended June 30, 2014. Net income was Rs. 394 Crore, up 27% compared to the quarter ended
March 31, 2014 and up 8% compared the quarter ended June 30, 2013. Consolidated revenue for the
quarter was Rs. 1,073 Crore, up 20% compared to quarter ended March 31, 2014 and up 19% over the
quarter ended June 30, 2013. The operating income for the quarter was Rs. 467 Crore, up 47%
compared to quarter ended March 2014 and up 46% over the quarter ended June 30, 2013.

The products business posted revenue of Rs. 895 Crore and operating margins of 50%, while the
services business posted revenue of Rs. 154 Crore and operating margins of 24%.

Chet Kamat, managing director and chief executive officer for Oracle Financial Services Software,
said, “We are very excited to report a solid quarter based on strong momentum. Qur entire range of
applications for financial services demonstrated strong license signings around the globe. For the
quarter ended June 2014. we signed new licenses of USS$ 32 million registering 82% year-over-year
growth. All our lines of business posted strong operating performance. This performance is a
testament to the breadth of our product capability sustained through focussed investments to grow our
addressable market.”

Makarand Padalkar, chief financial officer for Oracle Financial Services Software, said, “We continue
to surpass our performance benchmarks, the operating income for the quarter grew 46% year-over-
year with the operating margins at 44% posting an 8 percentage point growth over the operating
margins in the same quarter year-over-year. We posted our lowest ever days of sales outstanding at 39
days — representing a reduction of 22 days over the days of sales outstanding at the end of March,
2014.7

Business Highlights
» The Company signed new licenses of USS 32 million in the quarter

s New customers signed are deploving the applications for their business operations in Afghanistan,
Ethiopia, India, Lebanon, Myanmar, Mexico, Tanzania and the United Kingdom.




Recent winner of a new banking license in the United Kingdom has selected Oracle FLEXCUBE.
This deployment will leverage the Oracle Managed Cloud Services at Linlithgow, Scotland.

Leading Lebanese bank with over US$12B in assets signed a multi-million USS contract to
deploy Oracle Applications on Oracle Exadata including Oracle FLEXCUBE Universal Banking
System, Oracle FLEXCUBE Direct Banking, Oracle FLEXCUBE Private Banking , Oracle GL
and Oracle Siebel CRM.

AMANAH SAHAM NASIONAL BERHAD (ASNB), a wholly-owned subsidiary company of
Permodalan Nasional Berhad (PNB), Malaysia expanded the deployment of Oracle FLEXCUBE
Investor Services as the enterprise solution to serve and mange fund managers and unit holders.
ASNB was established in 1979 to manage the unit trust funds launched by PNB. ASNB as a
leading unit trust manager has served the investors over 35 years and controls more than 40% of
the total units in circulation, serves over 11 million unit holders in the country.

Azizi Bank, Afghanistan selected Oracle FLEXCUBE to consolidate the acquired operations and
expand presence in the country.

Dombivli Nagari Sahakari Bank (DNS BANK), one of the leading urban co-operative banks the
western region of India, has chosen Oracle FLEXCUBE to transform its retail banking and self-
service channels.

Canara Bank, India existing Oracle FLEXCUBE customer for over a decade signed up to deploy
Oracle FLEXCUBE for its international operations in South Africa, Bahrain, UK and the USA.

Janalakshmi Financial Services, a leading for-profit NBFC in India, serving the urban
underserved expanded the deployment to address growth its business across the country,

DongA Joint Stock Commercial Bank (DongA Bank), Vietnam existing customer of Oracle
FLEXCUBE expanded the deployment and upgraded to release 12 to address growth in customer
accounts and provide service across all regions.

United Commercial Bank Limited, among the top 2 privately owned banks in Bangladesh went
live on Oracle FLEXCUBE for operations on schedule in 7 months in June 2014,

Leading global FI, headquartered in London, selected Oracle Financial Crime and Compliance
Management to address AML rollout across the enterprise.

Oracle was selected as a winner and Fraud & Financial Crime Sofiware Provider in Operational
Risk & Regulation Awards for 2014.




