INDEPENDENT AUDITORS’ REVIEW REPORT
TO THE BOARD OF DIRECTORS OF
JSW STEEL LIMITED

Introduction

We have reviewed the accompanying Condensed Balance Sheet of JSW Steel Limited as on
September 30, 2014 and the related Condensed Statement of Profit and Loss and Condensed
Cash Flow Statement for the six month period then ended, and Selected Explanatory Notes.
Management is responsible for the preparation and fair presentation of this Interim Financial
Information in accordance with the Accounting Standard (AS) 25, ‘Interim Financial Reporting’,
notified under the Companies Act, 1956 (which continue to be applicable in respect of Section
133 of the Companies Act, 2013 in terms of General Circular 15/2013 dated 13™ September,
2013 of the Ministry of Corporate Affairs) and other accounting principles generally accepted in
India. Our responsibility is to express a conclusion on this Interim Financial Information based
on our review.

Scope of Review

We conducted our review in accordance with Standard on Review Engagements (SRE) 2410,
“Review of Interim Financial Information Performed by the Independent Auditor of the Entity”.
A review of interim financial information consists of making inquiries, primarily of persons
responsible for financial and accounting matters, and applying analytical and other review
procedures. A review is substantially less in scope than an audit conducted in accordance with
Standards on Auditing and consequently does not enable us to obtain assurance that we would
become aware of all significant matters that might be identified in an audit. Accordingly, we do
not express an audit opinion,

Conclusion

Based on our review, nothing has come to our attention that causes us to believe that the
accompanying Interim Financial Information is not prepared, in all material respects, in
accordance with the Accounting Standard (AS) 25, ‘Interim Financial Reporting’, notified under
the Companies Act, 1956 (which continue to be applicable in respect of Section 133 of the
Companies Act, 2013 in terms of General Circular 15/2013 dated 13™ September, 2013 of the
Ministry of Corporate Affairs) and other accounting principles generally accepted in India.




'Emphasis of matter

We draw attention to Note B(3) to the accompanying Interim Financial Information regarding the
Company’s assessment of the recoverable value of its investment of Rs. 7,665.4 million relating
to JSW Steel USA Inc., a subsidiary of the Company, and recognition of provision of Rs. 1,683.2
million as at September 30, 2014 and that no provision is considered necessary against the loans
aggregating to Rs 16,696.3 million and financial guarantees of Rs. 31,299.7 million, relating to
the said subsidiary.

Our conclusion is not qualified in respect of this matter.

For DELOITTE HASKINS & SELLS LLP
Chartered Accountants
(Firm’s Registration No. 117366W/W-100018)

A. Siddharth
Partner
(Membership No. 31467)
Mumbai, 3¢ October 2014 '
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JSW STEEL LIMITED

CONDENSED BALANCE SHEET

{US5D Million}

{Rupees in million)

Asat Asat Asat Asd at
30.09.2014 30.09.2014 31.03.2014 30.09.2013
IN -EQUITY AND LIABILITIES
(1} Shareholders' funds
Share capital 173.2 10,671.9 104719 10,671.9
Reserves and surplus 3,965.4 2443211 232,169.9 218,762.8
4,1348.6 254,993.0 2428418 229447
{2} Non-current liabilities
Long-term borrowings 3,505.2 2158637 210,543.2 2153637
Deferred tax Habilities (Net) 426.0 26,2446 19,085.1 12,311.7
Gther long term liabilities 57.7. 3,5580 4,664.0 4117.7
Eong-term provisions 7.3 449.7 406.7 621.3
39962 246221.0 234,699.40 232,414.4
(3} Current liabilities
Short-term borrowings 7354 45,309.4 39,206.6 36,509.2
Trade payables 1,655.5 101,999.8 99,9125 136,721.6
Cther current liabilities 1,136.0 69,9240 64,159.7 66,656.2
Short-term provisions - - 3,437.2 -
3,526.9 2173032 206,716.0 239.887.0
TOTAL 11,661.7 718,517.2 634,255.8 701,736.1
11 ASSETS -
(1} Non-current assets
Fixed assets
Tangible assels 6,2311 84,0417 3722512 366,825.9
Intangible assets 10.6 a1 699.6 559.5
Capital work-in-progress 1,042.6 64,236.1 67,896.6 60,045.7
Intangible assets under development 320 15712 6731 1553
7,313.3 450,899.1 441,525.5 427,586 4
Non-current investments 7004 43,1566 43,1285 38,7041
Long-term loans and advances 8239 51,0720 49,6147 46,4685
Gther non-current assets - - . 653
88476 545,127.7 534,268.7 512,824.8
(2} Curent assets
Current investments - - 677.0 7330
Inventories 1,293.0 79,667.8 61,9657 58,288.0
Trade receivables 476.7 29,3715 22,1874 37.390.6
Cash and cash equivalents 544 3352.6 4,657.2 78158
Short-term loans and advances 900 £0,997 .6 60,500.8 84,6789
25141 173,389.5 149,983.1 1859113
TOTAL 11,661.7 718,517.2 634,256.8 701,736.1
[n terms of our report attached
For DELOITTE HASKINS & SELLS LLP For JSW Steel Limited
Chartered Accountants
A Siddharth SESHAGIRIRAC M V5.
Partner Jt. Managing Director & Group CFO
RAJEEY PAE
Chief Financial Officer
Place: hMumbai, LANCY VARGHESE
Dated : Company Secretary




JSW STEEL LIMITED

CONDENSED STATEMENT OF PROFIT AND LOSS

(USD Million) (Rupees in million)
For the For the For the For the
Period Ended Period Ended Year Bnded Period Ended
20.09.2014 30.09.2014 31.03.2014 30.09.2013
1 Revenue from operations 4,177.7 25374026 492,9313 228,460.0
Less: Fxcise duty 74 21,404 4 39,977.1 20,021.8
33303 2359932 - 452,977.2 203,433.2
I  Otherincome 35.2 2,171.7 33105 1,930.7
I Total revenue (T + 11} 38655 238,169.2 A56,237.7 210,368.9
IV Expenses:
Cost of materials consumed 23311 143,6265 267,058.2 122,9158
Purchases of stock-in-tzade 2ns8 1,3449 49481 39876
Changes lltl inventories of finished goods, werk-in-progress 2200) (13,555.9) (2,41.0) (2.371.6)
and stock-in-trade
Fmployee benefils expensa 768 4,730.2 79958 4,043.8
Finance costs 2341 14,4263 274013 13,307.7
Depreciation and amortization 211 13,6256 27,258.8 13,2913
Other expenses 326.3 8,935.7 37,5902 40,031.6
Total expenses 34917 2151363 4198114 193,206.2
V  Profit befere exceptional items and tax (III-1V) 3738 23,0336 364763 151627
V1  Exceptional iterns
Exchange foss (net) (refer note 8) - - 169230 16,923.0
VI Profit before tax {(V-V1) 3738 230336 195533 (1.760.3)
VI Taxexpenses:
Current tax 775 42772 4,093.0 -
Beferred tax 1202 7403.0 62082 {565.2)
Less: MAT credit entitlement (77.5) {4,777.2) (4,093.0) -
120.2 74063.0 6,208.2 (565.2)
IX  Profit for the year (VII-VILI) 253.6 15,6306 13,345.1 (1,195.1)
X Famings per equity share: (Refer note 11)
Basic 1.0 61.0 539 (5.6)
Diluted 1.0 640 539 (5.6)

