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L. The aboye audited financial resells sohjected bo limited neview By Lhe auditors weds reviesed by the Audit Committes and aporaved by the
doard of  [Frectors o1 theit respectve mesting held on 291 May, 2024,
L The Compank eperates In the busingss.of flm exhinition, distnbution . production and axplotation, it has Saspitality Divston; Interniatinnal
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4 Flgures have been reviewed and regrouped, wherever necassanyand changes have been made accordingly

Ry ar il mf tha Board

For ml:lv.n.Lr_E_\'_gtrEtrmmen LIMITED

Dlate: 20,08 2014
Flaca. Uhonmna
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Clauze 41 of the Listing Agresment For Companies {Other than Banks)
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i

Sharehplders' funds

[&) Ehare Capitzl 3422 45 34l 45
(b)) Reservas and surpius 4520 55 480421
(c) Money recelves agains! share warrants )

Sub-tatal - Shareholders' funds B0d43 01 BA33.6E

L]

iShare application mansy pending amaunt
dinonty Intersst *
&fbon - Current liabilities

L

{a) Long-term Bormoannigs &7.EB B2.48
ib) Cefered fax iakties {nel) " %
ic) Cther term liabilities 1340.23 1334.06
() Long-term provisions 095 51 598 51

Zub-todal - MNon-current lishiliies 7424 B0 2413.03

Current kabilities
[2) Shor-term boravangs
(E) Trade Payables

L

(=) Oiher current liabilitics 13.26 982

(g} Short-term provisions ;
Sub-total - Won-currant ligkilities 13.26 N

TOTAL - EQUITY AND LIABILITIES 1048087 10786 61

B |ASSETS
1| ton-cLmant asseis

ja) Fixed assols 5095 65 5219.51

b Gosdwill en-consolidation® i 1l

tz) MNen-curfent invesimenia B.oOo B.00

(ed) Oeferred tax assats fnet) 237 a2 158 .57

(&) Lang-term loans and advances 322351 3246 04

() Dtreer Aon-current assets | ! I
Sub-lofal - Non-current assets FEERNE G632.17]

Current ansers
{ab Curremt invesiments

L]

() Inventores B3R 351 T24.50
(c1 Trade receivables 23374 233 74
() Sash and cash eguavalenis 0.7 £0
(2] Sharl-term loans and advances 135.08 n.ea
(f) ©ther current assets ! 16571
aub-tnial - Currenl assets 1211 85 P24 34

TOTAL - ASSETS 111dH0 87 107TES &1

* Applicable (0 Ihe casa of cansahdaled stalement of z55813 and labiilies
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Independent Audifor’s Report

THE MEMBERS,
M/S. MIDVALLEY ENTERTAINMENT LIMITED
CHEMNNAL

Report on Financial Statements

We have audited the accuompanying financizlstatements ol MiS. MIDVALLEY
EMNTERTAINMENT LIMITED, which camprise the Balance Sheet 25 at 317 March,
2014, ard the Statement of Profit and Loss for Lheperod 01 05 2013 o
FL.03.2014, and a summary of significant aceourting policies and ather
extianatory infcrmation.

Management's Respansibility for the Financial Statements

Mananement is responsible for the preparcation of these finascial statermentsthat
give a true and fair view of the financial position, francial performance andeass
lows of the Campany in accordance with tne Accounting Standardsroferced tain
sub-section (3C) of seclion 211 of the Companies Act, 1956 (Mthescs) Tos
responsibifity Includes the design, implementation and maintenanceot internal
coatrol relewant to the preporation and gresentation of e fnancalstatements
that give o Lrie and Fair V2w ang are free friom materialmisstatement, whethar
e o fraud ar rror.

