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MINUTES OF THE PROCEEDINGS OF THE 17'H ANNI'AL GENERAL MEETING OFSHAREHOLDERS OF 'INDAL COTEX LTMTTED HELD ON TUESDAY, 30,H SEPiEM;E;,2014 AT 1O.OO A.M. AT THE REGTSTERED OFFICE OF THE COMPANY;i'-V;;JUGIANA. G.T. ROAD, LUDHIANA

PRESENT:

r{embers present in p€rson : 31
Members present by proxy : 3

CHAIRi.IAN :

112(ord&e 6rrF lFe Anktes o. associdtior. sh. cajesl /na.1a, @o, t1e cnE -.re  Lna - ran wetcofed t te  sh"-ehotde6 -o. t_e neet inq,
OUORUM :
-fe cld far deda eo mar the €qur,iLe qLo-Jr oerns oresel as pe, sec_,on .ol
or lle Cotrodiies Act, 20tr *as p.e.er- a;d ca ted u e reerrrg to o.der,
-he Charndi 1fo red rhc renbers ihar +e ressGr of p-o)res drd oeS,srer o.Dkecto q SE e lod ' lgs  was Dtd(ed 01 t fe  taDte; rd  

" " ,  "p . .  " . , " "p .A; ; . ;rhe membeE durng the corunlance of  the meet inq,
NOTICE :

).::-.:-i.ilT I' a"1:,1. c"re.d vF-.ine o. rr_e .of oalv a1d Dtrpcrors qepol
we-e raker ds read *ith rle pe-nFsiol oi.1e meroe-s p.esent.

chairman in hts address he apprised rhe members about rhe c!rrert working andprogress made by the company during the year_

!r::1:1 1l/I& 141 Er. -cotrp'ialce once- redo orr r1e aro rors Repol ro rhe>rarahooe-s drd.ft4€fts lvited t1e qL4cs rror !t_e n"noers rej.:rS ro rneannuaiaccounrs or  the compan\ , .
-l.e cmp"ry rao oro! dFd e.votiro .a(i'ity to the 5t a-eno oers ro (cs! rne _ votesa. rle An.rat Gele.Er t Fei 19, prrsuar' ro section _oa o, ee coTpon,er act, 20r3c1d P-u le  20,o1$e corcne5 f l r4En"geneqt  a io  AdTniskat ion)  pL.e. ,  20t4,  .nrespecr or a[ me businesses menrioned n the Notice.

The chairman then read outthe resutts oithe e votin!,
oesL.s ! f  l -e  E tec tmniL  Vo i rg  o r  L re  O,d i ra l  a1o Spec id l
Ar ludl GelFral lv-e. 19 or tfe CoTpdn/ .reto or ilesdEv, 30,.
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2014,On the basis of the scruUnizerG Report for the e-votinq dated 27Ih
september, 2014 the summary of which rs mentioned herelnder the chakman or
the company announced the results of vothg on september, 30, 2014 and stared
that a the resolutions ror the ordinary and special businesses as set oot in rtem
no. 1 to 10 of the Notice of the 17o Annual cenerat t4eeting of the .ompany have
been dury passed by the requlslte majoriw,

Vot€s in favour of the Votes against of the

(;

10526689 100 0

10526689 100 0 0

10526649 100 0 0

10526689 100 0

10526689 100 0 0 0

1Q526689 100 0 0 0

10526689 100 0 0 0

10534573 100 0 0 0

10534350 99.99 25 0.001
EtdFMl:,)i!,/tt
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The Resolutions for the ordinary and special busJnesses as per set out in 1 to 10 or
Ll'e .otrce o't1e 17" A.ru"' cFrerdr Y-e irS, dulv Eoprcved by the nenbets wilt
requi..e rajor ty, are recoded l.ereLlder as pan of lle oroceed 1gs o'd'e 17(
A lnud l  Ge lerd l  Yee lg  o f  lhe  renoers  he ld  on  l0 '  sFp le rber ,  2014.

9724354 92.31 310025 7.69 0

"RESOLVED THAT the Aldited Baance Sheer ofthe comp€ny as at 31st llarchr 2014
and Prorit and Loss Accolnt ior the year ended on that date, together wlth
Dlredors'Repod and the Auditor's Report thereon be and are hereby received
approved a.d adopred",

To appolnt a dlrector ln pace of Sh, Rajinder lindal who retlres by rotation and
beinq elisible oflers himself lor re-appointment,

"RESOLVED THAT sh. Rallnder llrdal, whose period ol office ls iabe to
determination by retirement of Director by rotation and otrered himself for re-
appointment be and is hereby re-appointed as a dlrector of the company liable to

To appoint a director in place of sh. Ramesh lindal who reUres by rctatlon and
being eligible ofteE himself for re-appoihtnent,

Adopt the audited Balance Sheet of the
& Loss Account ior the year ended on
Director's and auditorG thereon.

