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STATEMENT OF AUDITED FINANCIAL RESULTS FOR THE YEAR ENDED 315T MARCH, 2014

FART 1 {€ In Crores)
STANDALONE STANDALONE CONSOLIDATED
5. Na. Parficulars Guearier Ended Year Ended Yeor Ended

3052004 31.12.2013 31.03.2013 | 31.02.2074 | 31.03.20%3 | 31.03.2014 | 31.03.2013
Unoudied | Unaudited | Unaudited Audltad Audiied Audited Auditad

1 | Income fram operations

{a) Net sales/incoms from operatians : 1,363.13 1,70%.45 77904 5,502.99 541284 .68, 66 675597
{Met of excise duty)
(b} Other ocparating income .45 0.16 1.03 £.40 3,84 7.0% 8.76
Total Incama fram operations (nef) 1.363.58 1.708.61 #8007 5,509.59 5.416.70 6,655.45 6.764.73
2 | Expenses
(o) Cost of materials cansurmed 619.51 21431 46083 3,136.04 257670 3.405.59 389123
{B) Purchases of stock-in-trade 4.48 - 21.38 A48 7138 3551 44.07
{e) Changesin inventeries of finished goods.
work-in-prograss ond stock-in-trade - 83.34 190.88 [56.95) 242,63 230.81 78.24 304,52
{¢) Employes baneafis expense ‘ 74.75 78.73 6336 300,20 252,24 §21.15 432 45
(e} Depreciation and amarization expense 62,24 £3.84 34.08 9275 134,95 32128 218.9%
{f) Sther expenses 06,77 357,96 18547 1,207 24 93277 1,775.24 1,468.58
Tota) expenses 12431 1,597.74 13,16 5,103.34 5,168.87 6,337.05 4,380.04
3 | Profit/{Lots) fram oparation: before other income, '
finance coits and exceptional Hems (1-2) ' 100,47 11.87 66,91 404,25 447.83 A18.80 384.6%
4 Other incomsa 30.62 14.52 18.96 B4 A5 B2.41 95.34 82.80
5 | Proft/{Lois) frarm ordinary defiviiies belote Ainance
costs and excepficnal fems (3+4) 131.0% 126.3% 85.87 490.90 530.24 41414 467.4%
& | Financicl costs 59.35 69.16 3829 23419 150,08 9187 235.44
7 | Profit/{Loss) from ordinary aclivities alter finonce cosls
but before exceptional lems (5-6) 71.74 57.23 47.58 247 38014 27 231,85
& | Exceptiond ltems (refer note 1) (B8} {2.80% 08l 7392 114,24 47.74 114.24
¢ | Profit/{Loss) from ordinary aclivities
belore tax (7-8) 80.20 &0.03 44.77 190.7% 245,92 (45.57) 117.81
10 | Tex expense (refer note 3) ' 23,14 7.99 .69 4652 72.51 54,54 51.33
11 | Net profit/{Loss) from ardinary activities
affer fax (9-10) £7.06 - S 37.08 144,27 19341 (10023} 66,28
12 | Exiraordinary iterms (net of tox expense) - . - - . - -86.21
13 Net Prefit/{Loss) for the pedod {11-12) E7.04 0,04 37.08 14427 193.41 (100.23) [19.93)
14§ Share of profit/{lass) of associates ‘ - . - - N R
15 | Mincrity interest - - - - . 1448 1.06
16 | Net Profti/(Loss) from ordinary activities -
alter tax (13-14-15) 57.04 50.04 37.08 14427 14341 (85.55) {18.87)
17 | Paid-up equity share capital (T 2 per share) 533 5525 5535 55,25 5525 5525 55,25
18 | Reserves excluding Ravaluation Reserves 3,822.52 3.449.03 3,508.97 3,407 89
19 | Debenfure Redemption Resarve 82.64 8142 8244 5112

20, | Earnings per share before extraordinary Hems
{on face valua of £2/- each) {not annualized) :

