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Onward Technologies Limited

PART 1 TECHNOLOGIES UMITED
Statement of Consolidated Unaudited Results for the quarter and half year ended 30th September, 2013

T In Lac}
Sr. Particulars Quarter ended Half Year ended Year ended
No. 30.9.2013 306.2013 30.9.2012 30.9.2013 30.9.2012 31.3.2013

{Unaudited) | {Unaudited) | (Unaudited) | {(Unaudited) | {Unaudited) | (Audited)

1 |income from operations

Net sales/income from operations 4,293.84 4,150.56 3,602.57 8,444.40 6,928.35 14,603.71
Totalinceme frem aperatlons (net} 4,293.84 4,150.56 3,602,57 8,444.40 5,928.35 14,603.71
2 |Expenses
{2} Purchases of stock-in-trade 80.96 70.91 92.78 151.87 143.07 265.31
{b) Employee benefits expense 3,146.35 3,045.87 2,561.59 6,196.22 4,931.36 10,500.81
{c) Depreciation and amartisation expense 88.48 90.83 102.85 179.31 210.50 405.60
{d) Other expenses 723.90 751.67 549.98 1,475.57 1,078.03 2,490.12
Tatal expenses 4,039,69 3,963.28 3,307.20 8.002.97 £,362.96 13,661.84
3 |Profit/{loss) from operations before other income, 254,15 187.28 295.37 441.43 565.319 941.87
finance costs and exceptional items (1-2]
4 |Other Income 17.69 33.36 15.43 51.05 41,91 150.87
5 |Profit/{loss) from ordinary actlvities before 271.34 220.64 314,80 492.4% 607.30 1,0092.74
finance costs and exceptional tems [3+4)
& {Finance costs £3.60 80.77 113.43 169.37 207.58 338.52
7 |Profit/(loss) from ordinary activities after 183.24 139.87 201.37 323.11 398,72 754.22
finance costs but before exceptional items {5-6)
B |Exceptional items - - - - . 26.36
9 |Profit/{loss} from ordinary activities befare tax |7+8) 183.24 139.87 201.37 323.11 399.72 780,58
10 |Tax expense
- Current {net off MAT credit entitlernant) 5.85 5.24 371 11.09 8.52 93.13
- Deferred tax expense/(benefit) - - - - - 154.21
11 |Net profit/{loss} from ordinary activities after tax (9-10) 177.39 134.63 197.66 312.02 391.20 533.24

12 |Extraardinary Items - - - - - -
13 |Net profitf|loss)} forthe perlod {11-12} 177.39 134.63 197.56 312.02 391.20 533.24
14 |Share of profit/{loss) of associates - - - - - -
15 |Minority interest - - - - - -

16 [Net profit/[loss) after taxes, minority interest and
share of profit/{loss) of assoclates [13+14+15) 177.39 134.63 197.66 312.02 391.20 533.24

17 |Paid-up equity share capital {Face value € 10} 1,406.38 1,400.13 1,367.85 1,406.39 1,367.8% 1,383.59

18 |Reserve excluding revaluation reserves as per
balance shaet of previpus accounting year - - - - - 946,71

19.i§Earnings pershare of ¥ 10 each
({hefere extraprdinary Items)

a) Basic (n rupees) 1.26 097 1.45 2.24 2.86 3.91
] Diluted (In nupees) 1.18 0.91 1.33 2.09 2.63 3.57

19.]l|Earnings per share of T 10 each
{after extraordinary items}

@) Baslc {in rupees) 126 097 1.45 2.24 .86 3.91
b} Diluted (in rupees) 118 091 1.33 2.09 2.63 3.57

See accompanying nate to the financial results
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Onward®

