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Report an Limited Review for the quarter ended December 2013 i
Independent Auditors’ Review Report to the Board of Directors |
1. We have reviewed the accompanying statemeént of unaudited financial results (standalens) of
Onward Technologhes Linited (the "Campany’) for the quarter ended 33" December 1043 except
for the disclosures regarding 'Public Sharehalding” and ‘Promoter and Promoter Group Sharehwiding’
which have been traced from disclosures made by the management and have not been e mwed by

Board of Directors/ committes of Board of DiretRors, Our responsibiiity is toissue a re drt.on these
financial statements based on our réview.

2 We conducted our review i accordance with the Standard on Revigw Engagement [SRE} 2410,
" ‘Review of Interim  Financial informiation Performed by the Independent Auditor of the entity’,
Issued by the Institote: of Chartered Accountants of Indiy; This standard requires that we plan and
parform the review to-obtain moderats assurance a5 to whether the financial stitements are free of
materfal misstatement. A review is limited primarily 10 inquiries of campany personnel and analytical
procedures applied 1o finantial data and thus: provide less assurance than an audit. We have not

" performed an sudit and accordingly, we-do not express an auditopinion.

3. The effect of Deferred Taxation & Taxes on Income (if any} in-accordance with Accounting Standard

22, "Accounting for Taxes on Income” and tmpairment Loss (if any) in accordance with|Accounting

Standard 28, “Impairment of Assets” as notifled pursuant 10-the Companies (Accounting Standards)

Rules, 20086 and Accounting Standards Issuad by Institute of Chartared Accountants uglgtgi;a as well,

as- Provision for taxation, if any, has not been ascertained and considéred for preparation of

o Suartery Results.

4. Based on ow review conducted -as above, nothing has come to our attention that gauses us to
belleus thay the amammnﬁng statement of upaudited financial resuits prepared in sccordance with
applicable Accounting Standards notified under the Companies Act 1956 (which continue to be
applicable in respect of Section 133 .of the Companies Act 2013in torms of General Circulat 15/2013
dated 13" September 2013 of the Ministry of Corporate Affalrs) except as stated! i Paragraph 3:and
othier racognized-accounting practices and policies has disclosed the informetion. feq sired to. be:
disclosed Including the manner in-which it s 1o-be disclosed in terms of Clause 41 of the Listing:
Agreements with Stock Exchianges; or thatit contalns any-matetial misstatement,

For Kitane & Pandit |
Chartered Accountants.
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