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MINUTES OF THE TWENTIETH ANNUAL GENERAL MEETING OF THE
SHAREHOLDERS OF JSW. ENERGY LIMITED HELD ON WEDNESDAY, 23™
JULY 2014 AT 3.00 P.M. AT YASHWANTRAO CHAVAN PRATISTHAN, Y. B,
GHAVAN AUDITORIUM, GENERAL JAGANNATH BHOSALE MARG, MUMBAI,

MAHARASHTRA 400021

DIRECTORS PRESENT:

Mr. Sajjan Jindal : Chalrman & Managing Director (also Member)

Mr, Sanjdy Sagar - Joint Managing Director and CEO (alse Member)

Mr. Pramed Menon* . Director- Finance (also Member)

Mr. Nirmal Kumar Jain - Diractor {also Member)

Mr, D. J. Balaji Rao Director {also Member)

Mr. Chandan Bhaltacharya Director (Chairman of Audit Committes)

Ms. Shailaja Chandra Diractor

IN ATTENDANCE:

Mr. Rajkuinar Sharma AVP (Finance & Accounts) : :

Mr. Jayprakash Nair AVP {Finance & Accounts) - .

Mr. Pawan Parakh GM {Finance & Accounts)

Mr, Sampath Madhavan Company - Secretary (Alse  Authorlsed |
. Representative} .

SHAREHOLDERS PRESENT:- -

229 -Public Shareholders and ¢ Promoter / Promoter Group Shareholders were
prasent In person / by way of proxy. "

1, CHAIRMAN OF THE MEETING:

Mr. Sajjan Jindal, Chairman & Managing Director of the Company chaired

the mesfing. S
2, WELGCOME ADDRESS AND INTRODUGTION OF BOARD MEMBERS:; -

Mr. Sampath Madhavan, Company Secretary of the Company, extended a
warm welcome to the Shareholders, Members of the Board, Representatives
of Bodies Corporate, Banks, Institutional Investors, and all others present.

Ha also Introduced the Directors present on the dals.

3. CONFIRMATION OF QUORUM:

Mr. Sajjan Jindal, Chalrman of the meeting announced that the quorum for
the meeting was present and calied the meeling to order, He informed that
the Cordpany had received communication from 8 bodigs corporate
appolnting Authorised Representatives holding 10.48% of Pompany‘s pald
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up equity share capital aggregating fo Rs.171.83 Crores and had also
received 9 valid proxles. He further Informed that all the Stalutory Reglsters
required to be kept for Inspection were available for Inspection by the
members during the continuance of the maeting. He also informed that the
Company had placed the certificats from the Auditors of the Company that
the ESOP scheme bsen implemented In accordance with SEBI ESOP
guldelines and was in accordance with the resolulions of the Company which
were passed in the General meeting In terms of the requirements of SEBI

‘(Employee Stack Optlon Scheme And Employee Stock Purchase Scheme)

Guidelines, 1699, _ .
NOTICE CONVENING THE MEETING:

4,
With the permission of the members, the notice convening the meeting was
taken as read. '

5. CHAIRMAN'S ADDRESS:
Mr. Sajjan Jindal then addressed the shareholders and shared his thoughts
interalla. on Economic perspectiva, Power Sector Overvlsw, Company's
Business Performance and Growth opportunities, He concluded his gpsech
thanking ali stakeholders for thelr suipport. o

6. PRQ(}EED'INGS OF THE MEETING:
F1o-Chairment-Informed-the-shareholders-that-there-was-no-Quallflcation;
observations or comments in the Auditor's Report oh the financial
transactions or matters which had any adverse effect on the flnctioning of
the Company and hence the reading of the qualification, ele. in the Auditors’
Report was not applicable and not requlred.

7. QUERIES FROM MEMBERS:

The Chalrman then Invited the 'Shareholders to raise queties, if any, on the
Annual Financlal Statements and the Agenda of the Annual General Meeting.

