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AUDITED STANDALONE FINANCIAL RESULTS FOR THE QUARTER AND NINE MONTHS ENDED DECEMBER 31, 2014
R In qmillion, except shove sned por share daty

Particulars Quarter ended Nine monihs ended Year ended
31, 30, M, | b N, | D 3, March 31,
2014 2014 2013 2014 2013 2014
Income from sottware services 8,117 B,8aa 7,008 26,438 22,078 30,316
Expenses
Empioyee benefits expense 5,264 5.196 4,679 15,334 12,951 17.820
Depreciation 260 23§ 208 723 586 809
QOller oxpenses 1,887 1,835 1,662 5,708 4704 6,390
Profit from operations before other income and [nferest 1,606 1,520 1,336 4,503 3,748 6,297
Olher income 140 139 83 352 248 76
Foreign exchange gal/(loss) 70 102 {272) 309 544 118
Profit before inlorast 1,816 1,761 1,147 5,244 4,640 5,784
interast 1 - 1 1 4 4
Profit before tax 1,818 1,764 1,146 5,243 4,636 5.787
Tax expense 407 267 258 1,167 1,008 1,275
Net profil for the period 1,408 1974 888 4,076 3,628 4,512
Paid up equlty share capital {face valuo Rs 10/~ each) 837 836 418 637 418 47
|Reserves 18,009 17977 15,268 186,089 15,266 15,992
Basic EPS (Rs) 16.81 16.43 10.08 48.76 4243 5425
Diluled EPS (Rs ) 16.74 16.36 10.58 48.53 4218 53.80
A
Number of shares 72,202,819 70,508,265 34,722,578 72,202,619 34,722,570 34,783,777
Percentage of shareholding 89.26% 04.20% 03.42% 88.26% B83.42%, 43.43%
F a group
Pledged/Encumbered
Number of shares . - 1 . - .
Percenlage of shares (as a % of lhe total shareholding of promoter and promoler group) = = = - - -
Percenlage of shares {(as a % of the lotal share capilal of \he company) . - . - - =
[Non-encumbered
Number of shares. 11,601,028 13,137,303 6,003 614 11,501,029 6,903,614 6,805,854
Percenlage of shares (as a % af the lolal sharehelding of promoler and promoler graup) 100% 100% 100% 100% 100%: 100%
Percentage of shares (as a % of the lolal shars capital of the company) 13,74%| 1671% 16.68% 13.74% 16.50%: 18.57%

AUDITED SEGMENT WISE REVENUE AND RESULTS

ne e EE WOnINE end

3, 30, 81, 3, a1,
2014 2014 2043 2014 2043

Relal CPG and Munufacksing 2,020 1.923 1,700 5128 4711
BFEt 2,141 2,027 1,644 8,085 5,070
Hitoch und Media Sorvicos 2,005 2,004 2,489 8,646 7.207
Travel und Hospilakity 1479 1,815 1,278 4,374 3448
Othars 482 §17 595 1,605 1,643
Total 9,117 8,866 7,908 26,438 22,078
Segimant oparating Income
Fetad, GPG and Menulacturing 368 a7 40 1,083 1123 1,504
] 327 159 122 607 245 450
Hilech and Media Services a7s a9 594 2,014 1,856 2477
Teaval snd Hospratly 268 328 100 862 492 807
(Othars 187 209 237 652 618 866
Toat 1,871 1,768 1,644 8,318 4334 6,906
Unatlocable
Exprtiney 265 230 480 735 586 80e
Interest 1 - 1 1 4 4
Ol Incime 210 241 83 a61 792 404
|Profit befors tax 1,048 1,781 1,145 5,243 4538 5,787

Notes on segment informatlon

Princlpal segments

The Company is sicuctured Inlo five verlicals —Relail, CPG and Manufaciuring (RCM), Banking, Financial Services and Insurance (BFSI), Hitech and Medls Secvices (HTMS), Travel and Hospiallly (TH) and
Others. Accondingly, the Company has prasenled its segment rasulls under lhese business segmenls Eftective April 1, 2014, the Company has classified resulis of Media Services in HTMS. The resulls were
previously classified wilh TH segment. The previaus parlod/ year figures have been restated and prasenied in line with the curreni segments.

