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MAXIMAA SYSTEMS LTD
CIN NO. 127100G11990PLCO14129

STATEMENT OF ASSETS & LIABILITIES AS AT 31st MARCH, 2014

{ Rs. In Lacs )
Particulars As at As at
31st March, | 31st March,
2014 2013
Rs. _Rs.
I EQUITY AND LIABILITIES
(1) Shareholders’ Funds
(a) Share Capital 1,004.73 1,004.73
(b) Reserves and Surplus 385.15 380.27
(2) Equity Share Application Money 118.60 53.65
(3) Non-Current Liabilities
(a) Long-Term Borrowings 348.31 155.91
(b) Long-Term Provisions 35.46 36.09
{c) Long Term Liabilities 22.65 21.65
(4) Current Liabilities
(a) Short-Term Borrowings 704.95 617.37
{(b) Trade Payables 1,019.44 744.21
{c) Other Current Liabilities 153.32 162.74
{d) Short-Term Provisions 31.12 36.88
Total EIEE!ZE 3‘213.5!.!
1I ASSETS
(1) Non-Current Assets
{(a) Fixed assets
(i) Tangible Assets 1,036.00 530.20
(ii) Intangible Assets 178.93 312.56
{b) Non-Current Investments 20.90 8.27
(c) Long Term Loans and Advances 98.30 107.13
(d) Other Non-Current Assets 10.95 9.00
(2) Current Assets
(a) Inventories 940.19 657.02
(b) Trade Recelvables 1,060.36 944.22
(¢) Cash and Cash Equivalents 26.84 123.92
(d) Short-Term Loans and Advances 416.61 504,59
(e) Other Current Assets 34.66 16.59
Total 3,823.73 3,213.50
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| charTerED AcCOUNTANTS

Auditor’'s Rggm‘t on _the Quarterly Financial Results and
gar to Date Results of the Company Pursuant to

lause 41 of the ment

To,
Board of Directors,
MaxiMaa Systems Ltd.

WWa have audited the Financial Results for the Quarter ended 31* March 2014 and
year to date resulls for the period 1* April 2013 to 31™ March 2014 of the
accompanying Statement of Audiled Financial Results ("Part | of the Statement”) of
MAXIMAA SYSTEMS LIMITED.

Management's nsibili Part | of the Statemant

The Company's Management is responsible for the preparation of Part | of the
Statement as per the requirement of clause 41 on the basis of the related interim
financial stataments in accordance with the recognilion and measurement principles laid
down in Accounting Standard (AS) 25, Interim Financial Reporting, issuad pursuant to
lhe Companies (Accounting Standards) Rules, 2006 (as amended) / issued by the
Institute of Chartered Accountants of India, 85 applicable, as per section 211(3C) of the
Companies Act, 1956 and other accounting principles generally accepled in India. This
responsibility includes the design, implementation and maintenance of intemal control
relevant 1o the praparation and presentation of the said Part | of the Statement that
gives a true and fair view and is free from material misstatement, whether due to fraud
ar eIror.

Auditor's Responsibility

Our responsibility is 1o express an opinion on the said Par | of the Statement based on
our audit of such interim financial statements. We conducled our audit in accordance
with the Standards of Auditing issued by the Institute of Chartered Accountants of India,
Those standards require that we comply with ethical requirements and plan and parform
the audit to obtain reascnable assurance about whethar the said Par | of the Statament
is free of material misstatement.

An audit involves performing procedures to obtain audit evidence about the amounts
and disclosures in the interim financial statements. The procedures selecled depend on
the auditor's judgment, including the assessment of the risks of material misstatement
of the interim financial statements, whether due to fraud or error. In making those rsk
assessments, the auditor considers the internal control relevant to the Company's
preparation and fair presentation of the interim financial stalements in arder 1o design
audit proceduras that are appropnate in the circumstances, but not for the purpose of
expressing an opinion on the effectivenass of the Company’s internal control,
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An audil also includes evaluating the appropriateness of the accounting policies used
and the reasonableness of the accounting estimates made by Managament as well as
evaluating the overall presentation of the interim financial statements.

We believe that the audit evidence we have obtained is sufficient and appropriate to
provide a basis for our opinion.

Opinion
In our opinion and to the best of our information and according to the explanations given

to us, the said Part | of the Statement:

(i) has been prepared and presented in accordance with the requirements of clause
41 of the Listing Agreement in this regard,

and
(ii) gives a true and fair view in conformity with the accounting principles generally
accepted in India of the net profit /less and other financial information of the Company
for the quarter and year ended 31 March 2014

Other Matters
MIL

Report on Legal and ar ulatory Requirements

We also report that we have tracad the number of shares as well as the percentage of
shareholding in respect of the aggregate amount of public shareholding and the number
of shares as well as the percentage of shares pledged / encumbered and non-
encumbered in respect of the aggregate amount of promoters and promoter group
shareholding in terms of Clause 35 of the Listing Agreemant and the particulars relaling
lo investor complaints disclosed in Part Il - Select Information for the Quarter and year
ended 31% March 2014 of the Statement, from the details furnished by the
Management/ Registrars.

For D D Desai & Associates
Ch red untan
aré: /EEOO ts
e

#

D D Desai
Proprietor

M. No. ; 042031
F.R. No.:102297TW

Date - May 30, 2014
Place - Valsad




