M. L. PURI & CO. CHANDIOK & GULIAN!
CHARTERED ACCOUNTANTS CHARTERED ACCOUNTANTS
407, New Dethi House, 27 Barakhamba Road C-44, Nizamuddin East

New Delhi - 110001 New Delhi - 110013

INDEPENDENT AUDITORS’ REVIEW REPORT

TO, THE BOARD OF DIRECTORS OF
M/S NATIONAL FERTILIZERS LIMITED

We have reviewed the accompanying statement of unaudited financial results of M/s
National Fertilizers Ltd., Scope Complex, Lodhi Road, New Delhi for the quartet and nine
months ended 31" December, 2014 except for the disclosures regarding 'Public
Shareholding’ and ‘Promoter and Promoter Group Shareholding’ which have been
traced from disclosures made by the management and. have not been audited by us.
This statement is the responsibilityyof, the Company’s Management and has been
approved by the Boar%\qffbir’écf‘ors. ’Ou??@_s‘p‘gnsibility is to issue a report on these
financia! statements\l'ﬁsed on our review. \y
We conducted 'd}u'r review in accordance with the Sta nfi%rd on Review Engagement (SRE)
2410, "Review. of Interim Financial Information performad by the independent Auditor
of the Enti@‘ issued hy Institute of Chartered Accoun‘tgqts of India. This standard
requires that we plan and perform the review to obtai'ﬁjno_derate assurance as to
whether thefinancial statements are free of material misstatement. A review is limited
primarily 8! inquiries of company personnet and analylital procedures applied to
financial dét\‘iand thus provide less assurance than an audit. We have not performed an
audit and accordingly, we do not express an audit opinion;n

Based on our r‘éb;iew conducted as above, nothing has',,g-?ﬁ"ae to our attention that causes
us to believe that fhe accompanying statement of Ahaudited financial results read with
notes thereon, prep;ﬁ'gd jn accordance with appj,%ble accounting standards and other
recognized accounting ;:‘ira’e{it;e:s—.‘and pqLiqi_E_?, R’%s not disclosed the information required
to be disclosed in terms of Clause 41 of the Listing Agreement including the manner in
which it is to be disclosed, or that it contains any material misstatement.

For, M. L. PURI & CO. - For, CHANDIOK & GULIAN!
Chartered Accountants Chartered Accountants

Firm Regylo.()BlZN
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Partner

{M. No 009198) ¥ No. )

Place: New Delhi
Date: 04.02.2015




Annexure-1

NATIONAL FERTILIZERS LIMITED
CIN-LT483OD LG OI007417
{A (::_n‘:'rnmm_t of India Undertaiking)
Regd. Office: SCOPE Complex. Core-HI, F-Institutional Area.
Lodht Rosd, New Delhi - 110003
i Tiliers com

FIE Sfdw
CORPORATE OFFICE |

‘ UNAUDITED FINANCIAL RESULTS FOR THE QUART LR/\I\!" MONTHS ENDED 317 DECE \lBk R, 2014,

PART 1 [ in Lakhs

Carter ended Nine Months ended | Year ended
3r® 30" 31 31" 3 37
Particulary Becember | September | December | Decomber § December | March
2014 2044 2013 24014 2013 2014
(Eaandited) | (Unaudited) | {Unaundited) | (Cuawdited) | (1 nandited) Andited)

Incame from operations
(s Gross: Sales (Includes fertilizers subsidy) 249044 233038 249128 698959 GO6385 | . 804276
Less; Excise Duy . 916 793 S04 2487 2007 2573
Net Sales 248128 232245 248324 696472 614378 801703
(b} Other Oporating Incame 132 118 184 391 552 1206
Totat Income from c:;u rations (a1} . 248284 232363 248508 | 696863 604930 867909
Expenses ) .
{2} Cost of materials consumed . 124151 113848 134783 357291 323407 4353839
{b) Purchase of stock-in-trade 110 3 833 1313 3064 305
(e} Changes in inveniories of finished goods, . i 60221 5787 7926 46353 F1104 6773
work-in-progress and swek-in-trade PRt & C'L fr s '
{d) Fmployee benefits expense - ) IOQQ}" :-]21 31 10799 33795 3197 41742
() Power & Tuel /‘f-»{:- 72390 ‘67&(@( 0123 208313 1R1633 242377
{1} Depreciation and amortisation X N 1860 I s:) 3050 6353 9735 12917
{g) Onher expedises . . 16628 l(x31'5 M‘&) 47544 45634 59234
Total expenscs €4 o gy 232682 218383 [ 630462 7 606571 | S193Y
Profit/ (Loss) from operations befpre other ineome, finance cos 15398 13980 | : 37401 (1641} 950
and excepional items (5-2) sy
Other Income L 885 809 2297 2603 3323
Profit? {Loss) from ordinary .mthmu befere finance costs and 16483 14789 A 707 39698 962 4273
cxceptional items (3+4) l,.!-.r. ’