"RESOLVED T|IAT sh. Ramesh lhdal, whose period
determlnauon by retirement oi Direclor by rotatron and
appointment be and ls hereby re-appointed as a director

company as at 31st March, 2014 and Prcflt
that date together with the reports or the

or office rs llable to
otrered himselr F*:

qqt
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a) contribltlon to provident fund, supe.annuation runo or
ann rity 'Jnd ro .ne er'Frr rrese eitfe- si.at/ or pLt LUqctre.
are rottalabte !nder the Income Tar A.r. 1961
gratL L', pavab e or a rate rct er.eed!1g fa r a Tolth,s sd o,y
rcr eacn competed vearoisetu.e and.
encashment of leave at the end ofrenlire.

Reso ved flrther that rhe Boar! of Directors be and is hereby authorised to vary,
l(ease e.plnd scope o! rpnJre.a-ol c1o perq ri\ites to
exrell to nf /t !l ey tra) be enhdrced, er c.ged, wioered, alereo or var

p-ovEions reeard ie pavie' . or na1"ee-iat rerrlef#g

f.ilim
ctN.LtTl  I  5P8t998P1C021084

To appoint auditoB oithe compary and to iJx theif remlnerarion.
''aESOLVFD tt-AT t4ls, pdi cuora & Co., Cnarterao AccoJrrdl!s, rt-e re!rno
auo roB or  rhe comoar !  be and E.e lereov aooorr teo qs Stat r tory  Audi toB o i i l ;coToalv  ro  to td .of f .  e  r rcn t te  corc t ls :o .  o f  t1 i ,  A l r r  a t  Gere€t  yeef19 r , .  t lemrclLer ot 20' ArirE GFlera. tr4eetirg of t1e conpdry or sl.t- .emurerclior
as mav be cecrded by .1e Boa-d ot  Di re . ro , \  o t  +e.u,ucnv.

Reappojntment ofsh, Yash pau lrndat as whotetime Director ofthe comDanv,
"RISO|VFD _HAT i r  a(o.ddnce { i t1  t |e  orov iso ls  o I  Secolc  r96,  197 d1o 203-e& w r  scredJte v  a ld  d  od-er  dpplcaoc povs,ons of  rhe corpal ic \  Act ,  lo .3.ro rnF conpdr,e5 (Appoi.tnelt dr d Rer JneElron or t4anageria petsornel FL,er,2014 ( inc l ld i lg  an? srdJtorv  roo !ca ior (s)  or  re  erachei t  rnereot ,  io-  rhe L,Teoerrg 1to<ptard n a.cordal .F * i rh  r fe ,esorhor  passeo fo_ reconnendahons
and approval of the Nomination And Remlneration committee the consent oi th;members of the company is accorded to the reappointment and payment ofre-Jneraiior @ Sl-. vcsf pal l loat (DIN : 01921862) as whoterine Dre.ror of(ne corpory bF drd ts terebv E,coroeo .o rne .aapporrtneri or 51. yasf paul
r rodr cs Mrhotet re D:.e(Lo- o. t1." con oclv fo- rhc pe-ioo ot t(orel year w.e.i,r5  lw,  /014 Lpto lor  jL1F,  2Ol :  d t  ;  ;o1r f  y  renure-dt ion ot  Rs,  1 ,0o,OOO/_(Ps, une Lac) rnc udinq 0erquistres, ifan!.

Resolved further that sh, yash pa! Jirda shalaso be eigible to the folowinq
benerits whlch shatt not be ln.uded In the computation of the ceitins o;

. \.,'
h,Mii
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urd-- ttre Corpanie\ Ar!, 2013 rogFtler wr1 ary anendrelt! effeded in unfe.
io r  ! re  ro  r inc  d1o ! ra t  t le  re rns  ard  co  ld i r io rs  d5  spec i fed  abovF be sJ i tao ty
amended to gjve effect to the same sublect to ihe approvatofthe membe6,,,

Resolved funher thEt sh, Sandeep Jindat, Managtng Dlredor olthe compEny be and
is hereby althorized to compete all legaland proc€duratfofmatifles h thjs resard.