Basgic (7) 2,07 181} 134 &10 658 (2.22) 238
Diiuted {7) 2,07 B B -1 1.4 610 6,98 (2.22] 2,38
24 | Farnings per share after exhaordinary items
ton face value of ¥2J- each) (not annualized) ;
Basic {¥) 207 18] 1,34 .10 698 [2.22) 1070}
Diluted {T) 207 181 ' 1.34 610 698 222 {0.70)
N Debkt Equity Ralio 089 088 1.48 141
22 | Debt Service Covergge Rotfio ) 2.49 aa 1.10 1.65
23 | Inerast Service Coverage Ratio 278 380 1.70 243
FARTI
A | PARTICULARS OF SHAREHOLRING
1 Public shareholding
~Mumber of shares 148,401,414 | 148401416 | 149174038 | 148401418 | 149174036 F 148,401,416 | 149174034
—Percentage of shareholding 53,73 58,73 54,00 83.7% 54.00 5373 54.00

2 Frometers and Promoter Group Sharehoiding
q) Pledged/Encumbared
—Mumber of sharas . - - . . . R
-=Percentage of shares (as a % of tha toial ‘
shareholding of promeier and promotear group) . - - - - - -
-=Percentage of shares {os 0 % of the total )
share capital of the company) - - - - - - -
b} Mon-encumberad

—HNurnber of shares 107,822,105 | 127822005 | 127049485 | 127822105 | 127.049.485 | 127822105 | 127.049.483
—pParcentage of shares {osa % of the total .
sharaholding of promater and promater group) 100,00 100,00 100.00 100.00 100.00 100.00 100,00
—Parcentage of shares (s a & of fhe total
share capital of the company) 46,27 4537 4600 46,27 4800 46.27 #4600
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T Parlculars Quarter Ended (31.03.2014)
B INVESTOR COMPLAINTS
Feading o the beginning of the quarter Hil
Received cvring the quarter 1
Disposed of during the quarter 1
Reamolning unresolved at the &nd of the quaner il

Notes:
i Exceptional items : ‘

() Due to significant movement and volatility in the value of Indian rupee against fareign currencies, the net foreign exchange (gain)/loss
on account of differences and rainstatement in foreign exchange transactions is considared by the company as “exceptional” in nature
which primarily relates to finance, salas and purchase of rew materials,

{b) The company is A net exparter and follows natural hedging policy to mapage its farelgn exchange exposure.

2 The amounts for the quarter ended 31st March, 2014 are the balancing figures between audited figures in respect of full financlal year
ended 31st Mareh, 2014 and the published unaudited year to date figures upto the quarter ended 315t December, 2013,
Tax Expense consists of Income Tax & Deferred Tax and is net of MAT Credit Entitlement.
The Board of Directors have recommendad payment of dlvidend @ ¥ 1 per equity share of T 2 each for the year ended 315t March, 2014,
The Company has enly ane business segment namely 'lren and Steel Products” as primary segrment.
Previous period/year figures have been re-grouped/re-arranged wherever considerad nececcary.
Formulae for computation of Ratios are as fallows :
(i) Debt Equity Ratio ; Total Debt/ Net Worth
Total Debt : Secured Loans + Unsecured Loans
Nat Worth ; Equity Share Capital + Reserves {Exciuding Revaluation Reserve)
(i} Debt Service Coverage Ratio : EBDIT / (Financial costs + Principal repayment during the perlod)
(Hi} Interest Service Coverage Ratio : EBDIT / Financial costs
EBDIT : Profit before Taxes + Depreciation -+ Flnancial costs
&  These results were reviewed by the Audit Committee and approved by the Beard of Directors in their meating held on 17th May, 2014,