I terms of our report attached
For DELOITTE HASKINS & SELLS LLP For JSW Steel Limited
Chartered Accountants

A Siddharth SESHAGIRI RAOM.VS.
Partner Jt. Managing Directer & Group CFO
RAJEEV PAl
Chief Financial Officer
Place: Mumbai, LANCY VARGHESE
Dated Company Secretary
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JSW STEEL LIMITED

CONDENSED CASH FLOW STATEMENT

{USD Million) (Rupees in million)
For the For the For the For the
Period Ended Period Ended Year Ended Period Ended
30.09.2014 30.09.2014 31.03.2014 30.09.2013
A. Net cash generated from operating activities 346 21,2316 52,741.8 53476
B. Netcash generated from/{used in} investing activities ; (333.1) {23,602.3} (47,375.4) (16,461.9)
¢, Netcash generated fromf(used In) financing activities 126 7741 (3.663.7) 10,1808
D. Netincrease/{(decrease) in cash and cash equivalents (25.9) {1,5%6.6) 1,702.7 (933.5)
E. Cash and cash equivalents at beginning of period 63.7 4,235.0 2,030.7 2,050.7
F.  Cash and cash equivalents at end of period 428 2,638.4 4,2350 1,598.8
In terms of our report altached
For DELOITTE HASKINS & SELLS LLP For JSW Steel Limited
Chartered Accountants
A Siddharth SESHAGIRIRAO M V.S,
Partner Jt. Managing Director & Group CFO
RAJEEV PAI
Chief Financial Officer
Place: Mumbai, LANCY VARGHESE
Dated : Cempany Secretary
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JSW Steel Limited
A) ACCOUNTING POLICY

These condensed financial statements have been prepared in accordance with Generally

1.

Accepted Accounting Principles (GAAP), using the same accounting policies that were applied

in the preparation of the financial statements for the year ended 31 March 2014, except as
described in Note B(7).

B) CONDENSED EXPLANATORY NOTES

Contingent liabilities:

Usin

milllon Rs in million
Soprts | g | msatsemeras | GO
1) | Contingent liabifities:
a) Bitls Discounted 484,7 29,866.4 32,855.6 | 29,852.8
b} Guarantees provided on behalf of
subsidiaries 278.2 17,143.4 13,725.7 | 14,148.9
c) Standby letter of credit facility
availed from resident Indian Banks
secured / to be secured by specific
fixed assets of the company in
relation to overseas long term
horrowing by
{i) | JSW Stesl Holding (USA) INC 400.1 24645.4 24039.9 -
il
0 JSW Steel (Netherlands) B.V 80.0 4929.1 4808.0 -
d) Disputed claims/levies (excluding
interest, if any), in respect of:
{i) | Excise Duty 85.1 5,246.1 4,419.5 2,083.5
(i) { Custom Duty 72.8 4,486.2 4,601.2 6,790.2
(i) { Income Tax 51.8 3,194.2 17.4 17.4
{iv) | Sales tax/ Special entry tax 35.6 2,195.0 2,233.7 2,233.7
(v} [ Service tax 26.1 1,606.9 1,292.5 958.2
(vi) | Miscellaneous 0 0.5 0.5 0.5
{vif} | Levies by local authorities 0.5 30.4 30.4 30.4
(viii} | Claims by suppliers and other
parties (including for Forest
Development Tax) 165.1 10,171.8 10,396.0 9,908.7
In 2008, the State of Karnataka levied a Forest Development Tax {FDT} treating iron
ore as a forest produce. Writ petitions filed by various stakeholders challenging the
levy before Karnataka High Court are pending disposal. The Management of the
Company has been legally advised that this is a fairly arguable case from the
company’s perspective and accordingly, the tax is considered as recoverable. Tax
payments made under protest in the earlier years ftax payable are considered as
‘contingent liabilities’
d) Arrears of fixed cumulative
dividend on preference shares
{CPRS) 0.1 4.6 4.6 4.1




|

2) | Estimated amount of contracts remaining to
he executed on capital account and not

provided for {net of advances) 865 40,975.4 31,763.6 | 39,557.0

——

3} | Other Commitments:

a) | The Company from time to time provides need based support to subsidiaries and joint
ventures entity towards capital and other requirements

b} | The Group has imported capital goods
under the export promotion capital
goods scheme to utilise the benefit of a
zero or concessional customs duty rate.
These benefits are subject to future
exports, Such  export  obligations
aggregate to 128.9 8,003.1 38,171.1 | 108,807.3

2. On 3rd May 2013 the Bombay High Court sanctioned a Composite Scheme of Amalgamation and
Arrangement (Scheme) under sections 391 to 394 of the Companies-Act, 1956 amongst JSW Steel
Limited, JSW Ispat Steel Limited, JSW Building Systems Limited, JSW Steel Coated Products
Limited and their respective shareholders and creditors with 1 July 2012 being the appointed date.
The certified copy of the scheme is filed with the Registrar of Companies (RoC}) on June 1, 2013,

Accordingly, effect of the scheme is considered in the financial statements of 2013-14,

3. In view of the losses for last few years from operations of JSW Steel USA Inc., a subsidiary of the
Company, the Company has reassessed the recoverable value of its investment of Rs.7665.4 million,
USD 124 .4 million relating to the subsidiary as on 30" September 2014 having regard to the latest
valuation of its fixed assets carried out by an independent valuer and recognized provision of Rs
1,683.2 million USD 27.3 million during the period ended September 30, 2014, and no provision is
considered necessary against the loans aggregating to Rs.16,696.3 million, USD 271 million and the

financial guarantees of Rs,31,299.7 million, USD 508 million, relating to the said subsidiary,

4. The carrying amount of investment in equity shares of ISW Severfield, India, a joint venture (JV) of
the Company, is Rs 1,084.4 million, USD 17.6 million as at September 14 (31.03.2014 Rs 984.4
million, 30.09.2013; Rs 984.4 million), Having regard to its continued operating losses and current
exlernal economic environment, the Management of the Company has assessed whether the decline
in the value of the said investment is ‘other than temporary’ in terms of Accounting Standard (AS)
13, Investments. On a careful evaluation of the business plans of the JV and expected profits based
thereon, it has been concluded that the decline is temporary and accordingly, no provision is

required.

