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We have rcvmwcd the accompanymg statement of unaudited financial resulty of TN
STUDIOS LIMITED for the quarter/ three months ended 30" June 2014 exeep oo
disclosures regarding - ‘Public Sharcholding” and ~Promoter i an« er i

1 el ;
1 Shareholding’ which have been traced from disclosures made by the s e
; have not been audited by us. This statement is the responsibility ot the Conipar,
Management and has been approved by the Board of Directors/ Committee ot Bourd ot
o Directors. Our responsibility is to issue a report on these financial statements bused on

our review,

b2

We conducted our review in accordance with the Standard on Review Engagenivul

vy (SRE) R400, engagements to Review Financiul Statements issued by the Instituie ol
- Chartered Accountants of India. This standard requires that we plan and perform the

review to obtain moderate assurance as to whether the financial statements are oo

material misstatement. A review is limited primarily to inquiries of company perwiel

and analytical procedures applied to financial data and thus provide less assur

an audit. We have not performed an audit and accordingly. we do notenpros @

opinton.
‘ 3
! Attention is invited to: .
a) In respect of recognition and carry over of deferred tax assts tnet) wnouning

736.99 lacs, based on management perception in respect of avatlability o .,m‘?m‘r:‘ﬂt
taxable income in coming years against which such assets cun be realized Lo o
of MAT credit entitlement amounting to Rs 26.45 Lacs recogiised and carrica
based on management perception and our inability to comument thercon. burtin
provision for taxation including deferred tax has not been made as stated in the oot
note no. 3 to accompanying financial results (impact unascertained).

b) In rQspcct of one time settlement (OTS) arrived ut with SASE, SASE vide 1o v
dated 29" March 2014 has agreed to extend the date of buy buck of shure: . 1
comparly amount Rs. 500.00 lacs upto 1% October 2614 along with ¢t
12.75% till 30™ September 2014,




¥ spect afcwsmm duty saved Rs. 351.48 Lacs during ear /: 2r years as per FFC
Scheme, against which the company’s funds wnount Rs 274.21 lacs are laying
deposited with custom department. No provision has been m.uh for the custor Juio
“saved and interest thereon. ) ’

. j‘-—v"
As explained to us the company has made an application 1o DGFT for oxien o o
fulfill the Export Obligation.

i4: - Based on our review conducted as above and sulfect o oar coniant B "
- and read with foot note nos. 4, 5 and 6 to accompunying unaudited Tnanci re
- hothing ‘has come to our notice -that causex us o believe el the woconpuns oy
© statement of unaudited financial results prepurcd in sccordunce with aecounU
standards and other recognized accounting prucliccs‘ and po!icicv has not discioses 1
information required to be disclosed in terms of Clause 41 of the Listing Apreenco
* except non disclosure / publication of audit quulifications (as per the year crded 5
March, 2014), ineluding the manner in which it is to be disclosed or that it coraing a.y
, material fhisstatement.
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