McDOWELL HOLDINGS LIMITED

May 12, 2014
The Executive Dirggtor

ngalore 560027

/ The Department of Corporate Services
BSE Limited
ist Fioor, New Trading Ring
Rotunda Building, P J Towers
Dalal Street, Fort, Mumbai 400 001

The Secretary
National Stock
Compliance

ange of India Limited
partment
laza, Bandra Kurla Complex

Dear SirfMadam

SUB: OUTCOME OF RESOLUTION PASSED BY BOARD OF DIRECTORS

The Board of Directors, at their meeting held on May 12, 2014 has approved, inter alia, the
following:

» Execution and signing of the agreement entered into between the UB Group (acting
through United Breweries (Holdings) Limited, Kingfisher Finvest iIndia Limited and
McDowell Holdings Limited) and Adventz Group (acting through Zuari Fertilisers and
Chemicals Limited and Zuani Agro Chemicals Limited) in respect of their respective
shareholding in the Mangalore Chemicals & Fertilizers Limited ("Target Company’).

An open offer for acquisition of up to 3,08,13,939 (Three Crore Eight Lakhs Thirteen
Thousand Nine Hundred and Thirty Nine) fully paid-up equity shares of face value of INR
10 each from the public shareholders of the Target Company constituting 26.0% of the
fully diluted voting equity share capital {the "Offer”) by the Zuari Fertilisers and
Chemicals Limited (“Acquirer”) together with Zuar Agro Chemicals Limited, United
Breweries (Holdings) Limited, Kingfisher Finvest India Limited and McDowell Hoidings
Limited as the persons acting in concert (collectively, "PAC") with the Acquirer.

This Offer is made pursuant to and in compliance with Regulation 20 of the of the

Securities and Exchange Board of India (Substantial Acquisition of Shares and

Takeovers) Regulations, 2011 and subsequent amendments thereto ("SEBI Takeover

Regulations”) read with Regulations 3(1) and other applicable provisions of the SEBI
3\3
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McDOWELL HOLDINGS LIMITED

As required under Regulation 14(1) of SEBI Takeover Regulations, enclosed is a copy of
the public announcement dated May 12, 2014 issued by Ambit Corporate Finance
Private Limited and ICICI Securities Limited as “Managers to the Open Offer” for and
on behalf of the Acquirer and PAC to the public shareholders of the Target Company.

A press release is also attached.

Thanking you,

Yours sincerely,
For McDowell Holdings Limited

“R.N! Pillai
Director

Encl: as above

1. Public Announcement
2. Press Release
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'McDOWELL HOLDINGS LIMITED

Press Release

The UB Group (acting through United Breweries {Holdings) Limited, Kingfisher Finvest India Limited and
McDowell Holdings Limited) and the Adventz Group (acting through Zuari Fertilisers and Chemicals
Limited and Zuari Agro Chemicals Limited) have entered into an agreement {Agreement) today in
relation to their respective shareholdings in Mangalore Chemicals & Fertilizers Limited {Company).The
UB Group and the Adventz Group intend to exercise their combined voting rights in concert towards key
decisions relating to the Company. Dr. Vijay Mallya shall continue to be the Chairman of the Board of

the Company.

The signing of this Agreement has triggered an open offer under the provisions of SEBI SAST Regulations
and a public announcement in respect of the same has been made by the parties. Zuari Fertilisers and
Chemicals shall be funding this open offer and shall acquire all the shares validly tendered and accepted

under the offer.

The consummation of the Agreement and the open offer will be subject to applicable statutory
approvals. Ambit Corporate Finance Private Limited and ICICI Securities Limited are acting as the

Advisors and the Managers for the open offer.

Registered Office : Canberra, Level 9, UB City, #24, Vittal Mallya Road, Bangalore - 560 001, India,
Tel. : +91 80 3985 6500, Fax: +91 80 3985 6607, www.mcdowellholdings.in  corporate tentity Numbar: L05190KAz004PLG033435 G RO U P