5, Trade receivable includes Rs. 1,840.2 million, USD 29.86 million (31.03.2014: Rs. 1,840.2 million,

30.09.2013 Rs 1,840.2 million) recoverable from a customer towards supply of steel, The customer
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9,

has applied for corporate debt restructuring to CDR Cell and mentioned ISW Steel as their “critical
and essential supplier” whose dues needs to be paid on priority basis. The scheme was approved by
CDR empowered group during the year. Based on these developments, the company is reasonably

confident about the recoverability of the said amouat.

Pursuant to the order of the Honourable Supreme Court dated 24 September 2014 regarding
cancellation of the allotment of coal blocks, the Company has made an assessment of recoverable
amounts of investments in and loans and advances to the subsidiaries, joint ventures and associates
affected by the said order and recognized provision of Rs 212.0 million, USD 3.4 million as at
September 30, 2014 considering the principle of conservatism, The Company has filed a Review
Petition in the Honourable Supreme Court seeking review of the said order relating to cancellation

of allocations of the coal blocks to the aforesaid companies.

Pursuant to Companies Act 2013 (the Act), becoming effective from 1 Aprit 2014,the company has
re-worked depreciation with reference to the estimated useful lives of fixed assets prescribed under
Schedule I to the Act or useful life of fixed assets as per technical evaluation. As a result the charge
for depreciation is lower by Rs. 1,035.2 million, USD 168 miilion for the Half year ended 30
September 2014 Further based on fransitional provision in Note 7 (b) of Schedule IT ,an amount of
Rs.472.9 million, USD 7.7 million (net of deferred tax ) has been adjusted against the retained

earnings.

Exceptional iterns represents effect of significant movement and volatility in the value of the Indian

rupee against US dollar.

Segment reporting:

The company is primarily engaged in the business of manufacture and sale of iron and steel products.

The company has identified two primary business segments, namely steel and power (used mainly for

" captive consumption), which in the context of Accounting Standard 17 on "segment reporting" constitute

reportable segments.

Information about primary business segments
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St

Particulars Half Year Ended Year Ended
Ne. USD MIO {Rs. in Mio) | (s in Mio) | (Rs in Mio)
30.49.2014 30,09.2014 30,09.2013 31.63.2014
1 |Revenue by Business Segment:
Steel 3,888.2 239,566.9 213,439.5 463,346.4
Power 3023 18,626.7 19,7293 39,269.5
Others 19.3 1,187.1 - 489.6
Total 4,209.8 259,380.7 233,168.3 503,345.3
Less: Inter segment revenue 179.5 23,3825 24,7306 50,068.3
Total Income 3,830.3 235,993,2 208,438.2 452,977.2
2 |Segment resuits before Finance Costs and tax:
Steel 480.7 29,616.5 19,400.2 46,608.8
Power 127.3 7,840,9 7,139.5 14,0449
Others 2.9 180.3 . (21.2)
Total 610.9 37,6377 26,539.7 60,6323
Less: Unallocable jtems
Finance Costs 2341 14,4263 13,307.7 27,4013
Exceptional Itern :Exchange Loss/ {Gain) (net) - - 16,923.0 16,923.0
Unallocable expense net of unaliecable income 29 177.8 (1,930.7) (3,245.1)
Profit before Tax 738 23,033.6 {1,760.3) 19,553.3
3 {Segment Capital Employed:
{ Segmient assets less Segment liabilities)
Steel 7,185.7 142,733.8 384,562.5 421,215.0
Power 324.2 19977.7 18,541.0 21,213.4
Others 25.0 1,542.0 - 1,655.0
Unallocated (3,396.3)1  {209,260.5)| (173.668.8) {201,241.6)
Tatal 4,138.6 254,993.0 229.434.7 242,801.8
Notes:

1. Inter segment transfer from the power segment is measured at the rate at which power is

purchased/sold from/to the respective electricity board.

2. Inter segment transfer from the steel segment is measured on the basis of fuel cost.

There is only one geographical segment i.e India .

10. Related parties disclosure as per Accounting Standard (AS)<13:

Parties with whom the Company has entered into transactions during the period where

control exists : '

Subsidiaries

JSW Steel (Nethertands) B.V.

JSW Steel (UK) Limited

Argent Independent Steel (Holdings) Limited

JSW Steel Service Centre (UK) Limited

JSW Steel Holding (USA) Inc.

JSW Steel (USA) Inc.

Periama Holdings, LLC

Purest Energy, LLC

Meadow Creek Minerals, LLC

Hutchinsen Minerals, LLC

R.C, Minerals, LLC

Keenan Minerals, LLC

Peace Leasing, LLC




Prime Coal, LLC

Planck Holdings, LLC

Rolling S Augering, LL.C

Periama Handling, LLC

Lower Hutchinson Minerals, LLC

Caretta Minerals, LLC

JSW Panama Holdings Corporation

Inversiones Eroush Limitada

Santa Fe Mining

Santa Fe Puerto S.A.

JSW Natural Resources Limited

JSW Natural Resources Mozambique Limitada

JSW ADMS Carvo Lda

JSW Mali Resources SA

JSW Steel Processing Centres Limited

JSW Bengal Steel Limited

JSW Natural Resources India Limited

Barbil Beneficiation Company Limited

JSW Jharkhand Steel Limited

JSW Steel East Africa Limited

Amba River Coke Limited

JSW Energy (Bengal) Limited

JSW Natural Resource Bengal Limited

JSW Steel Coated Products Limited

Peddar Realty Pvt Lid

Nippon Ispat Singapore (PTE) Limited

EREBUS Limited

Arima Holding Limited

Lakeland Securities Limited

Associates

Jindal Praxair Oxygen Company Private Limited

Dolvi Coke Projects Limited

Dolvi Minerals & Metals Private Limited

Joint Ventures

Vijayanagar Minerals Private Limited

Rohne Coal Company Private Limited

JSW Severfield Structures limited

Gourangdih Coal Limited

Toshiba JSW Power System Private Limited

MISJT Coal Limited

GEO Steel LLC

JSW Structural Metal Decking Limited

JSW MI Steel Service Center Private Limited

ISW Vallabh Tin Plate Private Limited (w.e.f. from 16.04.2014) -




Key Management Personnel (KMP)

Mr. Sajjan Jindal

Mr. Seshagiri RaoM V §

Dr, Vinod Nowal

Mr. Jayant Acharya

Relative of Key Managerial Personnel

Mr. Parth Jindal

Enterprises over which Key Management Personnel and Relatives of such personnel
exercise significant influence,