Reappointment oish, Rajinderlindal as whotetime Dtrectorolthe comDanv,
''RESoLVED THAT in accordance with the provisiors of Sections 196, 197 and 203
read with Schedule V and all other appicabte prcvisions ofthe ComDanies Ad.2013
ard the Comparies (Appointment and Remuneration of ltaiage at pereonne ) Rutes,
2014 (including any statutory modificatiorG) or re-enactment thereof, for the time
beirg in for.e) and in accordance with the resotution Dassed for recommendations
and approval of the Nomination And RemLneration Comhittee the corsent of the
mefrbec of the company is accorded to the reappointment and payment of-erL_e-aron to  5h.  ca j i rder  r rdd l (DI \  :01923829J as wloter ine D.ecrorofhe
conoalv  be a ld  r  hereby cccorded to . le  redpponr fer t  o  51,  pa j i roe.  t  lddt  as
wloet i t rp  D-e Lo.  o f  r ie  .onodlv  tor  rne oF- iod o,  t (ore)  year  * .e , ! .  r .Juty ,
2014 upto 30ti .l!ne, 2015 ar a monthty remureration oi Rs. 1,OO,OOO/- (Rs. o;e
L"c) includ ns pe qL stes, faly.

Resolved further that Sh, Rajhder lindat sha atso be etiqibie to the io towing
beneflts which shall not be included in the comDuration of the ceiino o;

a) contributior to providert fund, suDerannuarion flnd or
annuity fond to the extent these either stngty or put together
are not taxable hder the IncomeTaxAct, 1961,

b) gratuiiy pEyabe at a rate ror exceeding hatf a month,s satary
for each competed yearof service and,

c) ercashment of leave at the end oitenure.

Resolved further that the Board of Directors be and is herebv authorised to varv.
i rcredse,  e  o"1d or  e l fa lce lhe s lope of  -enLlerdr ior  drd pe-qr  s . rFs ro  t1e
extent to which they may b€ enhanced, entarged, widened, a tered or varied in
accordarce with any prcvisions r€gardlng payment of manaseria remlneraflon
under the Companies A.t/ 2013 together with any amendments effected in iurther
iron time to time and that the terms and conditiors as specifled above be sutra
amended to qive effect to the same subjecr to the approvatofrhe members,"

, D6n LI]DHAM.141 412 (PB )
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contribution to prcvldent iund, slperannuation
to the extent these eithe. sinsly or puttogether
the income Tax Act, 1961,
gratuity payable at a rate not exceeding haLf
each competed year of service and,
encashmentof eave at the end oftenure.

Resolved iurther that the Board of Directo6 be and is hereby authorised to vary,
incrcase, expand or enhance the scope of remuneration a.d perquisites to the
extent to whlch they may be enhanced, enlarqed, wd€ned, altered or varied in
accordance with any provisions reqarding payment oi managerral remlneratJon
under the Companies Ad, 2013 together with any adendments effected in furthef
frcn r re Io I me ara lha rhp Lermt and (onoiions a5 sDeciried above be sJitablv
amended to give eifed to the same sublect to the approvalofthe menbers."

Resolved i!rtherthat Sh. Sandeep Jjndal, llanaging Director of the
ls hereby authorized to complete alllesaland proceduralfomalities

c[+Lt7l I5P8l998E Cm 108{

Resolved furtherthat sh, sandeep lrndal, Manasins Director of the company be and
ls hereby aLtho.ized to compete all egaland proceduratiormatities in thts reqard.

Reappointment ofSh, Ramesh linda as Wholetime Dkector ofthe company.
''RESOLVED THAT in accordance with the provislons of Sections 196, 197 and 203
read wlth Schedule V and all other applicable prcvlsions of the Compantes Act, 2013
and the Companles (Appointment and Remureration of r,4EnagerraLPeBonnel) RuLes,
2014 (includins any statutory modificatron(s) or re-enactment thereof, for the time
beins in lorce) and in accordarce wrth the resolltjon passed ior recommendations
and approval oi the Nomlnation And RemuneraUon Committee the consent of the
members of the company is accorded to the reappolrtment and payment of
remuneration to Sh. Ramesh llndal (DIN | 01923895) as wholetime Director of the
company be and ls hereby accorled to the reappointment of Sh, Ramesh linda Es
wf  o le t i fe  o t re  .o  o i . le  (onoaly  ror  +e oe-od of  r {o le)  Lear  w.e. i .  1 , .  iJ l , / ,
2014 roto l0r  JLne,  2015 at  a  no l r l ly  renrr - -ar 'o lo  cs.  ,00,000/  (Fr ,  one
Lac) incl!ding perqulsJtes, if any.

Resolveo 'un lFr  rhar  s l - .  caresh J i rda s la l l  a lso be ehgrbe to  the fo  owlg
benefits which shall not be lncluded In the compltation ol the ceilin! on
remuneratlon:
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To boftow sums of monies together wjth the mories aiready borrowed by the

'P^eso,ko rhlr ou-srarL o rle Drovciors o. Selrio. reo (1)(c) of corDalies Act,
: :1 , - -1 :  " . - " ! ,  

app_cabre provhions i r  E1v.  o . r le  corpal .es A.L,  resb drd
$e_eor. rrF (ouel(-of rha corp.ly be ald .s t-e.eby a(coroea ro rle boai ;ia  _e(o6 ,o  bo|o*  f .om i ine ro  l i re  as +e,  rcy  U-  11 i t r  any 1r  or  sums orhd es.roget5e w th. rn- rolies akeady 0", 