PART I TECHNQLOGIES LIMITED
Select Information for the quarter and half year ended 30th September, 2013
Sr. Particulars Quarter ended Half Year ended Yearended
No. 30.9.2013 30.6.2013 30.9.2012 30.9.2013 30.9.201i2 31.3.2013
{Unaudited) § (Unaudited) | {Unaudited) | (Unaudited) | (Unaudited) | {Audited]
A |Particulars of shareholding
1 [Public shareholding
- Number of shares 5,502,936 5,554,278 5,711,054 5,502,936 5,711,054 5,568,050
- Percentage of shareholding 39.13% 39.96% 41.75% 39.13% 41.75% 40.24%
2 |Promoters and promotar group sharehaiding
a) Pledged / encumbered
- Number of shares - - - - - -
- Percentage of shares (as a % of the total - - - - - -
sharehelding of promoter and promoter group}
- Percentage of shares [as a % of the total - - - - - “
share capital of the company)
b) Non - encumbered
- Number of shares 8,560,984 8,407,042 7,967,416 8,560,984 7,967,416 8,267,820
- Percentage of shares (as a % of the total 100.00% 100.00% 100.00% 100.00% 100.00% 100.00%
shareholding of pramoter and promaoter group) )
- Percentage of shares (as a % of the total 60.87% 60.04% 538.25% 60.87% 58.25% 56.76%
share capital of the company)
Particulars Quarter
ended
30.9.2013
B |lnvestor complaints
Pending at the beginning of the quarter -
Recelved during the quarter -
Disposed of during the quarter -
Remaining unresolved at the end of the quarter -
Notes :
1 The above results were reviewed by the Audit Cammittee and thereafter were taken on record at the meeting of the Board of
Directors held en 23rd October, 2013,
2 Summary of Standalone Unaudited Results of Onward Technologles Limited is as follows .
Particulars Quarter ended Half Year ended Year ended
30.9.2013 30.5.2013 30.9.2012 30.9,2013 30.9.2012 31.3,2013
{Unaudited) | (Unaudited) | (Unaudited) | {Unaudited) | (Unaudited) | {Audited)
Turnover 1,797.84 1,825.30 1,716.58 3,623.14 3,368.39 6,716.92
Frofit/{loss} before Tax 153,15 163.60 123.64 316.75 267.06 527.62
Profit/(lpss) after Tax 153.15 163.60 123.64 316.75 297.06 375.16
3 The auditors of the Company have carried out a Limited Review of Standalone Unaudited Results of the Company for the quarter and
half year ended 30th Septemer, 2013,
4 Other information
Particulars Quarter ended Half Year ended Year ended
30.9.2013 30.6.2013 3C.9.2012 30.9.2013 30.9.2012 31.3.2013
Employee benefits expense 3,146,35 3,040.87 2,561.59 6,196.22 4,931.36 10,500.81

{ltems excaeding 10% of total expenses}

The impact of taxation, if any, shall be incorporated in the Accounts at the end of the Accounting Year as per the Company's

conslstently followed practice.

Based on the experience in the previous guarter of the current year, the Company has decided to racognize recavery of amployment
bond money when it is actually realised. Had the Company cantinued the previous policy, the profits for the half year ended
30th September, 2013 would have been higher by T 94.90 Lacs.
Standalone Unudited Financial results are available for perusal at the website of the Company and Stock Exchanges.
Flgures for the previous periads have been regrouped/freclassified, wherever necessary.