JSW Energy Limited

Jindal Stainless Limited

JSW Realty & Infrastructure Private Limited

Jindal Saw Limited

Jindal Steel & Power Limited

JSOFT Solutions Limited

Jindal Industries Limited

JSW Cement Limited

JSW Jaigarh Port Limited

Reynold Traders Private Limited

Raj West Power Limited

JSW Power Trading Company Limited

JSW Aluminim Limited ( ceased from 15.10.20£3)

O P Jindal Foundation

JSW Infrastructure Limited

South West Port Limited

JSW Techno Projects Management Limited

South West Mining Limited

JSL Architecture Limited

JSW Projects Limited

Sapphire Technologies Limited

Jindal Technologies & Management Services Private Limited

JITF Shipping & Logistics (Singapore) PTE Limited

JSW Foundation

JSW Investment Private Limited

AVH Private Limited

ISW Bengaluru Football Club Private Limited

JSW International Trade Corp PTE Limited

Shadeed Iron & Steel Co LLC




(Rs in Milion)}

Enterprises
over which
. KMP and
Joint Key Rel;;?;es of relatives of
Particulars Subsidiaries | Associates Ventures Managentent Mana, eyment such Total
'l Personnel & personne]
Persennel N
exercise
significant
Influence
1. Transactions with Related Parlies which are
in Ordinary course of Business and on Arm’s
Length Basis
Purchase of Goods / Power & Fuel / Services 10,734.30 1,027.40 2,40 - . 26,958.20 | 38,722.30
6,488.00 1,935.90 3.40 - - 24,061.10 | 32,488.40
Material Taken on Loan Given Back - - - - - - .
- - - - - 318.00 318.00
Reimbursement of Expenses incurred on our 5170 . . - B 18.19 £9.30
behalf by
140 - 1.10 - . 15.50 24.00
Sales of Goods/Power & Fuel 32,670.20 28.50 1,616,70 - - 9446,70 | 43,762.10
61,780.20 30.40 450.70 - - 19,i50.50 | 81,461.80
Other Income/ Other Operating Income 1,621.30 373.30 13.60 . 266.00 1,674.70
2,499.80 23,90 .30 - - 439.60 | 2,963.60
Purchase of Assets/ Project Materials 87.60 . 421.90 - - 778.50 1,283.00
180.70 - 938.00 - - 2,734.90 3,903.60
Sale of Assets - - - - - - -
040 - - - - - 0.40
Security /Lease deposits received 30.10 - - - - . 39.10
Advance Received Back - - . - B - -
380.00 - - - - - 380.00
Lease and Other Advances refunded : : . : . 16560 | 165.60
- - - - 289.50 289.50
Loan given Received back 74.40 - - - - - 74.40
27,699.80 - - - - - | 27,699.80
Loan given 4,132.80 - - - - 4,132,380
9,770.70 - - - - - 9,770.70
Donation/CSR Expenses - - - - - 6.60 6.60
- - - - - 95.20 9520
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(Rs in Milion)

Enterprises
over which
. KMP and
Joint Key Rek;?;es of relatives of
Particulars Subsidiaries | Associates Management y such Totat
Yentures Management
Personnel personnel
Personnel o
exercise
significant
influence
Recovery of Expenses incurred by us on their 319.10 - - - 10.30 32940
hehall
784.30 - 0.60 - “ 46.80 832.20
Investmeitts / Share Application Money given 1,568.10 - 473.50 - - - 2,041.60
during the Perlod i
6,108.20 - 347.40 - - - 6,455.60
Tnvestments / Share Application Money - - 40,50 - - . 40,50
refunded during the Period
Remuneration to key managerial personnel - . 216,50 0.70 . 217.20
- - - 268.10 1.20 - 269.30
Interest Paid . - - - B 2580 25,80
. - - - . 431,60 431,60
Guoaraniees and collaterals provided by the 3,256.80 - - - - 3,256.30
Company on behalf
30,072.90 - - - - - | 30,072.90
2. Closlng balance of related parties
Trade payables 2,650.80 91.10 14.30 - - 4,315.70 7,0867.90
425.80 114,40 4,80 - - 2,286.30 2,831.80
Advance received from Customers - - - - - 159.50 199,50
- - - - - 5.20 5.20
Lease & Other deposit received 57.20 33.30 13000 . - 206.50 432.40
- 18.20 38.30 130.00 - - 206,90 39340
Lease & Other deposit given - - - . - 2,99 2.90
Trade receivables 9,219.90 - 130.10 - - 1,133.10 | 10,483.10
4,706.80 - 21.50 - - 1,423.40 6,151.70
Share Application Money Given 69,00 . 155.10 - - . 224,10
- - 146.30 - - - 146.30
Capital / Revenue Advance 2,233.40 - 367.00 - . 5,450.50 §,051.20
3,282.80 - 262.60 - - 5,275.50 8,820.90
Loan and Advances given 31,320.60 0.30 380 - - 238,90 | 31,563.60
25,609.60 . 3.80 - - 73.60 | 25,687.00




{Rs in Milion)

Enterprises
over which
- KMP and
Joint Key Rel:?e\ es of relatives of
Particulars Subsidiaries | Associates Ventures Management Mamgévmenl such Total
Personnel PE;SOIII’IE’ persml.nei
eXercise
stgnificant
Influence
Investinents held by the Company 40,041.90 272,710 2,156.20 - - 4,376.20 | 46,847.00
38,543.20 27270 | 1,732:00 - - 437620 | 44,924.10
Loans/AdvancesTreposits Taken - - . - N 2,043.20 2,043.20
- - . - 2,223.00 2,223.00
Guarantees and collaterals provided by the
Contpany on behalf 46,717.90 . . . - - | 46,717.90
42,573.70 - - - . - | 4257370
11, Earnings per share (EPS):
Sept-14 Sept-14 March-14 ’ Sept-13
USD Million _ Rs in Million
Profit after tax 253.7 15,630.6 133458 | (1,195.0)
Less: dividend on preference ‘
shares  (including  corporate
dividend tax) 2.7 1674 3265 163.2
Profit after tax for equity share
holders (numerator)- basic /
diluted (A) 2,509.7 154,63.2 13,018.6 (1,358.3)
Weighted average number of
equity  shares for basic  EFS Nos. 241,722,044 | 241,722,044 | 241,722,044
(denominator) (B)
Weighted average -number of _
equity shares for diluted EPS | Nos. 241,720,044 | 241,722,044 | 241,722,044
{denominator) {C) _ o T -
Earning per share - basic {(A/B) Rs./USD 1.0 64.0 539] (5.6)
Earning per share - diluted
(A/C) Rs./USD 10 64,0 53.9 (5.6)
Nominal value per share Rs./USD 10 10 10