~N ot n B A

By Order ot the Eoord
For JINDAL 5AW LLMITED

Place : New Delhi ‘ minu Jindal
Date : 17th may, 2014 Managing Director
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JINDAL SAW LIMITED
Statement of Assets and Liabilities as at 31st March, 2014 (Audited)
(¥ in Crores)
STANDALONE CONSOLIDATED
5. No . Particulars As at As at As af As at
31t March| 31st March| 31st March| 31st MarchL
2014 2013 2014 2013
A |EQUITY AND LIABILITIES
1 [Sharaholders' funds
(a) Share capital 55.25 68625 §5.26 §5.25
{b) Reserves and surplus 3.826.67 3673.38 3513.13 3,612.24
Sub total - Shareholders' funds 3,881.92 3.728.63 3,568.38 3,667.48 |
2 |Share application money pending allotment - - - .
3 |Minority interest - - 157.83 187.88
4 |Nen-current liabilitles
(a) Long-tarm borrowings 1,885.18 1,480.74 348270 284379
(b) Defzrred tax Habilities (net) 221.27 174.77 116.78 84.72
(c) Cther long term liabilites 2042 0.05 187.99 101.96
(d} Long term provisions 3242 31.33 36.63 34.48
Sub total - Non-current liabilities 2,168.29 1,686.88 2,833.11 |  3,044.85
§ |Current liahilities .
(a) Short-term borrowings 1,519.47 1,762.51 2,282.20 2102 42
{b) Trade payables 394.58 488.76 672.70 783.08
(¢} Other current liahilities 487.07 484.95 §57.69 867.30
(d) Shart-term pravisions ‘ 35.69 38.44 36.89 30.68
Sub total - Current liabiities 2.446.81 2,754.69 3.866.48 3,802.46
TOTAL - EQUITY AND LIABILITIES 8.497.02 8,170.21 KD A15.80 10,712.88
B ASSETS
1 |Non-current assets
(3) Fixed assats 374511 3,567 .44 6,032,185 5,503.10
{b) Geodwill on conscolidation - - 163.58 153.58
(c) Non-current invastments 77316 758.53 10.54 10.34
(d} l.ong term loans and advances 271.02 22841 208.03 213.7¢2
(e) Other non-current assels - - - -
Sub total - Nen-current agzets 4,788.29 £,552.88 6,404.10 5,880.74
2  |Current assets
() Current invesiments 15.00 70.00 64.25 143.20
(b) Inventories 1,366.72 1471.1 1,918.06 1,765.58
() Trade recelvables -1,337.10 1,238.57 1,744 67 1,678.68
(d) Cash and Bank balances 4047 62.93 142,00 289.71
(&) Short-tarm loans and advancas 825,23 77278 1,133.64 828,74
() Other current assets 3.2 1.94 8.08 5.93
' Sub total - Current assats 3,707.73 3,617.33 5011.70 4,832.14
TOTAL - ASSETS 8,497.02 8,170.21 11,415.80 10,712.88
FOR JINDAL SAW LIMITED
Place : New Delhi Srminu Jindal
Dated :

Managing Director
"
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JINDAL SAW LIMITED
SEGMENT WISE REPORTING OE REVENUE, RESULTS AND CAPITAL EMPLOYED FOR THE
YEAR ENDED ON 315T MARCH, 2014
{Z In Crores}
Consolidated
Audited Financiai results for the
PARTICULARS Year ended : Year ended
31st March 2014 31st March 2013
1 |Segment Revenue
a}iron & Steel £,190.24 5,966.10
b) Others . ‘ 478.85 808.05
Sub Yotal 6,669,009 6,774,15
Less: Inter-segmant Revenue 13.24 9.42
Net Sales / Income from Operatinns 6,655.85 £,764.73
2 {Segment Results
( Profit{+}/Loss(-) befare Tax and interest from each segrment)
a) tren & Steel S 459,61 253.60
b) Others {62.75) {31.90)
Sub Total 406.82 321.70
Less: Interast 291.97 235.64
Other un-allocable expenditure 80.42 ' 5468
{ net of un-allocable ineome)
Total Profit Before Tax {45.57) 31.38
3 [Caprtal Employad
{ Segment Assets - Segment Liabilities)
a) Iron & Stesl 7,730.53 £,776.32
b) Others 1,552.08 1,768.62
Tatal Segment Capital Employed 9,282.61 . B,544.94
FOR JINDAL SAW I.IMITED
Place: New Dethi '/ Sminu findal
Pated: 17th May, 2014 Managing Director

e
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Highlights of Audited financial and operational
Financial Year ended 31*