Auditors’ Respoansibility

Cur responsibility 1840 exprogss an opinion on chase fnancial statements besedon
out audit, We conducted our zudit in accordance with the Standasids apfud ting
Issued by the Institute of Chartered Accountanms of [ndia. ThossStendsrds
riquire that we comply with ethical reguirements and plan andpedorm the audic
o gbizin reasonable assurance abolt whetner the francis statemants are fres
from matEriat missatemeant

Ar zudit involves  performing procedures to cbtain audit ewvidesce  aboul
meamounts and  disclosures in the financial statements, The procodures
selecteddepend on the guditor's judgment, including the assessrmont of the tjsks
ofrmeterial misstaterment of the financial statements, whether dus to fraed ar
errar.In making those risk assossments, ke auditor consicers noemal conbeo
relevantto the Company's praparalion ang fair présentation of the financial
statements morgder to gesign aoedit procedurss that are appropriate oo the
cireumstanoes,  Ansedit also incluodes  eveiualing  he  approprigieness of
aceounting poticies usedand the reasonableness ol the accounking estimates
made Oy management, aswell as evaluating the geerall presentation of the
firancial .;-;r_slrfeml_:nrs.
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Basis of Adverse Dpinion;-

1.

L

dn

ra

e company fs malntained records showing full particilars ancluding
guanbitative datails and situation of Fleed fssets, However, the fived assat
register = yer to be vpdgted,

Avcordinig to the records of the Company, e company (s ok csguiss o
gepositing wodisputed stalatary ouss incdeding Income tav doeducted o
source, Cass and other statutory does with the appropHate althcrities
The company Nas to gy the (ncome fakx & Fringe Benafit tax for the yvears
March 2008, March 2007, 2005, 2009 & 2010 amounting o
s 30,428,853/, R5.5,75,40,364/-, Rs.3,51,17,320¢ Rud7. 06, /040 and
R 7R.68,000/0- & FAT Re Q65 000/ fexcluding interast], TDE of
Rs,9,50,1254/~, ES, PF & Professtonal Tas of Bs 0,03, 8950 rospo tvely
Avcorditg fe bhe tformalion and exgignation given o us disputed fncome
Tax amauniing 1o B5.91.771 facss- 15 puistanding as al 317 Marcn 2014 oot
of which company had paid 8530 lakhs under protest, 10 respect of wineh
P Ceinpadly 0s mlade an appeal with the CIT {apoeals ),

In the zhsepce of confirmation of pardips batances relabing fo sundry
detitors; foans and advances, the recaversahiiity of such amaunts aosear ro
b dowbt o orespect of wiveh no provision has been made by the
compaily and  the consequedt effect on the acoounts of the company, the
profits, the value of the assets and lalilities of the company which is ot
determingble.

Tre company fas not transactad any bisiness during the year and hence
raise serious daubts as (o the caompany bBeing = “goirg concoern”, Howevear,
the aocounts have boen prepared on d geing concern basis,

Thie company has nol provided for gratuity on actuaral valdation casis

The compz2ny has not filed its incame tax return for the ALY, 2010-2011,
2011-2P12, JG12-20138 2013-2014.
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Adverse Opinion

We beliove that the asudit eviderce we have obtained is sufficent and

apprapriate o pravice 3 basis for our audit opinian.

N wur opinion and to the pest of our Wformation and =ccording to the
arplanations given te us, the financlal statements give the infarmation reguirad
by tre Act in the manreer 5o required and subject bo Note I{g), 20 {c) and
basis of adverse opinion para 1 to 6 enumerated above ¢ ve o trus sod fair

wigw in conformity with the accounting grinciples generally azcepted in India:

a}l In the casze of the Balance Sheel, of the state of aTairs of the Company
asat 31" March, 2014;

b} in the case of the Profit ang Loss Accourt, of the [ossfor the oeriog
01052013 to 21,03,2014;

<) in the case of the cash Bow statement, Tor the perioe D1.05.2013 o
31.03.2014;

Report on Other Legal and Regulatory Requirements:-

1. As required by the Companices {(Acditor's Repoarl) Order, 2003 {"theOeder™
issued by the Central Governmient of India in terms of sub-section (484 ol
section 227 of the Acl, we glve in the Asnexurs a staloment on Lo
rrattersspecified in paragraphs 4 ang 5 of the Order

20s recuireq by section 227{3) of the Act, we reporl that!
) wa have obtained ol the information and explanat’'ans which o the

Besl ofour knowledse and belief wera necessary for bhe purposs of our
gudit;

=

in our opinion proper books of account 85 reguires by law Bawve Seen
kepthy the Company so far as 2ppears from our examinaiion of those
[iesores

the  Balance Sheer, Statement of  Profil and .pss, and Cash
FlowStatement dealt with by Lhis Reporl a-e in agreement with the
Cooks ofaccount,