12, For the reader’s convenience, U.S. Dollar translations of Indian Rupee amounts for the period ended
30 September 2014 have been provided at a rate of US$1.00 = Rs.61.6135, which was the exchange
rate as reported by the RBI on 30 Septernber 2014,
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13. Figures of the previous year/period are regrouped and reclassified wherever necessary to
correspond to figures of the current year. Figures of the previous year are not comparable on

account of Composite Scheme of Amalgamation and Arrangement as referred to in note above

For JSW Steel Limited
SESHAGIRIRAOM.V.S
Jt. Managing Director & Group CFO
LANCY VARGHESE RAJEEV PAI
Company Secretary Chief Financial Officer

Place: Mumbal
Date :




INDEPENDENT AUDITORS® REVIEW REPORT ON CONDENSED CONSOLIDATED
FINANCIAL INFORMATION

TO THE BOARD OF DIRECTORS OF

JSW STEEL LIMITED

Introduction

We have reviewed the accompanying Condensed Consolidated Balance Sheet of JSW Steel
Limited as on September 30, 2014 and the related Condensed Consolidated Statement of
Profit and Loss and Condensed Consolidated Cash Flow Statement for the six month period
then ended, and Selected Explanatory Notes.

Management is responsible for the preparation and fair presentation of this Interim
Consolidated Financial Information in accordance with the Accounting Standard (AS) 25,
‘Interim Financial Reporting’, notified under the Companies Act, 1956 (which continue to be
applicable as per section 133 of the Companies Act, 2013 in terms of General Circular
15/2013 dated 13™ September, 2013 of the Ministry of Corporate Affairs) and other
accounting principles generally accepted in India. Our responsibility is fo express a
conclusion on this Interim Consolidated Financial Information based on our review.

Scopé of Review

We conducted our review in accordance with Standard on Review Engagements (SRE) 2410,
“Review of Interim Financial Information Performed by the Independent Auditor of the
Entity”. A review of interim financial information consists of making inquiries, primarily of
persons responsible for financial and accounting matters, and applying analytical and other
review procedures. A review is substantially less in scope than an audit conducted in
accordance with Standards on Auditing and consequently does not enable us to obtain
assurance that we would become aware of all significant matters that might be identified in an
audit. Accordingly, we do not express an audit opinion.

Conclusion

Based on our review, nothing has come to our attention that causes us to believe that the
accompanying Interim Consolidated Financial Information are not prepared, in all material
respects, in accordance with the Accounting Standard (AS) 25, ‘Interim Financial Reporting’,
notified under the Companies Act, 1956 which continue to be applicable in respect of Section
133 of the Companies Act, 2013 in terms of General Circular 15/2013 dated 13" September,
2013 of the Ministry of Corporate Affairs) and other accounting principles generally accepted
in India.




Emphasis of matter

We draw attention to Note B(3) to the accompanying Interim Consolidated Financial
Information regarding the Company’s assessment that no provision for impairment of Fixed
Assets (Carrying amount as at September 30, 2014 — Rs. 47,294.8 million) is presently
necessary pertaining to Steel Operations of JSW Steel (USA), Inc., in terms of Accounting
Standard (AS) 28, Impairment of Asset, for the reasons stated in the note.

Our conclusion is not qualified in respect of this matter.

Other matters

We did not review the interim financial information of sixteen subsidiaries, whose interim
financial information reflect total assets (net) of Rs,105,026.6 million as at September 30,
2014, total revenues of Rs.59,244.2 million and net cash flows amounting fo Rs. (299.3)
million for the six month period ended on that date as considered in the Interim Consolidated
Financial Information. These interim financial information have been reviewed by other
auditors whose reports have been furnished to us by the Management and our conclusion, in
so far as it relates to the amounts and disclosures included in respect of these subsidiaries is
based solely on the reports of the other auditors.

The Interim Consolidated Financial Information include the interim financial information of
twenty six subsidiaries and eight jointly controlled entities which have not been reviewed by
their auditors, whose interim financial information reflect total assets (net) of Rs.26,658.4
million as at September 30, 2014, total revenue of Rs.5,611.3 million and net cash flows
amounting to Rs.143.9 million for the six month period ended on that date, as considered in
the Interim Consolidated Financial Information. The Interim Consolidated Financial
Information also includes the Group’s share of net profit of Rs.15.9 million for the period
ended September 30, 2014, as considered in the Interim Consolidated Financial Information,
in respect of an associate, based on its interim financial information which has not been
reviewed by its auditor. Our conclusion, in so far as it relates to the amounts included in
respect of these subsidiaries, jointly controlled entities and an associate, is based solely on
such unaudited interim financial information.

Our conclusion is not qualified in respect of these matters.

For DELOITTE HASKINS & SELLS LLP
Chartered Accountants
(Firm’s Registration No. 117366W/W-100018)

A. Siddharth
Partner
(Membership No. 31467)

Mumbai, 30 October 2014
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JSW STEEL LIMITED

CONDENSED CONSOLIDATED BAI.AINCE SHEET

USD in million Rupees In milllen
As at As at Asat As at
30.03.2014 30.09.2014 31.03.2014 30.0%.2013
L EQUITY AND LIABILITIES
(1} Shareholders’ funds
Share capital 1732 10,6719 10571.9 106719
Reserves and surplus 35322 21763313 2087115 1,93.835.5
3,705.4 228.305.2 2,19333.4 2,09,557.4
Minority interest 241 1,457.1 16701 20105
{2} Noen-current liabilities
Long-term borrowings 44799 2,76,019.5 2,67,026.2 2371262
Deferred bax liabilities (net) 4596 . 23,318.0 21,2342 14,2123
Other long term liabilities - 1291 79545 9,100.¢ 89260
Long-term provisions 107 £58.2 593.8 9%68.0
50793 3,12,950.2 2979364 2.61,232.5
{3) Current liabilities
Short-term bormowings 8731 537971 - 483709 439413
Trade payables 20223 1,24,601.8 1,16,9932 1541499
Other current fiabilities 1,463.0 %0,261.9 87,5003 82117
Shert-term provisions 14 870 36246 943
4,361.8 2.63,747.8 2,57,359.0 2,85,003.4
TOTAL 13,1706 §11,490.3 7,76,393.9 7.53,703.3
11 ASSETS
{1} Nozn-current assets
Fixed assets .
Tangible assets 7.5957.9 4903123 4,53,561.9 4525107
Intangible asseis 150 9226 975.9 8546
Capital work-in-progress 11140 63,6373 93,289.7 738967
Intangible assets under development 325 20020 707.8 1830
23,1194 3,61,874.2 5438333 5,29,H47.0
Goodwill on consolidation 2385 15,9294 15,618.6 16,2313
Nen-cerent investments . 22 35574 52473 5,200.6
Deferred tax assets (net) a4 58 - 12432
Long-term loans and advances 831t 52,401 313170 53,217.9
Other non-current assets 5 1797 1730 23035
103225 6,36,006.6 6218962 6,03,610.5
{2) Cwrent assets
Current Investments - - 6501 741.2
Inventozies 1,679.4 1,334721 81,551.2 779243
Trade receivables 4452 73715 29244 29,0156
Cash and cash equivalents 820 30503 6,619.7 102223
Short-term loans and advances 64253 39.389.6 42,717.3 35,1863
2,815.1 1,73,483.7 137027 1,553,093 4
TOTAL 13,1706 8,11,490.3 7,76,393.% 7.58,703.9
In terms of our report attached For JSW Steel Limited
For DELOITTE HASKINS & SELLS ELP
Chartered Accountants
SESHAGIRI RAOM.V.S.
Jt. Managing Director & Group CFC
A SIDDHARTH
Partner
LTANCY VARGHESE RAJEEV PAI
Company Secratary Chief Financial Officer

