HICCO CORPORATION LIMITED
Roguisred Office  NICTO HOUSE 2 hare Street motats - 700 001
AUDITED FINANGIAL RESULTS

FOR THE QUARTER ENDED 3157 MARCH 2014

1| The sbove suaied financisl tesults. afte! Desng reviewed by audd commiliee have been approved by the Buard of Difectors duting meeting dated 16th May, 2014

2|Asset Sale Commatee constiuted by BIFR m terms of order of AAIFR, has taken measure for saie of Project Dwmion Presenty the Project Dvision of the company s
engaged in jontly cantrolied operatons in project specific context with a third party for execution of work , retaining 10% of profit ansing thereon

3|BIFR had drected Alahabad Bank, the Cperating Agency 1o submit a rehabitaton peckage which afer being worked out in consultation with Erns: & Young Pvt. Lid
[arculated the same to all secured lenders

&|In terms of Draft Rehabiltabon Scheme (DRS) | the company has taken measure for identfication of possitie buyer for disposal of non profitable unit In this connection

581 Capsai Markets Lid. has been appointed as advisor

§|lssue of eguity shares against proceeds of applcation money fiom Nicco Restructunng Employees Trust Fund (NRETF) amounting to Rs 85 Lacs s panding approval
of price of ssue from appropriate suthorites As such the diuted impact of such shares could NSt be ascertaned

6| Since the financial results for all quarters have been published in sudited cantext the figures of the last quarter are in agreement with the baiancing of figures between
annugl financaal esull and publshed results for § month penod ended on 31 122013
7| Audit observations

8)|21,83.000, 5% cumulative regeemadie preference snares of Rs 100/ #ach are overdue for redempbon Renewalirestrucluning of the same, has been addressed

n the DRS

bj|Reteation of brought forward balance since 01 04 2011 agamst deferred tax asse! (net) is sscnbed 1o expected approval of BIFR of menagement action pian to rehabiitate
the company winch confirms adequacy of future taxable piofit However subsequent additon/ accietion thereon has been done away as a measure of abundant prudence

8|Mr Ucayan Ray has reéngquished the office of Mansging Directar with effect Irom April 1,2014 Mr Swapan Kumar Mukherjee has assumed the
charge of Managing Dwector from the said date However, Mr. Ray continues to hold the office as non executve drector in the capacity of vice chairman of the board

8| Previous year/penod figures have been régrouped and tearranged whereevel necessary mn lerms of curten! period grouping
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NICCO CORPORATION LIMITED
Registered Office : NICCO HOUSE,2 Hare Street,Kolkata - 700 001
REPORTING OF SEGMENTWISE REVENUE ,RESULTS AND CAPITAL EMPLOYED.

FOR THE QUARTER ENDED 31 ST MARCH ' 2014

(Rs.in Lacs)
Sl Particulars Quarter Year Year
No. ended ended ended ended ended
31.03.14 311213 31.03.13 31.03.14 31.03.13
Audited Audited Audited Audited Audited
1|Segment Revenue
(Net Sales /Income )
Cable Operations 4,010 5,025 7,272 19,065 23,738
Project & Engineering Services 1,548 1,011 443 3,742 1,306
Net Sales / Income from Operations 5,558 6,036 7,716 22,797 25,044
2|Segment Results Profit(+)/{Loss)(-)
before tax(-) and interest from each
Segment.
Cable Operations 10 582 1,571 1,610 2,863
Project & Engineering Services (284) (287) (480) (909) (1,003)
Unallocated 78 75 (24) 228 86
Total (208) 370 1,067 929 1,926
Less : Interest 1,041 1,056 1,005 4,213 4,115
Profit Before Tax (1,247) (6886) 62 (3,284) (2,189)
3|Capital Employed
(Segment Assets - Segment Liability)
Cable Operations (3,540) (1,167) 895 (3,540) 895
Project & Engineering Services 885 1,050 1,775 885 1,776
Unallocated (5,811) (6,932) (8,171) (5,811) (6,471)
TOTAL (8,466) 7,039) (3,501) (8,488) (3,501

Note: 1)Liabilites do nol include long term loans
2) Revaluation Reserve has been left out of the purview of the Total Asset
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NICCO CORPORATION LIMITED
STATEMENT OF ASSETS AND LIABILITIES AS AT 31ST MARCH 2014

Rs. In Lacs
30TH 318T
MARCH MARCH
2014 2013
1 |Shareholder's Funds :
(a) |Share Capital 4,821.91 4,481.91
(b) |Reserves and Surplus (14.596.65) (11,178.95)
Sub-total - Shareholders' funds (9,774.74) (6,697.04)
2 |Share Application money Pending Allot t 66.00 301.00
3 |Non - Current Liabilities :
(a) |Long Term Borrowings 4,054.74 5,840.72
(b) |Other Long Term Liabilities 378.73 38048
(¢) |Long Term Provisions 190.98 199.42
Sub-total - Non-Current Liabilities 4,624.45 6,420.62
4 |Current Liabilities :
(@) |Short Term Borrowings 4,123.49 3,961.27
(b) |Trade Payables 18,116.32 18,430.48
(c) |Other Current Liabilities 10,881.93 10,638.28
(d) [Short Term Provisions 689.37 592.96
Sub-total - Current Liabilities 33,811.11 33,622.99
TOTAL - EQUITY AND LIABILITIES 28,726.82 33,647.57
B |ASSETS:
1 |Non - Current Assets :
(a) |Fixed Assets 7,353.03 8,023.22
(b) |Non - Current Investments 370.28 448.64
(c) |Deferred Tax assets ( Net ) 5.085.13 5,085.13
(d) |Long Term Loans And Advances 538.10 443.03
(e) |Other Non - Current Assels 637.55 602.94
Sub - total - Non - Current Assets 13,984.09 14,602.96
2 |Current Assets :
(a) |Current Investments
(b) |Inventories 2,238.72 2,529.96
(c) |Trade Receivables 9,983.66 13,993.35
(d) |Cash And Cash Equivalents 1.485.17 1,312.28
(e) |Short Term Loans And Advances 913.04 1,099.60
() |Other Current Assets 122.14 109.4
Sub - total - Current Assets 14,742.73 19,0448
TOTAL - ASSETS 28,726.82 d 33,647.5
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