The Shareholders present complimented the Gompany's Management for
overall performance of the Company and appreciated efforts of the
Company's secretarlal “depariment for prompt investor services. The
following shareholders spoke at the meeting: .

i} Mrs. Ashalata Maheshwarl (DP ID; IN301649 Client 1D 15413379)

somplimentad the management for accelerated growth, Dividend payout
and CSR spend. She enquired on the expacted growth in the current
yeat, total capltal outlay-and increase in installed capacily.

il) Mr. Gautam Tiwarl (DP 1D: 11903 Client ID: 1301190300026856)
enquired on the financlal position of subsldiaries of the Company and
. ]
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iv)

Page No. 1§ 7

expected capital expenditure in lhe,next 12-24 months.

Mrs. Smita Bharat Shah (DP 1D: 10800 Client ID; 1201060001660160)
sought information on the cost of printing of the Annual report, number of

.coples printed and 6 year business plan. She also requested for
‘arrangement of plant visit, .

Mr. Mapara (DP 1D: IN300749 Client ID: 10100503) interalia requested

for a plant visit.

Mr. Tamal Kumar. Majumder (DP iD: IN302236 Client ID; 10866428)

enquired on demand of Company's power and of Raj WestPower
Limied (RWPL), expected sales mix and average realisation during
FY2014-2015, impact of decrease in coal prices, defails of fly ash
uliflsation, coal mix, foreign axchange losses whether notlonal or

reglised and detalls of provision for doubliul debt of Rs. 57. crore. He -

also soughl Informafion on the Rs. 2500 crore per year limit for
transactions with JSW Steef Limited vis-d-vls approximately Rs, 1452
crore transactions during FY 2013-2014, ratfonale for brand license fee
of 0.25% on the consclidated net turnover, status of Wesl Bengal

project, SLP filed in Supreme Coutt in the matter of KCPL, pelition of

RWPL in APTEL and whether the Company planned to Issue the Non- .

Convertible Debentures and Equily shares as envisaged- in ths
sharsholders approval. )

v);

\!Z.i)

NP BaTUE Fatamroz Poursdait (OF DT INS00907 CIISHT 107 10415337)
Interalia sought reasons for the decrease In revenus from operations,

Mr. H. V. Sanghavi (OP 1D: IN300829 Client ID; 11860881 praised the
management for good Dividend payout and requested to arrange for
Plant visit,

vii) Mr. Bharat Shah (DP 1D: 28200 Client ID: 1302820000002153) pralsed

1x)

xi)

- Xii)

the management and stéted that the annual repart was recelvad on time.

Mr. Michael Martins (DP ID: 25900 Client 1D: 130256900012613886)
interalla praised {he management. :

Mr. Ghanshyam Bhartucha (DP ID: 23000 Client ID: 1202300000260384)
Interalla querled on decrease In Income and Revenue and algo
requested for a Plant visit,

Mr. Aspl Bhesania (DP ID: 12500 Client 1D: 1201250000010241)
enquired about the decrease In EBIDTA and when Company's plants
would achieve 100% PLF. . -

Mr. Anil Parekh (1% Joint holder) (DP ID: 27000 Cllent 1D:
1202700000108658) Interalia requested for a plant visit to be arranged.
2 0 ‘
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Kily Mr. Ronald Fernandes (DP ID; [IN301774 Client ID: 15206317)
requested for a plant visit lo he arre{nged.

¥iv) Mr, Babulal lshwarlal Parekh (DP ID: IN300749 Client |1D: 100862560)
enguired about the cost of acquisition of land in Himachal Pradesh and
requested for a Plant visit,

) M, H. L. Savanl (DF [D: IN$00?49 Client 1D: 10394659} interalia
snquired about reasons for the decrease in revenus, -

xvi) Mr. Kirti Shah (DP ID: IN303735 Client ID: 10001518)‘ interalia enquired
abott the return on Investments made by the Company.

REPLY TO THE QUERIES:

The Chaltman thanked the Members for taking Interest in the Company's
affalrs and thelr suggsstions, The gueries raised by the members were dealt
with by the Chalrman. Members were requested to get h teuch with Mr. 8.
Madhavan, Company Secretary in case they still had any queries.