ORACLE FINANCIAL SERVICES SOFTWARE GROUP

Q1 FY 2014-15 : FINANCIAL RESULTS
CONSOLIDATED STATEMENTS OF OPERATIONS
{In INR Millions, except per share data)

Particulars Three Months Ended o
Jun 30, % of Jun 30, % of Increase
2014 Revenues 2013 Revenues (Decrease)

REVENUES

Products 8,853 B3% 6,869 T6% 30%

Services 1,543 14% 1,808 21% (19%)

BPOQ - Services 234 2% 217 2% 8%

Total Revenues 10,730 100% 8,994 100% 19%

SEGMENT RESULTS

Products 4471 50% 2,908 42% 54%

Services 365 24% 477 25% (23%)

BPO - Services 51 22% &7 31% (24%)
Total 4,891 46% 3,452 38% 42%
Unallocable expenses (223) (2%) (256) (3%) (13%)
OPERATING INCOME 4,668 44% 3,196 36% 46%

Interest and other income, net 1,504 14% 2,008 22% (25%)
INCOME BEFORE PROVISION OF
TAXES 6,172 58% 5,204 58% 16%

Provision for taxes 2228 21% 1,542 17% 45%
NET INCOME 3,944 3T% 3,662 41% B%
Earnings per share of Rs 5/- each (in Rs)

Basic 46.87 43.56 8%

Diluted 46.71 43.43 8%




ORACLE FINANCIAL SERVICES SOFTWARE GROUP

Q1 FY 2014-15 : FINANCIAL RESULTS
CONSOLIDATED STATEMENTS OF OPERATIONS
(In INR Millions, except per share data)

Particulars Three Months Ended o
Jun 30, % of Mar 31, % of Increase
2014 Revenuss 2014 Revenues | (Decrsase)

REVENUES

Products 8,953 83% 6,984 78% 28%

Services 1.543 14% 1,716 19% (10%)

BPO - Services 234 2% 242 3% (3%)

Total Revenues 10,730 100% 8,952 100% 20%

SEGMENT RESLLTS

Products 4471 50% 3,025 43% 48%

Services 369 24% 358 21% 3%

BPO - Services 51 22% &7 28% (24%)
Tatal 4,891 46% 3,451 8% 42%
Unallocable expenses (223) (2%) (272)  (3%) (18%)
OPERATING INCOME 4,668 44% 3,179 368% 47%

Interest and other income, net 1.504 14% 1.496 17% 1%
INCOME BEFORE PROVISION OF
TAXES 6,172 58% 4,675 52% 2%

Provision for taxes 2,228 21% 1.567 18% 42%
NET INCOME 3,944 3T% 3,108 35% 27%
Eamings per share of Rs 5/~ each (in Rs)

Basic 46.87 36.94 27%

Diluted 48.71 36.80 2T%




Oracle Financial Services Software Limited
Q1 FY 2014-15 Financial Results

Financial Year 2014-18
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About Oracle Financial Services Software Limited

Oracle Financial Services Software Limited (referred to as "Oracle Financial Services Software”)
(Reuters: ORCL.BO & ORCL.NS) is a world leader in providing products and services to the
financial services industry and is a majority owned subsidiary of Oracle Corporation. Oracle
Corporation [NASDAQ: ORCL] is the world’s most complete. open and integrated business software
and hardware systems company. For more information, visit www.oracle.com/financialservices.

About Oracle
Oracle engineers hardware and software to work together in the cloud and in your data center. For
more information about Oracle (NASDAQ:ORCL), visit www.oracle.com.

Trademark

Oracle and Java are registered trademarks of Oracle Corporation and/or its affiliates. FLEXCUBE,
Daybreak is a trademark of Oracle Financial Services Software and are registered in several countries.
Other names may be trademarks of their respective owners.

“Safe Harbor” Statement: Statements in this press release relating to Oracle Financial Services
Software Limited future plans and prospects are "forward-looking statements” and are subject to
material risks and uncertainties. Many factors could affect our current expectations and our actual
results, and could cause actual results to differ materially. All information set forth in this release is
current as of August 7, 2014. Oracle Financial Services Software Limited undertakes no duty to
update any statement in light of new information or future events.
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