SANDY ASSOCIATES

CHARTERED ACCOUNTANTS

Review Report to

M/s Net 4 india Limited

AB-11, 1 & Il Floor, Community Centre
Safdarjung Enclave

New Delhi-110029

We have reviewed the dccompanying statement of unaudited financial results of M/s Net 4
India Limited for the period ended 30" June, 2014. This statement is the responsibility of the

Company’s Management and has been approved by the Board of Directors/ Co

mmittee of Board

of Directors. Qur responsibility is to issue a report on these financial statements based on gur

review,

We conducted our review in accordance with the Standard on Review Engage

ment (SRE) 2400,

engagements to Review Financial Statements issued by the Institute of Chartered Accountants

of India. This standard requires that we plan and perform the review to

Based on our review conducted as above, nothing has come to our attention

obtain moderate

that causes us to

believe that the accompanying statement of unaudited financial results prepared in accordance
with applicable accounting standards and other recognized accounting practices and policies has

not disclosed the information required to be disclosed in terms of Clause

41 of the Listing

Agreement including the manner in which it is to be disclosed, or that it contains any material

misstatement.

For Sandy Associates
Chartered Accountants

{ R /7
L»’L‘h .~ :'C €L /\‘ St
Sandeep Gupta

{Proprietor)
(Membership No 86069
Place: New Delhi

Date: 13.08.2014

104, Delhi Chamber, Dalhi Gate, New Delhi-110002 Ph. : Off 23287162, Resi.
E-mail © sandyassociates@ rediffmail.com, sandyassociates @ gn
Our Consuitant : K. R. GUPTA, Member, C.B.D.T. (Retd.)

: 65421883, 25255031
iail.com



(Rs. in Lacs) ’
prren Audited
Year ended
PART | 31.03.2014
Income from
operation 3,020.22 3,890.98 9,935.68 1,334.10 2,422.22 7,029.17 16,124.28
Expenses
a) (Increase)/decrease ’I"I stock in trade 057 (1,304.33) (344.85) 804.66 0.57 (389,43) 554.63 4,009.19
b))ECostl of sales and services 250.69 4,579.54 3,650.32 9,192.85 553.68 4,755,83 5,464.54 11,'735: 74
: mployee cost : 243,95 336.94 33645 1,359.69 274.08 364.24 359.88 145434
) Depreciation 'and amortization 317.01 494,13 490.83 2,044.47 505.63 807.72 801.61 3,297.23
€) Other expenditure 1,569.39 7,467.86 490.48 17,144.07 2,893.96 10,392.94 619.08 23,770.46
Total Expenses 2,427.61 11,574.14 4,623.23 30,545.74 4,227.92 15,931.29 7,799.74 44,266.96
Profit from operations before Other Income and
lnuns': (1,708.75) (8,553.95) (732.25) (20,611.60) (2,893.82) (13,509.07) (770.57) (28,142.67)
Other income 160.33 (20.47) 97.30 1,071.29 34.22 (147.43) 63.66 931.07
Profit before interest (1,548.42) (8,574.42) (634.95) (18,538.81) (2,859.61) (13,656.51) (706.91) (27,211.61)
Finance Cost 49.22 1,220.18 332,74 1,770.31 137.74 1,813.69 663.50 2,984.59
Profit before tax and exceptional items (1,597.64) (9,794.61) (967.69) (21,310.64) (2,997.35) (15,470.19) (1,370.41) (30,196.19)
Profit/(loss) before Tax (1,597.64) (9,794.61) (967.69) (21,310.64) (2,997.35) (15,470.19) (1,370.41) (30,196.19)
Provision for current tax - - - - P " 0.28 <
Provision for deferred tax (438.60) (1,239.39) (11.31) (1,312.00) (861.88) (1,784.40) (35.61) (1,995.39)
Net Profit for the period before minority interest (1,159.04) (8,555.22) (956.38) (19,998.12) (2,135.47) (13,685.79) (1,335.08) (28,200.80)
Minority Interest - - - - (119.94) (48.27) . (711.42)
Net Profit for the period after minority interest (1,159.04) (8,555.22) (956.38) (19,998.12) (2,015.53) (13,637.52) (1,335.08) (27,489.38)
Paid up equity capital 2,005.83 2,005.83 2,005.83 2,005.83 2,005.83 2,005.83 2,005.83 2,005.83
(Face value of Rs, 10/- per share)
Reserves excluding revaluation reserves : (9,633.23)
Earning per share (of Rs. 10/- each)
B‘asic (in Rs.) (5.78) (42.66) (4.77) {99.70) (10.05) (63.71) (6.66) (137.05)
Diluted (in Rs,) (5.78) (42.66) (4.77) (99.70) (10.05) (63.71) (6.65) (137.00)
PART 1l
A. PARTICULARS OF
1. Public Shareholding
a) Number of Equity Shares 15,899,157 15,144,157 8,962,675 15,144,157 15,899,157 15,144,157 8,962,675 15,144,157
bj Percentage of Shareholding 79.26% 75.50% 44.68% 75.50% 79.26% 75.50% 44.68% 75.50%
2. Promoters and Promoter Group Share Holding
a) Pledged/Encumbereg
Number of shares 357,500 1,112,500 7,238,982 1,112,500 357,500 1,112,500 7,238,982 1,112,500
Percentage of shares (as % of the total sharehalg 8.60% 22.64% 65.24% 22.64% 8.60% 22.64% 65.24% 22.64%
of promoter and promoter group)
Percentage of shares (as % of the total share cap) 1.79% 5.55% 36.09% 5.55% 1.79% 5.55% 36.09% 5.55%
of the company)
b} Non-Encumbered
Number of shares 3,801,593 3,801,593 3,856,593 3,801,593 3,801,593 3,801,593 3,856,593 3,801,593
Percentage of shares (as % of the total sharehold 91.40% 77.36% 34.76% 77.36% 91.40% 77.36% 34.76% 77.36%
of promoter and promoter group)
Percentage of shares (as % of the total share cap| 18.95% 18.95% 19.23% 18.95% 18.95% 18.95% 19.23% 18.95%
of the company)
Particulars ended 30/06/2014
B. INVESTOR COMPLAINTS
Pending at the beginning of the Quarter 0
Received during the quarter 0
|Disposed of during the year 0
Remaining unresolved at the end of the quarter NS
Notes:-
1) The above statement of Financial Results for the Quarter ended June 30, 2014 as reviewed by the Board o Directors have been taken on record at the meeting of the Board of Directors of the Company held
2) The Limited Review for the period ended June 30, 2014 has been carried out by the Statutory Auditors of the Company.
3) The Company operates in a single business segment l.e.internet related services.The secondary segment reporting by geographical segment of the sales is
Sales to Domestic Market (Rs. Cr) 13.34
Sales to Overseas Market (Rs. Cr) -
4) Previous period figures have been re-grouped and re-ciassified wherever necessary.
For Net 4 India Uimited |
. /
August 14, 2014 Jasjit Singh Sawhney