Finance cosls o 6894 | - 6393 [ 19133 15348 20389
Profitf (Logs) from ordinary acimtm after finance tasts but Y589 83961 7 20563 {14386) {16118)
before exceptinnal items (5-6) iy

Exceptivnal ifemsg : ’ -

Proft/ (Less) from ordinary activitics before tax (7-4) 9589 | X ﬂ_-»‘ij-' 20565 (14386) a61s)|
Tax expenses . 017 . o

(a) Current tax . s . T4 Al - 140 - -
{b) Deformed 1ax (AsscisMLinbibiies © s 3 1’3* 722 (1193} 4dd4 (640 (7152}
(¢} Emlier Years' i . - 7 - ¥ ¥
Total (a to ) ) @ 3% 2221 {1186) 7884 {6395) (7145)
H[Net Profit/ {Loss) from srdinary activities after tax (9-10) 4704 6175 2302 12681 {7901) 8971
12 {Extraordinary wems { net of tax expense } - “

13 [Net Profit/ {Loss) for the period (11 - 12) 4704 6173 2302 12681 {79913 8971
14 {iraid- up equity share capital{Face value of each share < 10) 49058 49058 49058 490358 49058 HY(58

i 15 Resznes excluding Revalumion Rescrves (as por Balance ‘a}mi ol : 10341
{iprevious accosmiing vear)

3 161, Zarming Per Shave (before earraordinaey tems) (0FF 10 cachy®
(2) Rasic
(b} Diluted

g Per Shave (afier extraordinary items) (08 10 eacin®
(&} Basic
{b) Difaned
{7 Not anaunbised it cane ol quanterlyNne months figures




Quirrter eaded Niae Months ended | Year ended
Tl 30° 3 kSl 3 M

December | September | December | December | Decewber | March
004 |7 2014 2013 2014 2013 2014

Particulars

{Unnedited) | (Unandited} | (U aaudited) | (Unandiied) | (Unandied) | (Audited)
PARTICULARS OF SHARE NOLDING ’ )

Public Share holding
- Xunther of Shares . 50462109 1 30462109 [ 49057840 { 50462100 | 40037840 ] 49057840

- Percentage of Sharcholding : 10.29 10.29 10.00 10.29 H0.00 10.00
Promoters and Promoter Group Sharcholding

2) Pledaed/Encumhered
- Numbher of shares
- Petcentage of shares (as a %6 of the 10ial sharcholding
of promoier and protnoter group)
- Percentoge of shaies (as a % of the o1l share capital
of the company) '
by Non-cncumbered . .
- Number of shares ’ 440116291 | 440116291 [ 441520560 | 440116291 | 441520560 | 441520560
~ Percentage of shares {as a % of the wotat sharcholding . 100 10 100 100 100 100
of promoter and promoter group)

- Percentage of shares {as a % of the totnl share capital o.M, $9.71 90.00] - 89.91 90.00 90.00
of the company) .

Particulars . Quarter ended 31" December 2014

INVESTORS COMPLAINTS ' ) o L
Pending at the beginning of the quarter :

Received during the quarer ’ \_ F ERT' L ’z .
Disposed off during the quarter P‘ E@
Remaining utiresolved at the end of the g 8‘ yau

Nofes : - o SA

Department of Fertilizers has notfiedMdditicd New Pricing Scheme (NPS) ~13) Policy for uéﬁ'manumcmringunils 0n 2% April 2014, in terms of the
Policy, impact on the concession ratesmof urea for Nangal, Panipat, Bathinda, Vijaipw-1 & 1f Unig,hns been considered in the finnmeial resulis for the
period ended December-2014. ]::, Y

Ciross Sales for the quacter endedali® September, 2044 2nd nine months ended 315t December. 2014-4ncludes subsidy pertaining to reimbursenent of|
Purchase Tax of ¥ 73.61 crore ¢ the perind 1™ Apnl 2003 1o 31" March 2006 a1 Vijaipur uui[s.@)tiﬁcd during the quarter ended 30 September
2014, n :

- -

“TEffective from 1% April, 20Id};!i§c Company has charged depreciation based on the remnining ugtTul life of the asscts as per the requirements o{J

Schedule-1t of the Companics Act‘ 201 3. Consequent io this, depreciation accounted in the quagier and period ended 31 December, 2014 in the
financial resuits is lower by R 103770 lakh & T 3119.95 Jakh respectively, In case of asseis whosefiseful lives is nit as on 1™ April 2014, the carmying
famount of assets, net of residua) daflie, cmaunting to T 2806.52 lakhs {net of deferred tax) has bs:'«ﬁ;"adjuslcd in the apening balance of reserves as on
1% Aprif 2014 pursuant 1o the provistdns of Schedule-[E of Companies Act 2013, \S,q

Previous perindsfycars figures have bedwre-gioupedirc-arranged wherever aecessary 10 C@Spﬂnd 0 cunerit period.