Given below are the linancial highlights of the Audited financial results for the 4™

#12

14 F.070

JINDAL SAW LTD

performance (stand alone) for the
March 2014

17" May 2014

ended 31 March 2014 and financial Year ended 31* March 2014:

quarter

Particulars Q4 Q4 Q3 Full Year Full Year
FY-13-14 FY12-13 FY-13-14 _ FY 13-14 FY-12-13
(Unandited) | (Unavdited) {(Unaudited) (Audited) {Aundited)
| Rs in Mio Rs in Mio Rs in Mio Rs in Mia Bs in Mio
Mar 3, 7014 Mar 31, 2013 Dec 31,2005 | Mar 31, 2014 Mar 31,705 |
Net Turaover 13,631 9,790 17,094 55,030 56,129
Other Operating Income 5 10 2 66 38
Other Income (¥} 306 190 145 846 824
Total Expenditure:
(Increase)/Decroase in Stock in trade and WIP 934 (570) 1909 2,426 2,308
Consumption of Raw Material and Purchase of 6,240 6,822 0.163 31,405 35,981
traded goods
Total Raw Material Cost 7,174 6,252 11,072 33,831 3%.289
Staff Cost 767 634 787 3,002 2,522
Other Expenditure 4,068 1,885 1,579 12,073 9,328
EBITDA (*) 1,933 1,21% 1,803 7,036 6,852
Interest & Finance Charges 504 383 692 2,262 1,501
Depreciation 622 360 339 2,127 1,550
Exceptional Items - Significant changes in Rupee (85) 8 . (28) 739 1,142
 against foreizn Currencies (Net) ‘

-PBT 802 468 00 1,908 2,659
Provision for Tax 231 a7 1o0 465 725
PAT AN 37 500 1,443 1,934
RATIOS
EBITDA to Met Sales 14.18% 12.45% 10.55% 12,79% 12.21%
RM to Net Sales 52.63% 63.86% 64.77% 61.48% 68.22%
Finance cost to Net Sales 4.36% 3.91% 4.05% 4.11% 2.67%
Other Expenditure to Net Sales 29.84% 19.25% 20.93% 21.94% 16.62%
FBT to Net Sales 5.88% 4.78% 131% 1.47% 4.74%
PAT to Net Sales 4.19% 3.79% 2.93% 2.63% 3.45%
EPS- Fully Diluted (FV- Rs2/-) 207 1.34 | .81 6.10 6.98
EPS- Basic {FV- Rs2/-) © 2407 1.34 1.8| 6.10 6,98

(*) EBITDA includes Other Income as these are incidemial to the main business of the
Company but has been shown separately as per accounting standards.
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JINDAL SAW LTD

Following are the summarized consolidated Financials of Jindal Saw Limited including

all subsidiaries,

Rs in Millions

Parlticulars FY-13-14 FY-12-13

Total Income from Operations {Net) 66,558 67,647
Other income (%) 953 3828
Total Income 67,511 68,475
EBITDA : 7,353 6,864
Interest & Finance Charpes 3,920 2,356
Depreciation 3213 3,100
Exceptional Items - Significant changes in Rupee against 677 1,142
foreign Currencies (Net) )
PBY (455) 1176
Provision for Tax 547 513
Extraordinary itemns - 862
Minority Interest 147 10
PAT (855) (189)

* EBITDA includes Other Income as these are incidental to the main business of the Company
but has been shown separately as per accounting standards

As shown above, there is a Net Loss of Rs.855 ﬁﬁllicm at consolidated level which is on

account oft

a) Abu Dhabi operations started eommercial sales in FY 13-14 and reperied net loss larpely on
account of interest and depreciation. However, the aperations ate now ramping up and Company is
expected to improve its financials significantly in FY 14-15. The current order book is in excess of
105000 MT. In DI segment, ltaly operations also reported net loss due to unabsorbed fixed

overheads however the operations are expected to improve in FY 14-135.