Mumbal
23.10.2013

For and on behalf of the Board of Directors of
Onward Technologies Limited

Ao

Harish Meshta
Chairman & Managing Director




- Oct 23 2013 5:13PM HP LASERJET FAX

Onward Technologies Limited

rp.4

ornnwearrel g

Consolidated Statement of Assets and Liabilitles TECHNOLOGIES LIMITED
{TinLac)
Particulars As at 30.9.2043 | Asat31.3.2013
A Equity and liabllities
1 sharehalders’ funds
(a} Share capital 1,406.39 1,383.59
{b) Reserves and surplus 1,310.08 946.71
(¢} Money received against share warrants - -
Sub-total - Shareholders' funds 2,716.47 2,330.30
share application money pending alfotment - -
Minority interest - -
Non-current liabilities
(a} Lang-term borrowings 1,510.20 1,771.53
{b} Other long-term liabilities - -
(¢} Long-term pravisions - -
Sub-total - Non-current labllities 1,510.20 1,771.53
5 Current liabilitles
{a) Short-term barrowings 1,858.78 1,768.21
{b) Trade payables 344,52 439.22
{c) Other current lizbilities 1,299.55 1,164.11
(d) Short-term provisions 498.31 438,33
Sub-total - Current liabilities 4,001.16 3,859.87
Total - Equity and liabilities 8,227.83 7,961.70
Assets
Non-current assats
(a) Fixad assets 1,221.64 1,157.41
{b) Non-current investments - -
(<) Deferred tax assets [net) 61.54 66,95
{d} Lang-term loans and advances 90.32 124.31
{e} Other non-current assets 1,292.99 1,269.14
Sub—gotai - Nen-current assets 2,668,49 1,617.81
2 Current assets
{a) Trade receivables 3,868.73 3,814,883
{9) Cash and cash equivalents 271.73 246.25
{c) Short-term loans and advances 421.50 338.48
(d) Other current assets 996.98 944.28
Sub-total - Current assets 5,559.34 | 5,343.89
Total - Assets 8,227.83 7,961.70
Note ! The increase in Reserves includes effect of foreign currency translation applied to-

Assets anc Liabilites of Whally Qwned Subsidiarles {WOS) consolidated in this

accounts, share premium & ESOP compensation amounting to Rs.51.35 Lac.

For and on behalf of the Board of Directors of
Onward Technoiogies Limited

Mumbai

X s

Harish viehta

23.10.2013 Chairman & Managing Pirector
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TECHNOLOGIES LIMITED
Unaud ited Consolidated Segment-wise revenus and results for the quarter and half yaar ended 30th September, 2013

inLac)

( 5r. Quarter ended ] Half Year ended Year ended

No. particulars 3692013 | 306.2013 | 3092012 | 3092013 | 3082012 | 3132013

{Unaudited) | (Unaudited) {Unaudited} | {Unaudited) (Unaudited} | (Audite)

1 | Segment revenue

{a} Professional services and consultancy 4,126.28 4,015.29 3,451.87 8,141.57 6,689.92 ) 14,133.81
lincluding exports)

{b) Software products - resale 167.56 135.27 150.70 302.83 233.43 464.90
(¢ ) Unallacated - . - . . .
Total 4,293.84 4,150.56 3,602.57 £,444.40 5,928.35 | 14,603.71

Less; Inter segment revenue - - - - - -
Net sates/income from operations 4,293,834 4,150.56 3,602.57 8,444.40 5,928.35 | 14,603.7L

2 | Segment results

{Profit before tax, finance costs, depreciation and

exceptional items)
{a) Professional services and consultancy 280.97 230.65 358.73 511.62 721.92 1,223.21
{including exports) .
{b) Software products - resale 61.66 47,46 39.49 109.12 53.97 124.26
(c) Unallocated - - - - - -
Total 342.63 273.11 398.22 620,74 775.89 1,347.47
Less : (I} Finance costs 88.60 2077 113.43 169.37 207.58 338.52
{ii} Depreciation B8.48 90.83 102.85 17931 21050 405.60
{ii) Un-allocableincome {17.69) (33.36) {19.43) |51.05) {41.51) (150.87)
Total profit/{loss) before tax & exceptional items 153.24 139,87 201.37 323.11 399.72 754.22
3 |Tax expenses
{a) Currant tax (net off MAT credit entitiement) 5.85 5.24 3.71 11.09 8.52 93.13
{b) Deferred tax expenss/{benefit) - - - - . 154.21
Total profit/{loss) after tax; before exceptional items. 177,39 134.63 197,66 312.02 391,20 506.88
4 Exceptional items - - - - - (26.36)
Tota! profitf{loss) 177.39 134.63 197.66 312.02 3191.20 533.2ﬂ

Notes .
1 it is not practicable to provide segment disclosures relating to total assets, llabilitlas, finance costs and depreciation.
Flnance costs and gepreciation have been directly charged against total income.
2 The ahove results were reviewed by the Audit Committee and thereafter were taken on recard at the meeting of the Board of
Diractors held on 23rd October, 2013.
3 Figures for the previous periods have been regrouped/reclassified, wherever necessary.