Place: Mumbai,
Dated :

F-19




JSW STEEL LIMITED

CONDENSED CONSOLIDATED STATEMENT OF PROFIT AND LOSS

USD million

Rupees in millien

For the For the For the For the
period Ended period Ended Year Ended period Ended
30.09.2014 30.09,20%4 31.03.2014 30.09.2013
[ Revenue from operations 4,772.0 2,94,0183 5,34,315.1 2,53,380.7
Less: Excise duty 363.7 22529.7 42,118.9 20,8363
44063 2,71,488.6 512,196.2 2,325444
1I. Other income 13.0 801.5 858.1 7025
IIE. Total revenue (1+ 11) 4,419.3 2,72,2901 5,13,054.3 2,33,246.9
IV, Expenses:
Cost of materials consumed 2,660.1 1,63,899.4 3,02,217.9 1,39,959.5
Purchases of stock-in-trade 23.9 1,473.6 21558 1,113.5
Changes in inventories of finished goods, work-in-progress and stock-in-trade {236.6) {14,579.5) (1,921.8) (4,667.3)
Cost of construction 25 156.4 887.9 3272
Employee benefits expense 1236 7,613.8 12,9824 6,488.8
Finance costs 2757 16,985.1 30478.6 14,743.0
Depreciation and amortization 267.2 16,463.0 31,826.1 15,528.9
Other expenses 955.9 58,896.4 1,04,219.4 47,048.3
Total expenses 4,072.3 2,50,908.2 1,82,846.3 2,20,541.9
V. Profit before exceptional items and tax (II[-1V) 7.0 21,3819 30,208.0 12,705.0
VI Exceptional items
Exchangge loss {net) - - 17,127.5 17,127.5
Vil Profit before tax (V-VI) 347.0 21,351.9 13,080.5 (4,422.5)
VIII Tax expenses:
Current tax 820 5031.1 4,441.2 1294
Deferred tax 118.3 7,291.6 9,043.3 776.5
Tess: MAT credit entitlement (77.6) (4,778.6) {4,283.7) (37.1%
1227 75641 9,200.8 865.8
[x Profit after taxation but befare minority interests and share of profits/loss of assoctates
{VIL.-VIIT) 2243 138178 3,879.7 {5,291.3}
X Share of (losses) / profit of minority {3.6) (218.8) {50448 (240.4)
X1 Share of (losses) / profit from asseciates (net) 0.3 15.9 1354 77.2
Xl Prefit for the year (IX-X+XD) 228.2 14,052.5 4,519.5 (4,973.7)
X Earnings per equity share: .
(1) Basic 0,93 57.44 17.35 {21.25)
(2) Diluted (see note) 0.93 57.44 17.35 (21.25)
In terms of our report attached For [SW Steel Limited
For DELOITTE HASKINS & SELLS LLP
Chartered Accountants
SESHAGIRI RAO MV.S.
Jt. Managing Director & Group CFO
A SIDDHARTH
Partner
LANCY YARGHESE RAJEEY PAI
Company Secretary Chief Financial Cificer

Place: Mumbai,
Dated :
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JSW STEEL LIMITED

CONDENSED CONSOLIDATED CASH FLOW STATEMENT

5D in millien Rupees in million
period Ended period Ended Year Ended period Ended
30.09.2024 30.09.2014 31.03.2014 30.09.2013
A, Net cash generated from operating activities 509.8 31,4089 25,935.2 21,7999
B. Net cash used in investing activities (499.5) (30,777.7) (56,712.6) {34,587.4)
C.  Netcash {used in}/generated from financing activities {39.2) (2412.4) 33,0046 12,8304
B, Net (decrease)/increase in cash and cash equivalents {28.9) {1,781.2) 22272 429
E. Cashand cash equivalents at beginning of period 93.4 5,756.0 3,0238 30238
B, Cashand cash equivalents at end of period 645 39748 5,756.0 3,571.7

In terms of our report attached For JS¥ Steel Limited
For DELOITTE HASKINS & SELLS LLP

Chartered Accountants
SESHAGIRI RAQ M.V.S.
Jt. Managing Director & Group CFO
A SIDDHARTH
Partner
LANCY VARGHESE RAJEEY PAI

Company Secretary Chdef Financial Officer

Place; Mumbai,
Dated :
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ISW Steel Limited (Consolidated)

A) ACCOUNTING POLICY

These condensed consolidated financial statements have been prepared in accordance with

Generally Accepted Accounting Principles (GAAP), using the same accounting policies that were

applied in the preparation of the Group’s annual consolidated financial statements for the year

ended 31 March 2014, except as described in Note B(6).