b) JITF Limited being an infrastructure focysed compeny has reported losses at EBITDA levels and -
as well as an pet basis. However, with changing political and business environment, businesses
like coal handling for NTPC power project at Farakka, water infrastructure, railways wagon

manufacturing and waste to power are expected to improve significantly.
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JINDAL SAW LTD

OPERATIONAL & FINANCIAL HIGHLIGHTS

The s_ales break up for Financial Year 2013-14 (full year) is given hereunder:

[ Products Quantity Sold
(MT)- app.
- PIPES

- Large Dia Pipes .
- L Saw 1,83,900
- HSaw 116,000
- Puctile Iron Pipes 2,67,000
- Seamless Tubes 1,31,300
TOTAL PIPES SOLD 6,98,200
-Piglron . 1,15,700

IRON ORE Etc
- Pellets 6,95.600

Geographical Break up (Including Pallets)

- Balein India - 68%
- Sale outside India (exports) - 32%
The Production for F‘ingnéial year 2013-14 are given herennder;
Product Production
MT {App.)
Pipes 6,92,700
Pig Iron 1,005,200
Pellets 7.18,600

Operational performance:
During 4" Quarter ended 31" March 2014 and Financial Year 2013-14:

Saw Pipe (Large Dia) Strategic Business Unit: The segment witnessed lower production and
sales in 4™ quarter ended 31 March 2014 due to lower order book and customer’ delivery
schedules. Financial Year 2013-14 has remained weaker in terms of order book, production, sales
and thus profitability. The year also witnessed lower capacity utilization. However, the Company
expects improvement in business and operations in FY 14-15 onwards. The order baok is seeing a
positive momentum with current order book at app. USD 475 million with 2 mix of exports and
domestic orders from hydracarbon and water sector,

DI and Pig Iron Strategic Business Unit: 4" Quarter ended 31" March 2014 has seen some
improvement in production and sale of DI pipes DM Pipes. The Company produced and sold app
80,000 MT of DI pipes and app. 21000 MT of Pig Iron. The production and sales of DI pipes is
expected to improve further in FY 14-15. The Company has an order book of app. USD 325
Million excluding demand of company’ offshare subsidiaries. In FY 14-15, it will be the effort of
the company to use maximum quantity of available hot metal for production of DI pipes as
against Pig Iron. During FY 13-14, company® exparts in DI pipe segment were at | 4%,

3
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Seamless Strategic Business Unit: The activities in seamless pipes & tubes segment remained
weak in the 4™ quarter as well. We expect the situation to improve gradually. The produetion of
seamnless pipes in 4™ quarter was approx.35,000 MT and sales was approx. 32,000 MT and
exports sale was approx. 39%. During FY 13-14, Company exported 51% of its seamless pipe
production. We expect the domestic sale of DI pipes to improve alang with better profitability as
Government of India may introduce safepuard duty on Chinese imports of Seamless pipe.

Iron Ore Mines and Pellet Strategic Business Unit: In Q4, the Company has achieved 100%
capacity utilization in Pallet plant. The production and sales of Pallet in Q4 was app. 300,000
MT. We expect 1o operate the Pallet plant at app. 100% capacity during FY14-15 as well.

Order Book Position

* The current order book is app USD 820 Million or app- Rs 5000 Cr (previous quarter 560
million or app. Rs 3,500 Crores), the break up is as under:

o Large Diameter Pipes —U8% 475 Mio
o Ductile fron Pipes — US$ 325 Mio
o Seamless Pipes - LISE 20 Mio

The orders for Large Diameter Pipes are slated to be in next 12 — 15 months and in case of
Duectile Iron Pipes the same are slated to be executed over next 12-18 months depending on
the delivery schedule of the customers. Company has participated in various bids and likely
to pet orders in phases. The current order book ineludes export of app 30%. Major export
otders are from Middle East, Gulf region, Latin America etc. .