For and on behalf of the Board of Directors of
Onward Technologles Limited

A€ s
Harish Viehta
Chairman & Managing Director

Mumbal
23.10.2013
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PARTI TECHNOLOGIES LIMITED
Statement of Standalone Unaudited Results for the quarter and half year ended 30th September, 2013
{Tinlac)

Sr. Particulars Quarter ended Half Year ended Year ended
No. 30.9.2013 30.6.2013 30.9.2012 30.9.2013 30.9.2012 31,3.2012

{Unaudited} | (Unaudited] | (Unaudited} | {Unaudited) [Unaudited) | (Audited)

1 |Income from operaticons

Net salesfincome from operations 1,797.84 1,825.3¢ 1,716.58 3,623.14 3,398.39 6,716.92
Total Income from operations (net) 1,797.84 1,825.30 1,716.58 3,623.14 3,398.3% 6,716.92

2 |Expenses
(a) Purchases of stock-In-trade 69.98 €3.87 92.78 133.85 143.07 254.48
(b) Employee benefits expense 1,102.04 1,025.29 1,025.37 212733 2,010.76 4,052.29
(¢) Depreciation and amort'sation expense 70.00 70.58 74.74 140.5% 147.52 20603
{d) Other expenses 351.99 430,55 3372.57 832.54 693,55 1,514.61
Tatal expenses 1,594.01 1,640.30 1,530.46 3,234.31 2,994.30 6,117.41

3 |Profit/(loss) from operations before otherincome, 203.83 185.00 186.12 388.33 403,49 599,51
finance costs and exceptional items {1-2)

4 |Otherincame 10.15 30.64 18.32 40.79 34,21 135,73
Profit/{oss) from ordinary activities before 213.98 215.64 204.44 429,62 437.70 735.24
finance costs and exceptional items (3+4)

6 |Finance costs 60.83 52.04 80.80 112.87 140.64 233.98

7 |Protit/(loss) from ordinary activities after 153.15 163.60 12364 | 316.75 297.05 501.26
Ainance costs but before exceptional items (5-6)

8 |Excentional tems - - - - - 26.36

9 |Profit/{loss} from ordinary activitles before tax (7+8) 153.15 163.60 123.64 316.75 297.06 527.62

10 |Tax expense
- Current (net off MAT credit entitlement) - - - - - 43.58
- Deferred tax expense/{benefit) - - - - - 108.88

11 [Net profit/{loss] from ordinary activities after tax (9-10] 153.1% 163.60 123.64 316.75 297.056 375.16

12 |Extraordinary items . - - B - - -

13 |Net profit/(loss) for the period (11—1_2] 153.15 163.60 123.64 316.75 29706 375.16

14 |Share of profit/(loss) of assoclates - - - - - -

15 [Minorlty Interest - - - - - -

16 |Net profit/{loss) after taxes, minority interest and
share of proflt/{loss) of associates {13+14+15) 153,15 163,60 123.64 316,75 257.06 375.16

17 |Paid-up equity share capital {Face value T 10} 1,406.39 1,400.13 1,367.85 1,406.39 1,367.85 1,383.59

18 |Reserve excluding revaluation reseqves as per
balance sheet of previous accounting year - - - - - 1,886.03

19.1|Earnings per share of T10each
(before extraordinary items)

a) Basic {in rupees) 1.09 118 090 227 2.17 2.75
) Diluted (in rupees) 1.02 1.11 083 2.12 1.6¢8 251
19,5l Earnings per share of T 10 each
(atter extraardinary ems)

a) Basic {in rupees) ’ 109 1.18 050 2.27 2,17 275
b} Biluted {in rupees) 1.02 1.11 083 212 1.99 2.51
See 'accompanylng note to the financial results