B) CONDENSED EXPLANATORY NOTES
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:1?!3(:: Rs in million
Asat As at As at As at
30-5ept-14 | 30-Sept-14 31-Mar-14 30-5ept-13
1) | Contingent liahilities:
a) Bills Discounted 562,2 | 34,640,6 | 35,951.9 30,898.3
b) Guarantees 240 | 1,480.5| 1,458.3 218.5
¢) Disputed claims/levies {excluding interest, if
any), in respect of:
{i} 1 Excise Duty 98.3 | 60575 51259 2,703.1
(i) | Custom Duty 74.2 | 4,574.0{ 4,689.0 6,872.7
{iii) | Income Tax 51.8 | 3,194.2 17.4 17.4
{iv) | Sales tax/ Special entry tax 41,8 | 2,572.5| 2,461.5 2,461.5
(v) | Service tax 31.2 | 1,921.8 1,561.0 1,260.8
{vi) | Miscellaneous 0.0 0.5 10.5 11.8
{vii) ] Levies by local authorities 0.5 304 30.4 559.4
{viii) | Claims by suppliers and other parties
{(including for Forest Development Tax) 198.3 | 12,217.7 | 12,159.8 10,059.8
in 2008, the State of Karnataka levied a Forest Development Tax (FDT) treating iron ore as a
forest produce. Writ petitions filed by various stakeholders challenging the levy before
Karnataka High Court are pending disposal. The Management of the Company has been
fegally advised that this is a falrly arguable case from the company’s perspective and
accordingly, the tax is considered as recoverable. Tax payments made under protest in the
: earlier years/tax payable are considered as ‘contingent Habilities.
d) Arrears of fixed cumulative dividend on
preference shares (CPRS) 0.1 4.6 4.6 1.9
2) | Estimated amount of contracts remaining to be
executad on capital account and not provided for
{(net of advances) 719.6 | 44,338.0 | 37,792.6 47,046.5
3} | Other Commitments:
The Group has imported capital goods under the
export promotion capital goods scheme to utilise the
benefit of a zero or concessional customs duty rate.
These benefits are subject to future exports. Such
export obligations at year end aggregate to 132.2 | 8,144.4 | 35,735.1 118,657.4



On 3rd May 2013 the Bombay High Court sanctioned a Composite Scheme of Amalgamation and
Arrangement (Scheme) under sections 391 to 394 of the Companies Act, 1956 amongst JSW Steel
Limited, JSW Ispat Steel Limited, JSW Building Systems Limited, JSW Steel Coated Products
Limited and their respective shareholders and creditors with 1 July 2012 being the appointed date,
The certified copy of the scheme is filed with the Registrar of Companies {RoC) on June 1, 2013,

Accordingly, effect of the scheme is considered in the financial statements of 2013-14.

As at 30t September, 2014, the carrying amounts of the fixed assets (the cash generating unit) of
Rs. 47,294.8 million (equivalent USD 767.6 million) pertain to steel operations at JSW Steel (USA)
Inc, a subsidiary of the Company. In view of the losses from operations of the subsidiary in last
few years, the Management of the Company has considered valuations of its fixed assets carried
out by an independent external valuer and concluded that there is no provision for impairment is
presently necessary with respect to carrying amounts of the CGU in terms of Accounting Standard

(AS) 28, Impairment of Asset.

Trade receivable include Rs, 1840.2 million (equivalent USD 29.9 million) (as at 31 March 2014 - Rs
1840.2 million, As at 30 September 2013 - Rs. 1840.2 million) recoverable from a customer towards
supply of steel. The customer has applied for corporate debt restructuring to CDR Cell and
mentioned JSW Steel as their “critical and essential supplier” whose dues needs to be paid on
priority basis. The scheme was approved by CDR empowered group duririg the year. Based on
these developments, the company is reasonably confident about the recoverability of the said

amount.

Pursuant to the order of the Honourable Supreme Court dated 24 September 2014 regarding
cancellation of the allotment of coal blocks, the Group has made an assessment of recoverable
amounts of investments in and loans and advances to the subsidiaries, joint ventures and
associates affected by the said order and recognized provision of Rs 212.0 million (equivalent USD
3.4 million) as at 30 September 2014, considering the principle of conservatism. The Company has
filect a Review Petition in the Honourable Supreme Court seeking review of the said order relating

to cancellation of allocations of the coal blocks to the aforesaid companies.

Pursuant to Companies Act 2013 (the Act), becoming effective from 1 April 2014, the Group has re-
worked depreciation with reference to the estimated useful lives of fixed assets prescribed under
Schedule II to the Act or useful life of fixed assets as per technical evaluation. As a result the charge
for depreciation is lower by Rs, 1,035.2 million (equivalent USD 16.8 million) for the half year
ended 30 September 2014 Further based on transitional provision in Note 7 (b) of Schedule II ,an
amount of Rs.475.5 million (equivalent USD 7.7 million} (net of deferred tax ) has been adjusted

against the retained earnings.
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7. Ségment reporking:

The group is primarily engaged in the business of manufacture and sale of iron and steel products.

The group has identified primary business segmients, namely steel, power (used mainly for captive

consumption} and others, which in the context of Accounting Standard 17 on "Segment Reporting"

constitute reportable segiments.

ue b in Rs is million
Particulars For t he For .the For the year For t he
period period period
entded ended ended ended
30.09.2014 30.09.2014 31.03.2014 30.09.2013
Revenue by Business Segment :
Steel 4396.8 270,899.9 515,320.4 234,278.0
Power 3124 19,247.2 40,783.3 20,393.4
Others 85.1 5,241.3 7.635.8 3,228.6
Total 4794.3 295,388.4 563,739.5 257,900.0
Less: Inter segment revenue 387.9 23,899.8 51,543.3 25,355.6
Total Income 4406.4 271,488.6 512,196.2 232,544.4
Segment results before Finance Costs and
tax:
Steel 500.5 30,836.1 46,288.1 20,086.3
Power 128.4 7,912.9 14,393.6 6,992.6
Others (7.2) (444.5) (142.4) 58.4
Total 621.7 38,304.5 60,539.3 27,137.3
Less: Unallocable items '
Finance Costs 275.7 16,985.1 30,478.6 14,743,0
Exceptional Item :Exchange Loss (net) - - 17,127.5 17,1275
Unallocable expense net of unallocable income {4.8) (297.2) (787.1) (628.3)
Profit / (Loss) before Tax and after Share of
Profit/(Loss) of Minority and Share of Profits 350.8 21,616.6 13,720.3 {4,104.9)
/ (Losses) of Associates (Net)
Segment Capital Employed: .
{ Segment assets less Segment liabilities )
Steel 8706.0 536,409.9 513,309.5 462,346.8
Power 335.0 20,6380 21,936.0 18,967.7
Gthers 260.8 16,069.3 15,226.4 133,69.7
Unallocated (5.572.2) (343,324.9) | (329418.4) | (283,616.2)
Total 3,729.6 229,792.3 221,053.5 211,568.0

1. Inter segment transfer from the power segment is measured at the rate at which power is

purchased from/sold to the respective electricity board.