Financing and Liquidity

a) As at 30% April 2014, net debt in the Company (standalone) was app. Rs 33,780 mio (app.
USD 563 mio.) including ECB/ long term loans and fund based working capital and other
unsecured loans. The loan includes buyer’s credit of app. Rs 5530 mio (app. USD 92 Mio).

b) To meet the long term funds reqdircments, the Company has raised additional long term
funds.

Exception items - Foreign exchange loss on account of differences in foreign exhhange
transactions:

Given the nature of business, company has Foreign Currency Assets and Liabilities in the normal
course of business. As in the past, company is expected to be a “net exporter” in the current
financial year as well. In general, it is company’s policy to manage these exposure on the net
basis, i.e., company hedges only the difference between expected imports plus current liabilities
and expected exports plus current assets,

In most cases, in order to match cash flows on net basis, company avails short term foreign
currency loans (Buyers credit/ PCFC ete) from the banks to match foreign currency denominated
payments to its suppliers with expected foreign currency denominated receivables on the
contracts. However, due to Accounting Standard and accounting reasons, while liabilities thus
crystallized appear on balance sheet and need to be translated at closing currency rates, expected
receivables pending sale of goods are not reflected and reinstated in financial statements. This
accounting treatment may result in realized /accounting gains or losses depending upon currency
behavior during the period. As per accounting standards, stock of Raw material/ work in progress
and finished goods (specially represented by imported material) is reflected at historical costs
without adjustments of financial casts and change in foreign Currency rates.

4
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STATUS OF PROJEC TS/ CAPITAL EXPEN DITURES

a) Small_ Dia DI Pipe Plant: Ductile Iron Plant (small dia DI pipe plant) wi
capacity of app. 200,000 MTPA was put to commercial operal.:ign }i)n thg qu;};tga:rtndfeu:in 3? ‘lcf‘
Ma‘n':h 2013. Production has started and now stabilized to a larger extent. The Coke Oven
facility and the incremental captive power generation facility related to the Ductile fron
Plant have also stabilized. The Company expects to increase the production of Ductile Iron
Pipes during FY 14-15.

b) Green!ield Ductile Iron pipe facility in United Arab Emirates: The Greenfield Ductile
Iron Pipe facility in UAE is now cornmercially operational. The facility has received
necessary.product and quality approvals. With the concerted efforts its product has been
approved in few countries in the region including Dubai, Abu Dhabi, Oman, Saudi Arab and
the efforts to get pre approval in other countries are on way. The current book exceeds,
105,000 MT and company expects the same to improve gradually.

c) lrm'1 Ore Concentrate and Pellets: The Pallet plant in Bhilwara has stabilized and
achieved 100% capacity utilization during Q4 (FY 13-14). The product is well accepted in
the market.

d) Additional Projects/ new capital expenditures: To meet the requirements of the Lease
agreement as well as for maximum utilization of iron ore concentrate, Company is working
on Steel facility in Rajasthan.

Company Overview

The Company is India’s most diversified manufacturer and supplier of pipe products for the
energy, water industry and other industrial applications, Qur customers include most of the
world’s leading oil and gas companies, municipal corporations as wel as engineering companies
engaged in constructing oil and gas gathering, water transportation system, power and
automobiles facilities. Our principal products include (a) large diameter SAW pipes (Longitudinal
Submerged Arc Welded (LSAW) and Helically Submerged Arc Welded (Spiral/ HSAW), (b)
Seamless Tubes, and (c) Ductile Iron (DI) pipes. Our manufacturing facilities are located in
various parts in western, northern and southern part of India. Our Indian production facilities
produce pipes to meet global specifications and standards. We are one of the largest global
producers of Ductile Iron pipes with manufacturing facilities in India, UAE and Europe.

The company has secured Iron Ore Mines in Rajasthan on a 30 year lease and has set up facilities
at the mine head for preparation of Iron Ore concentrate and praduction of Iron Ore pellets, Iron
Ore Pellets are currently in demand for manufacture of Sponge Iron and other produgts.

OUTLOOK ,
The Company’s product portfolio includes LSAW and HSAW pipes, Seamless tubes and pipes,
DI pipes of various grades and dimensions and Pellets.