1SO 9001 : 2008 Certified
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5r. Particulars Quarter ended Half Year ended Year ended
No. 30.5.2013 30.6.2013 30.8.2012 30.9.2013 3082012 31.3.2013
{Unaudited) | (Unzudited) | {Unaudited} | (Unaudited) | {Unaudited) [Audited)
A |Particulars of shareholding
1 (Public sharehclding .
- Number of shares 5,502,936 5,594,278 5,711,054 5,502,936 5,711,054 5,568,050
- Percentage of shareholding 39.13% 39.96% 41.75% 39,13% 41,75% 40.24%
2 |Promoters and promoter group sharehalding
3} Pledged / encumbered
- Number of shares - - - - - -
- Percentage of shares (as a % of the total - - - - - -
shareholding of promoter and promoter group)
- Percentage of shares (as a % of the total - - - - - -
share capital of the company)
b) Non - encumbered
- Number of shares 8,560,934 8,407,042 7,967,416 8,560,984 7,967,416 8,267,820
- Percentage of shares (as a % cf the total 100.C0% 100.00% 100.00% 100.00% 100.00% 100.00%
sharehalding of promater ang promoter group) .
- Percentage of shares (as a % of the total 60.97% 60.04% 58.25% 60.87% 58.25% 59.76%
share capital of the company)
Particulars Quarter
ended
30.9.2013
B [Investor camplaints
Pending at the beginning of the quarter -
Received during the quarter -
Disposed of during the quarter -
Remaining unresolved at the end of the quarter -
Notes
1 The above results were reviewed by the Audit Committee and thereafter were taken an recard at the meeting of the Board of
Directars held on 23rd October, 2013,
2 The auditors of the Company have carried out 2 Limited Review of Standalone Unaudited Results of the Company for the quarter and
half year ended 30th Septemer, 2013. '
3 Otherinformation
Particutars Quarter endad Half Year ended Year ended
- 30.9.2013 30.6.2013 30.9.2012 |. 340.9.2013 30.9.2012 31.3.2013
£rnployee benefits expensa 1,102.04 1,025.28 1,025.37 2,127.33 2,010.76 4,052.29
(Iterns exceeding 10% of total expenses)

The impact of taxstion, if eny, shall be Incorporated in the Accounts at the end of the Accounting Year as per the Company's

consistently followed practice.

Based on the experience in the previous quarter of the current year, the Company has deciced to recognize recovery of employment
bond money when it is actually realised. Had the Company continued the previous policy, the profits for the half year ended

30th September, 201.3 would have been higher by ¥ 94.50 Lacs.

Figures far the previous periods have been regroupedfreclassified, wherever necessary.

Mumbal
43102013

For and on behalf of the Board of Directors of
Dnward Technologies Limited

s

Harish Mehta
Chairman & Managing Director




Oct 23 2013 5:20PM HP LASERJET FAX

S rp.8
®
Oonwceirel!
TECHNOLOGIES LIMITED
Onward Technologies timited
Statement of Assets and Liabilities (Standalone) R inLac)
Particulars As at 30.9.2013 As at 31.3.2013

A {Equity and llabilities
1 |Shareholders’ funds

(a) Share capital 1,306.39 1,383.59

{b) Reserves and surplus 2,267.54 1,886.03

{c) Money received against share warrants - -
Sub-total - Shareholders’ funds 3,673.93 3,269.62

2 |Share application money pending allotment - -

3 |Minority interest * - -

4  |Non-current liahilities
(a) Long-term berrowings 789.17 851.80
(b) Deferred tax liabilities (net) ‘ - -
{¢) Other ong-term liabilities - -
{d} Long-term provisions - -

Sub-total - Non-current liabilities 789.17 851.80
5 Current liabilities
{a) Short-term borrowings 821.49 659.87
{b) Trade payables 55.40 37.59
{c) Other current liabilities 1,579.97 1,628.37
{d) Short-term provisions 470.74 451.50
Sub-total - Current liabilities 2,927.60 2,777.33
Total - Equity and liabilities 7,390.70 6,898.75
B |Assets
1 |Non-current assets )
{a) Fixed assets 1,096.86 1,005.67
(b) Goadwill on consalidation * - -
{c) Non-current investrments 2,653.44 2,653.44
{d} Deferred tax assets (net) 82.20 82.20
{e) Long-term loans and advances 61.30 100,68
{f) Other non-current assets 1,172.09 1,003.48
Sub-total - Non-current assets 5,065.89 4,845.47

2 jCurrent assets
(a} Current investments . .
(b} Inventaries . .