T

d

i our apinioh, the Balance Shest and Statement of Proft and Loss
comply with the Accounting Starndards referred to in subsection(30) of
section 211 of the Companies Act, 19450 subject to Note 1 (g) 20

{c) and basis of adverse opinion para 1 tos enumerated above,
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2} On the basis of written representations receives from Lhe directors as
ond1® March, 2014, ang taken on record by thee PBoard of Direcors,
nane ofthe directors is disqualified as on 317 March, 2014, fram el
appaintedas a director in terms of classe (g1 of sulsection (10 of
seetian 244 of theCompanivs Acl, 1956,

T1 Simce he Central Governmen? has net issued any notilcabion 25 te fe
rateat which the cess s 1o be paid wunder secton 441A of the
Companies Act, 19556 npor has b Issued any Rules undsr the zsc
section, prescribing themanner in which such cess (s te be paid, no
cess 15 gue and payable by theCompany.

For Venkatesh & Ca.;

Chartered
Accountants
F.R.No. /0046365
| .- §
! \ [ My |
Place: Chennai ! 'ir‘CfA .Dasa:'htf. v
Date: 29.05.2014 T MND. 26336

Partnor
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Annexure to Independent Auditors” Report

(Heforred o in paraaraph L undsr the heading of "Report on other Legal anc
Hegulatory Seguiremeants” of our Seport of even date!

On the basis of such chocks as we considered appropriate 20d according 6 thi
infarmation and explaralicn given to us during the course of our audit, we
report that:

1 a) The company has maickained records showing full camiculars incuding
Guantitative cetails and sicuation of Fixed Assets, Haowevor, e Geod
dasels register (s yelt to be vpdaterd,

oiWe are informed Lhat the Management ab redascnshle ntecvals has
physizally werifizd the Fixed fAssets of the Company and that no materal
discrepancies were noeticed on such verificaton

c) Mo substantial part of lixed assets have been disposed ofl during the
WA,

& 2] The stocks of Movies, Sermals and Programmes have bheen physioaly
verified at reasonable mtervals by the managament

b} The procedures of physical verihication of inventoriss fol owed by (he
management are reasunabie anc adeauate in relafian o the sice of the
cormpany and the mature of |ts businass,

c) The company [ mamntaining proper records of nventory and no
material discrepancios are noticad on such physical veridcation,

3. a; The Company has granted ipterest free advances o paites covired n
e reglster maintained under section 3G of the companies Act
(Mo of Parties 3 — 33 98 242, These adyances have bBoen mace witang
stipuations as o repayment of Prinoipal,

T S

ol The Company has akan unsecured lozns withoul any slipulatan as to
the repavment of orincipal and interest to parlies coversd in the recister

maintained under section 301 of the companies Act, 1956, {No of Party — 1
- Rs A7 86,145

Ty In rocpect of othar advances made by the company we are unabie Lo
comment on the recoverazility of the same.,

lefans 2R 14 703 /64 /65 a6 Email » venkateshandeodemail.com
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The Campany bas not defaultes in repavment of dues to Banks during the
WEdr,

The Company has not granted any Inans and advances an the fazis of
securty by way of pledge of sharns, deboentores ang other secyrities,

Me Compary has not given any guarantee for loans taken by others from
Bank or financial institutions,

e company fas not ootained any ferm loans during the vear,

As per the recorcs of the company, ro funds werse raised on short teom
basis anc wszd for lorg Lorm investment ard vice versa.,

Tae Cormpany has not made preferentiy allabment of shares To parceas anc
companies coveresd in the regslor mantained under section 301 of the
Companics Act, 1956,

fher Company has not issued any debentures, so creation of secutitas in
respect of debentures does not arise,

The comgany nas not rafsed any maney by public issues duneg tha porod
covered by aur audit report.

According to the information ang expanations furnished to us, no fraud
has been ncticed or regorted adring the year.

Foar Venkataesh & Co.,
Chartered Accountants
F.R.No. 0046365

94

TR £ —
Place: Chennai | CA .Dasaraty. ¥
Dale :29.05.2014 YM.NO.263236
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