Segment caphal employed
Segreqalion of assels, llablkities, and olher h into varlaus primary segments has nol bean camied oul as lhe assels are used between i , N0
disclosure mialing to segminl assats and Nabililles has been made.
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AUDITED STATEMENT OF ASSETS AND LIABILITIES Ry by enfition

Meniculare As at
Decamber 31, March 31,
2014 2014
Sharsholders' funds
Sluire caplal 837 411
Rescives and surplus 18,99¢ 15,802
18,836 16,406
Nan.corrent liabliex
Long-inmm borowings 23 21
Caiher long-lerm labllities 109 129
oIt provisions -| 3¢
132] 185
Cutrmnt liabillties
Trade payables 214 )
CHhar currenl llabllies 2214 2731
Shotf-leim provisions 1,671 1574
" 4,999 4,393
Tatst 4,867 ] 20.967
Lmn-c ufiint assets
Fiuod assels
Tenglble assets 3.807] 3,266
Inlangihie assels 90| 170|
Cepllal work-In-progress 670) 408
Nen-cinenl invesiments 22 169
Dafared lax assels (nel) 44t 402
Long-lenm loans end advences 684 756
Other nan-curanl gesats 1,018} 1,039
6,822 €320
Curmant assels
Cumenl Invesimenis 5,773 5,180
Trade foceivablas AL 6,004
Gash and bank balances 2,084 1,075
Sho-lem loans and advances 600) 012
Olhor current assets 1407} 1,720

Total

Noles 1o financlal results for the quarter and nine monthe ended December 31, 2014

1 The above resulls were by Lhe Audil C and have been adopled by Lhe Board at Ils mesling held on January 18, 2015,

2 Tho stlement of fnanclal rsdlls hiva bean Budiled by the Company's audtiors. The Company's eudiiors have issued an unqualficd audit opinlon on the financtal results. The audit repon has been fited with the
slock exchanges and Is also evallable on the Company's website.

UALH
Adailions Disposal Closing
b

alance |
[Alatmentl refund! unnusl roporl relied oliers 1 P | [Tl 66 | 1

4 During the quarier, 60,030 shares have baen issued upon exercise of slock oplions and resiricied shares by employees.

& EPS for (ha quarier s nol annualized.

@ The Boerd of Directors al ls meeling held on Jenuary 19, 2015 have recommended an Inlerim dividend of 40% (Rs 4 per equlty share of par value Rs 10 each) for the quarler anded December 31, 2014.
Accordingly, the cumulallve Interim dividend declared by the Board of Direclars for the nine months ended Decernber 31, 2014 aggregates lo 70% (Rs 7 per equily share of par value Rs 10 each).

7 Eamings per share for the quarter and nine monihs ended December 31, 2013 and yesr ended March 31, 2014 have been adjusied for bonus shares issued during (he quarter ended June 30, 2014 In sccordance
wih Accounling Standard 20 en Eamings Per Share,

8 On January 19, 2016, lhe Company entered Into definhive agreamenls lo acquire 100% of the equily Interest In Discoverture Solutlons L L C, a.leading US based solulions provider to Lhe insurance Industry, in
an all cash lmnsacllon for USD 15 miilion, payable over the next 18 months and eam ouls based on fulure revenue largets, This acquisition Is subject Lo cuslomary closing condilons and regulatory approvals,

8 Previous period figuras have bean reclassified/ regrouped wherever necessary.

For and on behall of the Board
For Mindiree Limiled
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Bangalore, Indla Krishnakumar Nalarajan
January 18, 2015 CEO & Manaping Director
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Auditors’ Report on Quarterly Financial Results and Year to Date Financial Results of Mindtree
Limited Pursuant to the Clause 41 of the Listing Agreement

To
The Board of Directors of Mindtree Limited

We have audited the quarterly financial results of Mindtree Limited (‘Mindtree’ or the “Company™) for the
quarter ended 31 December 2014 and year to date financial results for the period from 1 April 2014 to
31 December 2014, attached herewith, being submitted by the Company pursuant to the requirement of Clause
41 of the Listing Agreement, except for the disclosures regarding ‘Public Shareholding’ and ‘Promoter and
Promoter Group Shareholding” which have been traced from disclosures made by the management and have
not been audited by us. These quarterly financial results as well as year to date financial results have been
prepared on the basis of the interim financial statements, which are the responsibility of the Company’s
management. Our responsibility is to express an opinion on these financial results based on our audit of such
interim financial statements, which have been prepared in accordance with the recognition and measurement
principles laid down in Accounting Standard (AS) 25, Interim Financial Reporting, issued under the
Companies (Accounting Standards) Rules, 2006 which continue to apply under Section 133 of the Companies
Act, 2013 and other accounting principles generally accepted in India. .

We conducted our audit in accordance with auditing standards generally accepted in India. Those Standards
require that we plan and perform the audit to obtain reasonable assurance about whether the financial results
are free of material misstatement. An audit includes examining, on a test basis, evidence supporting the
amounts disclosed as financial results. An audit also includes assessing the accounting principles used and

significant estimates made by management. We believe that our audit provides a reasonable basis for our
opinion.

