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Subject: ~Frni* &slew Report for the Quarter I'l'llree Months cnrled 30"' Junc 201.4 

1 .  We have revi+ewed the accompanying statcnient of uii;~udlrcd air~arloi:ll rt.s,l!!s ( ! .I 
STUDfOS LIMITED for the quarter1 three rnontl~b c~l t ic j  ?o"' (HI:< ?.(I l : c : - * \ s ; \ 3  : 
disc~osures regarding 'Public Sharcholding' :ini! - I ~ I - o ~ I  l ,lt*r .., a l  1 IJrL)l.. ,:,I . 

t - - 

Shareholding' which have been traced fri.or11 iii:,closirr t.b r; , ,~il ,-  I ), 111c i ~ i . , ~ , , , .  : ; i t $  , I ,  .. ,. 
havc not been audited by us. l'llis stntcmcnr :r tile :c~spi~!lai;~ilit~ 01' t j l ;  ~ ' t , ~ : . , ~ .  . . 

Management and has been approved by the Board of O i r z c ~ v r d  do~nn \ i r t ec  ,:1' t l t! ; lr , l  <)! 

Directors. Our responsibility is to issuc a report on tllcsc finnrleial statcinc:lth b.:.,~,~: ; > I ,  

our review. 

2 We cofiducted our review in accordariue wi th  the. S t a ~ ~ d a r J  ciii b:cvie\v I ,ig,ii? i l l , :  ,,( 

I : ($RE) 9400, engagements to Review Fi~iar~cial SL:itc~~~cnt.i is.iucd b!~ thc Illst i::~; L . ~  

Charteied Accountac~ts of  India. "flis standard rcrluircs that \l,c. plan and jl:r!;[ r i l ,  

review /to obtain moderate assural~ce as to M ~ ~ I c L ~ ~ c ; .  t1:c ~ T I I ; I I I c ~ ; . ~  st;ltttllef~~~, ..IC : - I  . . '  
materid1 nlisstatement. A review is lirnitcd prin1:lrily to incluil-rcs of cor11pa11) pe; .,I.! 
and analytical piocedurcs applied to financial data and thus providc Iexs ::s:.k:r:sr:~ a I * . I  

an audik. We have not pcrfi.ormed :In n t ~ c l i t  ar~tl  :ice ~ ~ - ~ i i l i g l ? ,  ;it* ,it: ,:,I[ : . r  ,, 1 
, I  

opinion. 

3 
Attention is invited to: 

a) In respect of' recognition wld carry otcr. ot ~i:*fi.rr~.~! t:iu :! i \ r? I ! I C O  :LI:, I , I I  I ; !  : ' , . 
736.99 Iacs, based on ~l lunagenie~i t  P L . T C C ' ~ ~ ~ O I I  i l l  rt'~j>cc't 31 ; , ; ' ; i i ; , i t ~~ l . t : r  , ,,I! x % b  : 
taxable income in colning years against which such ss:;cts c;.-i hl: t ccl~i./t.,i .. b 

of hlJAT credit entitlement amounting to itis 26.45 L.iics r c c u g i ~ i ~ ~ . d  : r i d  C.A: rlc. . . . 
based an management perception and our i~lat)ilit) 10 itrn![Ilcllt thcrcor L. 1 L A I  b 

provision for taxation i ~ ~ c l u d i ~ ~ g  dcfersctl [as has not becn r~~:lrle as st.ircii irl  tl I :O 11 

note no. 3 to accompaflying financial rt.sul!s \ in~!lai.t ~na.icc'rt;til ,I-.lj. 

b) In rqspect of one time settlement ( 0 9 3 )  arsi1,t.d a1 \\ i th SASI.. S,-jSI-' : i , l L 8  , . 1. 2 

date& 29tK March 201 4 has agreed to extcnd r11t d;lti. 01' bu! t x ~ ~ i ;  o t. sh:. : ! 

con2pariy amount Rs. 500.00 lacs iil~to 1'' Octc,bcl 71 I 1 -i ; ~ i i , r ; ~ i  wrt,! ~ ~ i i  

12.75% till 3ot" September 2131 4. 



I 9) Jn frspsct of w t b m  a'lrty savrd H v. 351.-/8 i.,,~.., ~iliring em ljL>r jtc-'or.s (i;' j i C j  .':I*( ; 
' S c b m ~  against which the c.onlpl~rly's firn~is rr)rro~tnr RJ 774.171 ILICS r l r ~  : c t , ~ * i t . , :  

sited with cusro~n dcpur*rrncrz,. ,\'o /i~ovi.\ ioti h11.5 Occ~rr r t ~ , r i i t ,  /or ~ ; l t .  1.1" v r o i  t ,  2 

suved crnd interest thereon. I 

, 
4 
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.firljtEl the Exporr Oblipltio~t 

14 Based on our rcview ~onducted as ahove a:{! .;I!* 'LLL : 7 Ir L ,  ~ ~ : . r . , i . : , ~ ,  . I .  ,,.. : 
and read with foot note nos. 4, 5 and o to ~ccoulp:~:! i l l g  t a i i ; l ~ . , : , i : ~ ,  I i ir , l l l .  I I :-,' L d i ,  

ntithing- has come to our notice th:ir c:juse:; ::.; I<,  ,:c!ii''r L- i s . . : [  'Lit ,,LL ,E I.. . . 
statement of unaudited financial rcsulls pr~p;l:;ii :;I . .cz~)r~i,.!,~i.  v,~t!? , I , . , ~ ~ I ,  

standards and other recognized accounting prr~cticcs ~ r 1 1 ~ l  l)o!icit.s !I.:-, I r l  t ~11.  ,,) ,c, ., 
information required to be diseloscd in turns 01' cl'li~usc 1 1 L ~ I '  11 L. I . ! L J ~ ~ : ! ~ .  : ~ . J I . ; C [  

I .I* I except non disclosure / publication of audit qi~itli~icaticlns (;IS pkLr rllc )ear c:.cic~! _I : 
.ch, 2014), ineluding the rnallixr. in which i t  i s  t o  he disclo~ril ,,r 11l:it i t  cor:!.iin~ , I I * * '  

rial misstatement. 
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