FROM MMTC BOARD SECTT

FAx MNO.

191124361589

P,

|7 26814

B SEPM

Pz

MMTC LIMITED
o CIN : L51909DL1963G0OI004033
(A Govt of India Entarprize)
Core - 1, Scope Complex
< 7, Institutional Area, Lodhi Road
New Delhi - 110 003.
Emall: mmtc@mmtclimited.com Websita : www,mmtclimited.gov.in
PART I o
statement of Standalone Unaudited Financlal Results for the Quarter and Half Year Ended on 30/09/2014 {7 in Crores, oxcept per share data)
Padiculars Quarter Ended Half Year Endad Year Endod
30-5ap-i4 as-Jun-14 10-S5ep-13 A0-Sep-14 33-Sep-13 -Mar-14
{Unaudiited) | (Unaudited) | (Unaudited) {(Unaudited) (Unauditad) {Audited)
1 Income from aparations
{a) Net sales/Income from operations 251179 5179.85 7326.41 TE91.64 16149.61 25074.49
{MNet of axcise duty)
(b} Othar operating income ‘ 8.03 5.89 142.02 13.82 147.99 19502
Total income from pperations (nat) 2519.82] 5185.74) 746842 7706.56 15297.80 25268.51
2 Ex penses . .
(4) Cost of materials consumed 61.76 15.13 28.31 76.89 86.21 161.31
{h) Purchascs of stock-in-trade 2167.72 50407.84 5819.33 v th 56 14509, 86 22171.38
{c) Changes In inventaries of finished goods, 28.92 (137.66) 018.28 {108,74) 71,38 572.77
wark-In-prograss and stock-in-trade
(d) Employee banofits expense 48.88 A7.85 45.38 b6 /3 95,37 18850
{e) Depraciation and amortisation expense 13.15 2.42 286 15.57 573 12.42
{f) Dther expenses 238.29 218,30 640.28 456.58 1412.87 2069.52
Total expenses 2558, 71 5153.88 7455, 23 7712.59 16281.12 25176, 90
3 Profit / (Loss) from oparatians before other
incomo, finance costs and exceptional items (1-2) {38.89) 31.88 13.20 {7.03) 16.48 92 .61
4 Other income 27.94 31,97 43.41 69,91 78.40 222.34
5 Profit / (L.0ss) from ordinary actlvities before
finance costs and exceptional ltema (3+4) {10.95) B3.83| 56.61 52.88 04.88 314.96
6 |Finance costs 2.34 3.30 20.12 5.64 40,81 f565,99
7 Profit ! (Losa) from ordinary activities after finance
costa but hefore exceptional items { 5- 6 ) (13.29) 60.54 36.49 47.24 54.07 247,946
8 Exceptional [tems -R-12 (1.23) {19.62) .32 (1.88) 2306
9 |Profit/ (Loss) from ordinary activities bafore tax
{7 -8) {18.85) B1.77 56.11 42.92 55,95 224.90
10 Tax axpense {8.77) 21.00 19.07 12.23 19.01 67.35
" Net Profit / {Lozs) from ordinary activitios after tax
{9 - 10) (10.08) 40.77 37.04 30.69 36.94 157.55
12 Extraordinary tems (net of tax expense) 0.00 0.00 47 44 - 0.00 42,32 138.91
13 |Net Profit/ (Loss) for the period (11 - 12) {10.08) 40.77 (10.40) 30.69] (5.38) 18.64
14 Paid-up equity share capital “100.00 100.00 100.00 100.00 10C.00 100.00
(Face Valug of the Share Re.1/-)
158 Reserve excluding Revaluation Rasprves as 124187
per balance sheet of previeus accaunting year
16.i |Earnings per share {before extraordinary items)
{of ¥1/- each) (not annualised):
(a) Basic (0,10 0.41 0.37 0.31 0.37 1 8
{b} Diluted (0. 10y 0.41 0.37 0.31 0.37 1.58
18. il |Earnings per share (after extraordinary [temas)
{of T 1/- each) {not annualised):
{a) Basic {0.10} 0,41 (0.10) 0. (0.05) Q.19
() Diluted {0.10) 0.41 (0. 10) 0.21 (0.05) n.19
see accompanying nete to the flnancial results
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PART I
Infarmiation for the Guarter and Half Yaar andad on 30/02/3014 _
N Farticulars Quartsr Ended Half Year Ended Year Endad
30-Sep-14 30-Jun-14 30-3ep-13 30-Sep-14 a0-Sep-13 31-Mar-14
{(Unaudited) | (Unaudlted) {Unaudited) {Unaudited) (Unaudited) (Audited)
A FARTICULARS OF SHAREHOLDING
1 Public sharahalding
~MNumbar of sharea 106731230 100731238 100000000 100731244 10000000 100000000
-Paraentage ot shareholding ) 10.07 10.07 10.00 10..97 1G.00 10.00
2 Eromoelers and Promoler Group Shareholding
#) Pledged ! Encumnbearad
Mumber of shares L
SMarcontage of eharea {As o % of the total
sharaholding of promoter and prormeder group)
Percentags of shares (a8 8 % of the total
shara capital of ihe company
by Mon - encurnboered . . .