We have witnessed a weaker market in welded (Saw Pipe) pipe and seam less pipe segment in
last few quarters. We expect a gradual improvement in the demand and market conditions which
is likely to improve the capacity utilization, production and profitability of the tubular industry
and the Company.
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Potential opportunities are expected primarily from the implementation of new pipeline projects
in the upcoming years in India, resurgent growth of the US economy, and increased demand from
natural gas exploration operations. Also, overcapacity conditions are expected to fade away in the
coming years, as several megaprojects are set to be taken up across the world, particularly in
regions such as Southeast Asia, Middle East, Africa, and Latin America etc. The company has
§een a surge in demand from water sector not only in India but also in different parts of the globe.

The company has also seen improvement in the market conditions for Ductile Iron Pipes. The
domestic market has also seen impairment in the capability of few domestic producers which has
benefited the Company. We expect that with increase in production, the company would be able
to service domestic and international DI markets more efficiently.

Seamless pipes & tubes demand remained weaker and expected to remain weaker for some more
time however we are seeing some improvements in the domestic market due to expected
imposition of safeguard duty on Chinese imports. The Company has also started catering to the
drilt pipe market also though the size of sych supplies remained smaller.

We expect that the Company will start getting the benefits of the investments made/ to be made in
various projects including Tron Ore and Pallet plant which would add to the turnover and
profitability of the company in the time to come.

Forward Looking Statements

This document contuins statements that constitwte “forward looking statements” including,
without limitation, statements relating fo the implementation of strategic initigtives, and other
statements relating 1o our future business developments and economic performance. While these
Jorward looking statements represent our judgment and future expectations concerning the
development of our business, a number of risks, uncertainties and other important factors could
cause actual developments and resulls to differ materially from our expectations.

These factors include, but are not limited to, general market, macro-economic, governmental and
regulatory trends, mavemients in currency exchange and interest rates, competitive pressures,
technological developments, changes in the financial conditions of third parties dealing with us,
legislative developments, and other key factors that we have indicated could adversely affect our
business and financial performance. Jinda! Saw undertakes no obligation to publicly revise any
Jorward looking statements to reflect future evenis or circumstances.
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FAX NO. : 022-2272 3121 / 3719

JSL2014/

Bombay Stock Exchange Ltd.
P. J. Towers,

Palal Street,

Mumbai — 400 001

Re. : SCRIP CODE: 500378

May 17, 2014

SUB. : FINANCIAL RESULTS OF THE COMPANY FOR THE YEAR ENDED 31.03.2014
INTIMATION ABOUT PROPOSEDR DIVIDEND IN ACCORDANCE WITH CLAUSE

20 OF THE LISTING AGREEMENT

Dear Sirs,

A meeting of the Board of Directors of the Company was held on 17" May, 2014 and in
compliance of Clause 20 of the Listing Agreement, we give below the Audited Financial

Resuits for the year ended 31* March, 2014 :-

Particulars Current Year Pravious Year
Ended Ended
31" March, 31** March,
2014 2013
(" in Crores) {*in Crores)

Gross Sales & Income from Operations h783.94 5760.03
Profit before Finance Costs, Depreciation and 703.65 685.19
Exceptional ltems -
Less:

- Finance Costs 226.19 ~150.08

- Depreciation 212.75 154.95

- Exceptional tems 73.92 114.24
Profit before Tax 190.79 2656.92
Tax expense 46.52 72,51
Profit after Tax 144.27 193.41
Previous Year Taxation Adjustments 24.15 (0.53)
Foreign Exchange Transiation Difference {0.11) (0.05)
Add: Balance brought forward from pravious Year 197.78 168.79

[Total amount available for appropriation 366.09 361.62

Less : Appropriations :
(a)  Transfer to General Reserve 100.00 100.00
(b)  Proposed dividend an Equity Shares 27.62 2762
(c) Corporate Tax on dividends 4,70 4.70
(d) Debenture Redemption Reserve 31.52 31.52
Balance carried to Balance Sheet 202.25 197.78
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