"*"a 
or .* .".ir"- t"p"n i__remporary r€6 obtarned rrom the cohpanyh Banke6 in the oidh;i cou6e ofousrnessl may€xceed the Egsrcgate ror the time being of the paid !p c;ptat of th;company and irs rree reserues that is to say resefles not set apart ior a;y specificpurpose provided thar the maximum amount so borrow€d by the Boa.d ofbir;cto6of the company shatt not at any time exceed Rs, 75O,OO do.es (Rs. Seve;Hundred fiftv dores).,,

FE9OLVFD FJqTHEP trA- fo. e prpose of c.vlq ehec! ro s qFsoutrol, .fe
?:: 

d; 
i:.:.! -', 

r_"::!l *l-oized ro;o dl s;1dirs. oeeos, racen ald rhinscano rc grve su.r direclions ar may oe recp$.ry o. e^oedre;. .nd to selite !;yqLesl  or .  dr f l lu t tu  o .oorb '  thar  rdy ar 'se in  r l is  -egard as rne Aoa-d in  i tsabsorlLe n scietior ncy dFer nece5sdru o. oestrab e ara ir, o"".i". ,r,"r 
"".nir

,,u- ^o. , ,
To nmgage anorc. lyoou-ecare novabe ano inTovabe propenies oI rhe.orpanv or craraes to be crpared il rauour or tre corparv,< 6anter, 

"ndlo-F i ra .cd l I ls r  rJr iors  ior  he pLrpose o i ,  lanc id tasss.d,  (< ,

Peso \ed trr prrsuEn Lo rt-e p-ovts 01) ot sF lon r sO (t)(a) or CorDcnies A.L.provisions, ,t aly. o_ rne CoTpalies Acr, 2OtJ an;Lorpar es A.r, 1e56 rre corserr o. .t e conoanv oe dio F t_e.eby ac6roeo.o +e
to notgEge ardlor ryootlec"le ald/or cnc;ge oy noEgaOeth !igh deporit d htt- deds or ir arl o!h;r nare., d rhe p-esj1r a;o/or iiL;;movere aro _trnovabtF ploeFies Erd *ho,e or sLb{draa,ty t1e ih;.e or rneunoenar 19 ot rre corpclv for cha.ges ro oe created in tovoui or rhe Corpaly!6Er'eE and/o. Frlarl a ln( i.rtiol5 trcr rire to I Te ior rn- purpose u rmciaiassistEl e sandiored or to oe sa1'. oned bv srcl Ba.k(s) c1dlor cinan.tal

I rsr l lJL 'o1s ion r  re  to  L i l  e  r r
commtment charges tosts, charges experses ard other monres payable bd';thF'ffitr

rrurycompd,yro.didBalr /s)ana.o.r larcidr l , , tutol ,s). .  

€"rrA
\:7
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RESOLVED FURTHER THAT for the purpose of qJving effect to thts Resoution, the
Board, be and rs her€by authori:ed to do a such acts, deedsr matteF and things
and to give such direcUons as hay be necessary o. expedient and to setlte a;v
ouestrol, dr'rrrrr:)/ or dorb. rl-d. rEy a,icF 1 rhis regard ds r1e Board tr ni
abso ute discretion may deem necessary or desirabte and its decision sha be final

T! prcvide loan, qive sec!nties, guaiantee and to make hvestments for acqlirins
the secunties of any other body corporate inctudinq subsidiaris, assoclates upto an
agsrcgate amount of Rs, Rs, 200,00 crores,

"RESOLVED TIIAT pursuanl to the provtsJons of Section 196 and orher aoDlcabte
prcvlsrons oi the Companies Ad, 2013 and the R! es made thereuder (hcludina
Ely cLarLroa moditldtion or re-enactnert trreot Io. rfe time behg eniorcejan;
the Arucles ol Associatron of ihe Company, consent of the Companv be a;d is
hereby .ccorded to the Board of Dtrectors (hereinafter referred to as {the Board
which term shall be deemed to include any committee thereof) to provide toan,
!ivesec!rifles, guarantee and to make investments ioracquirhg whether by way of
subs*lption, purchase or othetuise, the securities of any other body carptate
Including subsldraries, associate upto an aggregate amount of Rs, Rs. 2oo,oo

"RESOLVED FURTHERthat the Board be ard is hereby authorized ro do a such
actsr deeds and things, to execute att such documenrs, insrruments and wriflnos as

Tie Chatrnal rFant,ed he nerbeB for rt"a - pdnicipasol and cnr oJnced fo-mal
.locJ-e o'tfe 17r AlnJdl Gene?l r{eeting o- r.e corpany- .

"xlrl