In our opinion and to the best of our information and according to the explanations given to us, these quarterly
and year to date financial resulis:

(i) are presented in accordance with the requirements of Clause 41 of the Listing Agreement in this regard;
and

(ii) give a true and fair view of the net profit and other financial information for the quarter ended

31 December 2014 as well as the year to date results for the period from 1 April 2014 to 31 December
2014.

B S R & Co, (a parinership tirm with Regluterad Office:
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Further, we also report that we have, on the basis of the books of account and other records and information
and explanations given to us by the management, also verified the number of shares as well as percentage of
shareholdings in respect of aggregate amount of public shareholdings, as furnished by the Company in terms
of Clause 35 of the Listing Agreement and found the same to be correct.

JforBSR & Co. LLP
Chartered Accountants
Firm’s registration number: 101248W/W-100022

Supreet Sachdev
Partner
Membership number: 205385

Bangalore
19 January 2015
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Mindtree’s net profit surges 60.5% y-o-y in dollar terms;
declares interim dividend

Bangalore (India) and Warren (NJ), January 19, 2015: Mindtree, a global technology services

company, announced its results today for the third quarter ended December 31, 2014, as approved by
its Board of Directors.

“Our clients continue to look at Mindtree as their partner of choice for Digital Transformation, all
the way from innovation to rapid execution. Our ability to drive significant optimization in our
chosen verticals, in IT and application management, remains a strong foundation for delivering
sustained value to our clients. Together with digital, the Mindtree story is becoming stronger
than ever before” said Krishnakumar Natarajan, CEO & Managing Director, Mindtree.

Key financial highlights:
e InUSD terms:

o Revenue at $147.7 million (growth of 0.4% g-0-q / 16.2% y-0-y). Constant currency
revenue growth of 2% g-0-q

o Net profit at $22.8 million (growth of 0.3% g-0-q/ 60.5% y-0-y)
¢ In Rupee terms:
o Revenue at ¥ 9,117 million (growth of 2.6% g-0-q/ 15.3% y-o0-y)
o Net profit at Z 1,408 million (growth of 2.5% g-0-q / 58.6% y-0-y)
Other highlights:
e Clients:

o 201 active clients as of December 31, 2014
o Adds one client to $50 million category

o Employees:

o 13,323 employees as of December 31, 2014
o Added 1,016 employees during the quarter on a gross basis
o Trailing 12 months attrition is at 18.1%

© Mindtree 2015
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e Awards and recognition:

o Ranked in top 5 in the Asiamoney Corporate Governance Poll (India) across categories
such as overall corporate governance, disclosure and transparency, shareholder rights and
investor relations

o World rank #4 in 2014 by Association for Talent Development dedicated to learning, training
and talent development

o Krishnakumar Natarajan, MD & CEO, Mindtree was awarded the Best CEO under the
IT/ITES (Mid-sized companies) category at the India’s Best CEO 2014 awards by Business

Today-PricewaterhouseCoopers

¢ Dividend announcement:

o The Board of Directors, at its meeting held on January 19, 2015 recommended an interim
dividend of 40% (Z 4 per equity share of par value ¥ 10 each) for the quarter ended
December 31, 2014.

About Mindtree

Mindtree [NSE: MINDTREE; CIN: L72200KA1999PLC025564] delivers technology services and
accelerates growth for Global 1000 companies by solving complex business challenges with
breakthrough technical innovations. Mindtree specializes in e-commerce, mobility, cloud enablement,
digital transformation, business intelligence, data analytics, testing, infrastructure, EAl and ERP
solutions. We are among the fastest growing technology firms globally with more than 200 clients and
offices in 14 countries.

Safe harbour

Certain statements in this release concerning our future growth prospects are forward-looking
statements, which involve a numb_er of risks, and uncertainties that could cause our actual results fo
differ matenially from those in such forward-looking statements. We do not undertake to update any
forward-looking statement that may be made from time to time by us or on our behalf.

© Mindtree 2015 2
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Visit us at www.mindtree.com. For more information, contact:

Priyanka Waghre Siddhartha Tanti

Mindtree Genesis Burson-Marsteller

+91 98867 29295 +91 99863 62435
Privanka.Waghre@mindtree.com Siddhartha.Tanti@bm.com

Kiran Farooque Sarah Elder

PPR Worldwide Max Borges Agency

+44 0207 300 6181 +1 415.548.6850
Kiran.Farooque@pprww.com sarahelder@maxborgesagency.com

For Mindtree Limited
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Vice President Legal & Company Secretary

Mindtree Limited, Global Village, RVCE Post, Mysore Road, Bangalore-560059;
CIN: L72200KA1999PLC025564; Phone: + 91 80 6706 4000; Fax: +91 80 6706 4100;
E-mail: info@mindtree.com/investors@mindtree.com; Website: www.mindtree.com
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