" FURTHER PROCEED! INGS OF THE MEETING:

The-Chalrman-Informad-the-sharsholders-that-In- terms of-Saction108-0f

10.

[ Compantes At 2013, Tead ~with— the—Companles - (Managerent —and

Administration) Rulss, 2014, the Company had provided E-Voting facility to
all its members holding sharas in dematerialized or physical form as on cul-
off date belng Friday, 13" June, 2014 to exerclse thelr right to vote by
eiectrontc means on all of the businesses specifisd In the Notice convening
the 20" Annual General Meeting. The E-voling commenced on Thursday,
July 17, 2014 at 9:00 AM. and ended on Salurday, July 19, 2014 at 6:00

P.M.

" The Ghalrman further Informed that the Company had appointed Mr.

Shreyans Jain of M/s Shrayans Jain & Co as a Scrutinizer to scrutinize the E-
voling process In a falr and ransparent mannef and the Scrutinizer ‘had
submitted his Report of the results of E-voﬂng for all the resolutions

proposed,

ANNOUNCEMENT OF E-VOTING RESULTS:

The Chairman then declared the E-voting Resulis. He announced that on the

hasls of Scrutinizer's report, all the Resolutions as urider that were proposed
In the Notice convening the 20" Annual General Meeling had been passed

with requislie ma}orety
P |
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ADOPTION. OF AUDITED. BALANCE SHEET AS AT 3%

MARCH 2014, THE PROFIT AND LOSS STATEMENT FOR THE ,

YEAR ENDED ON THAT DATE - ALONG WIiTH THE AUDITORS'
REPORT "AND DIRECTORS' REPORT _THEREON (Ordinary

* Resolution): _

Resolution 2,

"RESOLVED THAT the Audited Balance Sheel as at 31% March

2014, the Profit & Loss Statement for the year ended on that date, ‘

together with the Reports of the Board of Directors’ and the
Auditors’ theraon, be and are _hereby considered and adopted.”

The rasult of E-Voting for ihe aforesaid resolution was as under.

Numbet of Voteé cast = RESULT

Ih Favour | Against | Abstain /
Invalic

4,41,567,39,182 150 | 18,183,000 | Passed with
requislte majoriy

TO DECLARE DIVIDEND ON EQUITY SHARES (Ordinary

Resolution): .
"RESOLVED THAT as recommended by the Board of Directors, in

[+ P

its rioeting held o 30" April-2014,dividend-at the-rate-20% 16

Rs. 2.00/- per equily share of Rs.10 each on the paid-up equily
share capital of the Company, be and is hereby declared and paid
out of the profits of the Company and that the same be paid to all
those beneficlal owners In respect of the shares held in electronic
form as per the data as may be made available by the National
Securlties Depository Limited and Central Deposttory Services
(Indla) Limited as of the close of business hours on Monday, 14"
July 2014 and to all those shareholders as at the close of
business hours on Monday, 14" July 2014 In respect of the

shares held In physical form (after giving effect to the valid

transfers in respect of the shares lodged with the Gompany on or
before the close of business hours on Monday, 14" July 2014)."

The result of E-Voting for the aforesald resolution was as under:

Number of Votes cast RESULT
in Favour | Against | Abstain [
) Invalld .
1,41,80,50,186 |, 160 0| Passed . with
. : requisite majorily

g




Resolutlon 3.

Rasolutlon 4.

V] | "~ PageNo. 160

™

RE-APP.OINTMENE OF MR, NIRMAL KUMAR JAIN (HOLDING
DIN 00019442), DIRECTOR (Ordinary Resolution);

‘“RESOLVED THAT Mr. Nirmal Kumar Jain (holding DIN
00019442), who relires. by rotation and heing eligible offers
himself for re-appoiniment, be and Is hereby re-appointed as a
Director of the Comipany whose perlod of office shall be llable to
determination by retirement of Directors by rotation.”