 MuimnBar of shanes NORRERTE2 ARBAGATEZ A0OO0NNA0] © BOURGATAER OOOOINN 0000000
Percentage of shares (ag § % af the total shareholding 100,00 106,00 100.00 0. 00 100.00 100.1X)
of tha Promotar and FPrometor aroup)
SPeraentage of shares (8s 7 % of the total 05,83 80,93 ac o0 R’O.83 a0.00 a0.00
share capital of the: company)
¥ monthe |
mnded
Particulars 30.9sp-14
=] .INVESTDR COMPLAINTS
franding Al the beglnning of the guarter o
Recelved during the quarter 2
Disposed of during the quarter 2
Remaining unresolved ot the end of the quarter 9
PART lII
Sagmentwise Ravenus, Resuits and Capital Employved (¥ In Crores
Particulars Guartor Ended Half Year Ended Yoar Ended
30-Sep-14 A0utun=-14 30-5ep-13 30-Bep-14 30-5ep-13 31-Mar.14
(Unauditad) | (Unaudited) | (Unauditad) | {Unaudhied) (Unaudited) {Auditad)
Gegmeant Rovanue
@) Previous Metals 1024.13 1865,10 1854.47 2EID. 23 AS05. 74 173,00
by Matals - 247 .80 262 2% 479,42 400404 TR2T7 151911
) Mirwaralg & Onas ATT. A5 ARG, 39 G687.21 1033 14 1157.37 232045
o} My drocarbon 457 44 427.2 182879 nad. a5 381080 A0 55
) Agre Producta 12,10 271.01 578,19 2A3.11 144610 246668
fy Fortilicerns 288,748 2075R,92 2001.13 2365 .67 2441.35 AT 19
1) Dlhera 312 1.99) 2.0 511 5.4y A.71
TOTAL 2511.78) 5179,85 7328.41 7681.64 13148.681 24074, 40
Less: Intar Segmeoent fewenue M. MIL M. ML, ML RIL.
Mot Salos 2611,78 51779045 7A26,41 7H7 B4 16148 &1 Za074. 48
Sagment Resuits
Frofit/{] oss) before tax and intorest from each
segrrend
a) Procioys Moetals 1 0.4& - /215 24.08 32 59 15.08 128,73}
B dMaotals ) 6530 10.74 13.09 10,27 21.27 A
) Minarals & Onos 9.51 14,20 19.85 2371 33.03 B5.77
d) Fiydrocarban 4.00 .07 11.10 1087 3322 51.02
a2} Agro Produets 0.08 4,73 7.15 .30 21 5 36.67
f) Fartilizorns 3.36 2.87 312 & 24 439 10.95
g) Qthere 2 f9 1.74) 2.650 4 63 4.60 7,66
TOTAL a8.81 az.79| 11 00 131.80 133.95 A48 &
| L) Inleresi(Net) {20.88) {TR.72y (15,736) (40.80} (20,24 (1'1 1.28)
jiy Cather un-allocabla axpendilure
net off unallncgbla Income 7H.54 50,74 44.25 128,28 107 24 23784
Profit from ordinary aotivities bafore tax {18 RAY B1.77 B 11 42 8% 6 0A 224,50
Capilal Employad A1h. 085 82484 A95, 85| 218.94 RO5.AG TEA2Z
a) I'mclous Matals . 245.68 247 50 178.76 245,60 178,76 23528
) Miotal= 122.84 123.74 a0, 122,54 089.38 117 6
c) Minerats & Qres 8.19 . B35 5,953 “.10 5.86 7. B4
o) Hyzlracarbon 1683.78 165.00 11917 163, /9 11917 Theés fid
) Agro Products . 24567 247.50 178.78| 246 67 178,76 527
1 I ertilizers - . - " Co -
1) Others 42,76 33.00 23.80 32T 23.83 A1 08
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Standalono Statement of Assets and Liabilities [
(¥ in Crores)
Particulars Ag at
30-Sep-14 3t-Mar-14
(Unaudited) | {(Audited)
A EQUITY AND LIABILITIES
1 Shareholders’ funds
{a) Share capital 100.00 100.00
{b} Reserves and surplus 1272.06 1241.87
Sub-total - 3hareholders' funds 1372.08 1341.87)
2 Non-current liabilities
(a) Other I'ong-te rim liabilities 8.48 9.85
(b} Long-term provislons 191,62 182,49
Sub-total - Non-current liabilities 201.10 192.44|
3 Cuyreant llablfiites
{2} Shart-term borrowings 27.09 412.94
(b) Trade payables 1563.94 1457 .48
(¢} Other cusrent liahilities 1428.45 1173.27
(d) Short-term provisions 111.68 118.01
Bub-total - Current llabilities 3131.16 3162.70
TOTAL - EQUITY AND LIARILITIES ' 4704.32 4687.01
B AS3SETS
1 Non=current assats
(a1} Fixed assols 59 4B 81.77
{b) Nen-current investments 445.68 445568
(c} Deferred tax assets (net) ' 226,16 226.16
(d} Long-term loans and advancos B1.34 76.81
(e} Other nan-current assets . 1.05) 1,46
Sub-total - Non-current assets 813. 66 831 86
2 Current agseta
(a) Current Investments 4.00 56,00
{b) Inve rories 409 88 308,58
(c) Trade receivables 1868.35 173412
{d) Cash and cash equivatants - 273 472 67|
(o) Short-term 1oans and advancos G65.26 687.12
(f} Other current assets 564.83 606.88
Sub-total - Currant assats 3890.63 3866.18
TOTAL - ASSETS A704.232 4897.01
MNata:

(1) Luring the quarter thare has been five unauthorised debits amounting to a total of ¥ 0.10 crore In tho bank account mainteined with SB1, Bhubaneswar, This
appears 1o bo & casa of fraud Bs the dablls were made on accounl of forged instruments and signature. The amount is yet to be credited by SRI,

{2) Consequent to Supreme court jugdement, Governmeant of India has cancelled the coal black allotted to the company. Accordingly, an amount of T 8.57 crorc
incurred and Rhown under 'capital work-in-pragress’ has baen charged to PAL account under 'other expenses’ during the guarter ended 30Lh Sepl 2074, Any
further expenses in future shall be gharged to P&L account directly.

(3) The Gormpany has revised deprociation rates in respect aof certain fixed assets w.e.1. 151 April 2014 in fine with schedule Il of the Campanies Act, 2013 linking
it with useful life specified therein. Accordingly the company has charged less depreciation amounting Lo ¥ 0.57 croro for the half year in {he financial resuts and
charged T 0.50 crore Lo resenes in tarms of the transitional provisions of sald Schedule 1.

(4) Under the head 'Depreciation and Amortisation Expense’, an amount of T 10.69 arore has bean providad towarda impairment of railway wagons procured
under WIS goheme of Railways during 2006-07 for a period of 10 years and which could not be utilised during last few vaars due ta restriction on export of ron
ore from the country. .

{5} Exceptional tems & Segrment results of Precious Metal for the quarer ended 30.08.2014 includes T 4.49 crore being loss on valuation of inventary dua to net
reallsable value being lower than cast as on 30.09.2014.

(8) The financlal results are basead on the accounts drawn in accordance with generally accepted accounting principles consistently followod In complianue with
the mandatory Aceounting Standards and are raportad in the format prescribed by SEBI.

(7) Wherswer peoesnary, presious quarers/years figures have been re-grouped /re-amangad accordingly 1o imake [hem comparatle,

(B The financia! reaults hawe been reviewed by Audit Gommittee & approved by the Board of Directors at the maeting held on O7th Nov,2014 & limited rovow of
the same has boen carried-out by Statutory Auditors of the company.

Place: New Delhi BY ORDER QF T ROARR OF DIRCGTORS

beted: Q7+ [f- 2.0/ 4 DBE. -

(0.5 Dhesi)
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JAIN KAPILA ASSOCIATES
-CHARTERED ACCOUNTANTS___

LIMITED REVIEW REPORT ;

TO THE BOARD OF DIRECTORS
MMTC Limitad

Repaort on the Financial Statements

We have reviewed the accompanying statement of unauditag financial results of MMTC
Limited, for the period ended 30 September, 2014 except for the disclosyres
regarding ‘Pubiic =hareholding’ and ‘Promoter and Promoter Group Shareholding’ which
have been traced from disclosures made by the management and have not been
reviewed by us,

Management’s Responsibility for the Financial Statements ;

The financial statements are the responsibility of the Company’s management. This
responsibility includes the design, implementation and maintenance of internal control
relevant to the preparation and presentation of the financial statements that give a true
and fair view and free from material misstatement, whether due to fraud or error,

Auditnr’s Responsibility

Qur responsibility Is to issye a repart on these financial statements based on our review.
We conducted our review in accordance with the Standard on Review Engagement (SRE)
2400, “Engagements to Review Financial Statements” issued by the Institute of

and analytical procedures applied to financial data and thys provide less assurance than
an audit. We have not performed an audit and accordingly, we do not express an
audit opinion.

The financial results incorporate the reviewed results of 11 regional offices, 1 MICA
division and corporate office, out of which 1 regional office, MICA division along-with

Based on our review conducted as above, nothing has come to our attention that causes
us to belleve that the accompanying statement of unaudited financial results prepared in

of Clause 41 of Listing Agreement Including the manner in which it is to be disclosed, or
that it contains any material misstatement,

For JAIN KAPILA ASSOCIATES
CHARTERED

Place: New Daihi
Date: 07 November, 2014

M. No. 016905

Ced, F.T, JANGPURA EXTENSION, NEW DELHI- 110014
PHONES: 24313438, 24313427 23587443 TELEFAX: 24213437
E-MAIL. dkkapila@amail.com » WEBSITE: www.jainkapliaassociales.com