Auditors have carried out the Limited Rc\':c\ﬂi'rfrlhc financiat results for the quarter ctlﬁ’g:d Y1% December, 2014, The Financial Resulis for the quarter]
ended 31% December, 2014 were reviewed by (h @}sziﬂcc and \\-eic:aw@ and adopted by the Board of Dircetors in their meetingheld on

ot February, 2013

{Sunil Rhatia) . {Neeru Abirnl) :
Geaeral Manager {F&A) Ife ' Chairperson & Managing Director
) DIN : D3279485
AS per oor Review Report of Even date attached
Far & on hehaif of For & on behalf of
ML Puri & Ca . Chandliok & Guliani
{ - hartered Accongants
NI GuN

= K.l
Partuer . At Partner
M.No. 009198 . AlNo, HR0947

ll’lnrr : New Dethi
IDnted @ Febroar 04, 2015




Afnevure-! {roaid.)

NATIONAL FERTILIZERS LIMITED

AN
CORPORATE OFFICE ENAUDITED SEGMENTAWISE REVENUE. RESULTS AND CAPITAL EMPLOYED

FORTHE QUARTER/SINE MOSTHS TNDED 31" DECENMBER. 2074
Llakhs
Quarter ended Nine Months ended 1V ear cuded

1 . :
31 30" 35" 3" 31 ar
PARTICULARS December [ September | December § December | Decernber § March
204 014 Pk 2014 2m3 2004

X N (L naudited) HUnaudited) | (VCnandited) { (Ennadited) [ (Unavdited} | (Audited)
Segment Revenue (et Sales) ‘

Lrea ' 244290 229825 245457 687854 306683 TO3083
Other Produets ' 4780 2669 2867 9309 8362 JI89
Less o Inter Segmaent Revenue 947 249 1 0 1191 669 Y]
Totl Segment Revenue 248128 332245 248324 696472 604378 R703
Searscnt Results . . '

Urea c 1754 15726 8769 42588 4067 704
{ther Pradutts . (223 &7 (169) (438) (826) (1455}
Toral Segment Results 17321 . 15639 . 8540 42130 3241 6149
Less. Lnatiogable Expenses (Net of unallocable incoine | 8338 830 833 2432 279 2436
less ; Interest expenses .. 6894 6393 0389 19133 15348 20389
Profit Before Tax : ) 9589 | 8396 ite 2565 {14386) {16116)
*1Capitat Employed I rr b

lrea C 9'03541‘*;;'636‘180 T03R73 780544 JOIRTS | 701833
Other Products . 120354 ‘“f“faim 12530 12054 . 12830 12578
Unallocable ) {633223) (4‘)»Hfﬁ) S{R060263 (033223} {366026)]  (563034)
TFotal (,'.miml Emploved 139273 134569 1 037y 159273 150379 149399
Note ; -

anmnv § primary Iumuumcg,amnc are Lirea” & 'Cnhet Products” {which include '} nd!ﬂrmi Products’, “T'raded Goods' and ‘Bin
Fertilizers' } and are reportgbli segments under ~Accounting Standard-17 an Seament I{qmnmo issued by the Institule of Chartered
Accoumtants of fidia, The opx.mtums ol the Company are eonducied within India and thus Ih\ﬂrc is no reponable Geographical

Scgment. N 2 , E

(Hmul ,l}h.nm; 7 - - (Neer Abrol)
CGeneral \]dll"lL{‘I (F&A)Y e

) ;; Chairperson & Managing Diveclor
o DIN : 01279485

. ‘s ) ¥
o As pur our Review Report of Even date atta L‘I;E‘IE,
v . s
For & an Bch:
M. L. Puri
(h'n 1 rmi 1\(cmmr HRLLS
1’) 0023125 3

W/ |

Partner
MUNG 609198

Fur & on behalf of
Chandiok & Guliani
hgptered Accountants

Place @ New Deins
Dated : February 04. 2015