{t) Trade receivables 1,374.74 1,327.87
{d) Cash and cash equivalents 56.01 49.30
{e) Short-term loans and advances 376.76 177.70
{F) Other current assets 517.30 498.41
Sub-total - Current assets 2,324,381 2,053.28

Total - Assets 7,390.70 6,898.75

* Applicable in the case of cansolidated statement of assets and liabilities.

Note : The Increase in Reserves Includes effect of share premium and ESCP compensation
amaounting to Rs.64.76 Lac.

For and on behalf of the Board of Directors
Onward Technologies Limited

dee

Mumbal Harish Mehta
23,10.2013 - Chairman & Managing Director

ISO 9001 : 2008 Certified
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. . TECHNOLOGIES LIMITED
Onward Technologies Limited ‘

Unaudited Standalone Segment-wise revenue and results for the quarter and half year ended 30th September, 2013

(Tin Lac)
sr. Quarter ended Half Year ended Year ended
No. Particulars 30.9.2013 | 30.6.2013 | 30.9.2012 | 30.9.2013 | 3082012 | 31.3.2013

(Unaudited) | (Unaudited) | {Unaudited) | (Unaudited) | (Unaudited) (Audited)

1 | Segment revenue

(a) Professional services and consultancy 1,649.34 1,708.02 1,565.88 3,357.36 3,159.96 6,268.91
(including exports)
(b) Software products - resale - 148.50 117.28 150.70 265.78 23843 448.01
{c ] Unallocated . - - - - -
Total 1,797.84 1,825.30 1,716.58 3,623.14 3,398.39 6,716.92
Less: Inter segment revenue - - - - - -
Net sales/income from operations 1,797.84 1,825.30 1,716.58 3,623.14 3,398.39 6,716.92

2 | Segment results
(Profit befare tax, finance costs, depreciation and

exceptional items)

{(a] Professional services and consultancy 220.25 219.08 221.37 439.33 497.04 T77.34
{including exports}
(b} Software products - resale 53.58 36.51 39.49 30,09 5397 11820
({c} Unallocated - - - - - -
Total 273.83 255.59 260.86 529.42 551.01 895.54
Less :{i] Finance costs 60.B3 52.04 80.80 112.87 140.64 233.98
{ii} Depreciation 70.00 70.59 74.74 140.59 147.52 296.03
“{iii} Un-allocabla income {10.15) {30.64) {18.32) {40.79) (34.21) (135.73)
Total profit/(loss) bafore tax & exceptional items 153.15 163.60 123.64 316,75 297.06 501.26
3 [Tax expenses
{a} Current tax {net off MAT credit entitlement]} - - - - - 43,58
{b) Deferred tax expense/(kenefit) - - - - - 108.83
Total profit/{loss) after tax; before exceptional ltems 153.15 163.60 123.64 316.75 257.06 348.80
4 Exceptional items - - - - - {26.36)
Total profit/{loss) 153,15 163.60 123.64 316.75 297,06 375.16

Notes :
1 it is not practicable to provide segment disclosures relating to total assets, liabilities, finanece costs and depreciation.
Finance costs and depreciation have been directly charged against total income.
2 The above results were reviewed by the Audit Cammittee and thereafter ware taken on record at the meeting of the Board of
Directars held on 23rd October, 2013,
3 Figures for the previous periods have been regrouped/reclassified, wherever nacassary.

. For and on behalf of the Board of Directors of

Onward Technolc;g/l;fxgnited
At

Harlsh Mehta
Chalrman & Managing Director
Mumbai
23.10.2013

150 9001 : 2008 Certifiod
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