2. Inter segment transfer from the steel segment is measured on the basis of fuel cost.

3. Other business segment represents cement, mining and construction activities.
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8. Related Parties disclosure as per Accounting Standard (AS) - 18:
A} List of Related Pasties:

Parties with whom the group has entered inte transactions during the year/ where control exists

1| Associates

Jindal Praxair Oxygen Company Private Limited

2 | Joint ventures

Vijayanagar Minerals Private Limited

Rohne Coal Company Private Limited

Gourangdih Coal Limited

Toshiba JSW Turbine and Generator Private Limited

JSW Severfield Structures Limited

Geo Steel LLC

MJSJ Coal Limited

JSW Structural Metal Decking Limited

JSW MI Steel Service Center Private Limited

JSW Vallabh Tinplate Private Limited

3 | Key management personnel

Mr, Sajjan Jindal

Mr. Seshagiri RaoM V 5

Dr. Vinod Nowal

Mr. Jayant Acharya

4 | Relative of key management personnel

Mr. Parth Jindal

5 | Enterprises over which key management personnel and relatives of such personnel exercise significant influence

JSW Energy Limited

J5L Limited

JSW Realty & Infrastructure Private Limited

Jindal Saw Limited

Jindal Saw USA LLC

Jindal Steel & Power Limited

JSOFT Solutions Limited

Jindal Industries Limited

JSW Cement Limited

JSW Jaigarh Port Limited

Reynold Traders Private Limited

Raj West Power Limited

JSW Power Trading Company Limited

JSW Aluminim Limited
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Parties with whom the group has entered into transactions during the year /where control exists :

O P Jindal Foundation

JSW Infrastructure Limited

South West Port Limited

JSW Techno Projects Management Limited

Sapphire Technologies Limited

St James Invetsment Limited

South West Mining Limited

JSL Architecture Limited

JSW Projects Limited

JSW Bengaluru Football Club Private Limited

JSW Foundation

Jindal Technologies & Management Services Private Limited

JITF Shipping & Logistics (Singapore) PTE Limited

M/S Shadeed Iron & Steel Co, LLC

JSW International Tradecorp PTE Limited

Dolvi Coke Projects Limited

Dolvi Minerals & Metals Private Limited

AVH Private Limited

Jindal Stainiess Steclway Ltd

Windscr Residency Private Limited

Rupees in million

Relatives of

Enterprises over
which KMP and

Soint Key Key relatives of such
Particulars Assoctates Ventures Management Management persorinel Total
Personnel exercise
Personnel
signifleant
influence
B) Transactions with Related Parties

Purchase of Goods / Power & Fuel/ Services 1,027.4 1.2 - - 27,456.6 28,485.2
1,935.9 175.8 - - 254868 27,598.5
Materlal Taken on Loan given back - - - - - -
- - - - 318.0 3i8.0

Reimbursement of Expenses incurred on our behalf
by - - - - 18.1 18.1
- 0.7 - - 15.5 16.2
Interest Expenses - - - - 0.7 0.7
- - - - 824 824
Sales of Goods/Power & Fuel 28.5 $30.8 - - 9,535.3 10,394.6
80,4 251.0 - - 19,391.2 19,722.6
Other Income/ Other Operating Income 3738 : 0.4 - - 266.0 640.2
23.9 0.2 - - 452.2 476.3
Purchase of Assets/ Project Materials - 211.0 - - 778.5 989.5
- 494.0 - - 2,734.9 3,2289
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Key

Relatives of

Enterprises over
which KMP and
relatives of such

Particulars Associates Joint Management Key personnel Total
Ventures MManagement )
Personnel excrelse
Personnel
significant
influence
Lease and Other Advances refunded - . - - 163.6 165.6
- - - - 289.5 289.5
Denation/CSR Expenses - - - - 6.6 6.6
- - - - 95.2 95.2
Recovery of Expenses incurred by us on their behalf - - - - 10.4 10.4
- 4.7 - - 478 52.5
Investn}ents f Share Application Money given during . 2168 R . R 2368
the Period
- 258.1 - - - 258.1
Investments / Share Application Money refunded
during the Period ) 23 i ) ) 243
Temuneration to key managerial personnel - - 195.1 0.6 - 195.7
- - 268.2 1.2 - 2694
Interest Paid - - - - 258 25.8
- - - - 431.6 4316
C) Closing balance of related partles
Trade payables 1.1 1.7 - - 5,033.1 5,131.9
1144 21.8 - - 2,910.8 3,047.0
Notes Payable - - - - 2,649.4 2,649.4
- . - - 2,584.3 2,584.3
Advance recieved from Customers - - - - 208.7 2087
- - - - 12.6 12.6
Lease & Other depaosit received 383 65.90 - - 206.9 310.2
383 65.0 - - 206.9 3102
Lease & Other deposit given - - - - 2.9 2.9
Trade recetvables - 65.1 - - 1,139.6 1,204.7
- 10.8 - - 1,427.6 1,438.4
Share Application Money Given - 41.7 - - - 41.7
- 712 - - - 77.2
Capital / Revenue Advance - 186.8 - - 5,395.0 5,581.8
- 131.3 - - 5,148.1 5,279.4
Loan and Advances given 0.3 - - - 208.8 299.1
- - - - 208.2 - 2082
Investments held by the Company 2721 2791 - - 4,376.2 4,923.0
2727 2720 - - 4,504.3 5,049.0
Leans/Advances/Deposits Taken . - - - 2,043.2 2,043.2
- - - - 2,223.0 22230

Figures in bold represeat current pariod numbers
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9. Barnings per share (EPS):

USD m Rs is million
million
For the For the For the
. . For the year .
period period ded period
ended ended enae ended
30.09.2014 30.09.2014 31,03.2014 30.09.2013
Profit after tax 228.2 14,052.5 4,519.5 {4,973.7)
Less: Dividend on 27 167.4 326.5 163.2
preference shares
(including corporate
dividend tax)
Profit after tax for equity 2255 13,885.1 4,193.0 {5,136.9)
share holders
(numerator)-  basic  /
diluted (A)
Weighted average Nos. 241,722,044 241,722,044 241,722,044 241,722,044
number of equity shares
for basic EPS
{denominator) (B)
Weighted average Nos. 241,722,044 241,722,044 241,722,044 241,722,044
number of equity shares ‘
for diluted EPS
{denominator) (C)
Earnings per share -} USD/Rs. 0.93 57.44 17.35 (21.25)
basic (A/B)
Earnings per share - | USD/Rs. 0.93 | 57.44 17.35 {21.25)
diluted (A/C)
Nominal value per share Rs. 10 10 10

10. For the reader’s convenience, U.S. Dollar translations of Indian Rupee amounts for the period

ended 30 September 2014 have been provided at a rate of US$1.00 = Rs.61.6135, which was the

exchange rate as reported by the RBI on 30 September 2014.

11. Figures of the previous year/period are regrouped and reclassified wherever necessary to

correspond to figures of the current period.

For JSW Steel Limited

Place: Mumbati
Date:

_ SESHAGIRI RAO MLV.S
Jt. Managing Director & Group CFO

LANCY VARGHESE

Company Secretary

RAJEEV PAI
Chief Financial Officer
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