The result of E-Voling for the aforesaid resolution was as under:

APPOINTMENT OF STATUTORY AUDITORS AND FIXING OF
THEIR REMUNERATION {OrdInaty Resolution):

“RESOLVED THAT M/s Lodha & Co..,v Charlered Accountants, -

Mumbal, Firm Registration No,301051E, the retiring auditors of
the Company be and Is hereby appolnted as Auditors of the

Number of Votes cast RESULT:
In Favour Agalnst Abstain :
: { Invalid -
1,37,64,96,837 |  4,15,54,029 _ 100 | Passed with |
- requisite majerity

Company tohold-office-from-the-conclusion-of this-Annual- General

Meetlnig untll The conclusion of the next Annual General Mesling

of the Company on a remuneration as may be decided by the .

Board of Directors of the Company.”

. The resuilt of E-Voling for the aforesaid resolution was as under:

Resolution 5.

Numbor of Votes cast - RESULT

In Favour Agalnst Abstaln
! Invalid

100 | Passed with |

1,41,50,87,380 20,863,476 requisite majorily

REAPPOINTMENT OF MR. SAJJAN JINDAL AS CHAIRMAN

AND MANAGING DIRECTOR {Ordinary Resgolutfion): - :

“RESOLVED THAT pursuani to the provisions of Sectlons 196,
197, 203 and any other applicable provisions of the Companles
Act, 2013 and the rules made thereunder (including any statutery
modlification(s) of re-enaciment thereof for the time being In
force), read with- Schedule V to the Companles Act, 2013
(corresponding to Sactions 198, 269, 300 and any other

(@__g ' 1




applicable provisions of the Companles Act, 1966 read with
Schedule Xlll to the Conipanles Act, -1956) consent of the
Company bs and Is hereby accorded to the réappolntment of Mr.
Sajjan Jindal (holding BIN 00017762) as Chairman and Managing
Director of the Company for a perlod of 6 years w.e.f. 1st January,
2014 and the remuneration payable to him for a petiod of 6 years
w.ef. st January, 2014 (including remuneration payable in the
event of loss or inadequacy of profits in any financlal year during -
the tenure of his appointment sublect to approval of the. Central
Govarnmeni, if required) as detalled helow;

1

Basic Salary: in 'the scale of Rs, 22,50,000/- to Rs.
45,00,000/- per month

Subjeut to ravision from st Aptli each year and ths revision
will bé decided by the Boaid after taking inta account the
recommendations of the Nominatlon and Remuneration
Committee within a celiing of Rs. 48,00,000/- pam.

- Perqulsites and Allowances:

i)

"Energy
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In addition to the salary payahle, Mr. Jindal will also be |
enlitlad to perquisites and aflowances like furnished

accommodalion or house rent allowance in lieu theraof; ‘
house—maintenance——allowance—logether—with——

- Performance Incentive; medical reimbursement; club fees

i

iif)

reimhursement of expenses o allowances for uiilities
such as, gas, electriclly, water, furnishings and repairs;

and leave travel concession for himself and his family;
medical insurance and such other perquisites and
allowances In accordance with the rules of the Company
or as may he agreed to by the Board of Directors and Mr.
dindlal; such perquisites-and allowances will be subject to-
a maximum ceiling of 125% of his Basic salary. The
perquisites and allowances together with the Baslc Salary-
will - further be subject to a maximum celling of Rs.

1, 00 00,000/~ p.m. ~

For_ the purposes of calculatlng the above <ceiling,
perquisites shall be evaluated as per Income-tax Rulgs,
wherever applicable. [h the absence of any such Rules,
perqulslies shall be evaluated at actual cost!

Pravisiei for use of ihe Company's car for official dutles
and lelaphone at resldence (including payment for local
calls and long distance officlal calls) shall not be Includad
in-the computation of perquisites for the purpose of
calculating the sald celling,

¥
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iv) Company's contribulion to Provident Fund and

Superannuation or Annuity fund, to the extent these elther
singly or together are not taxable under the Incomse-tax
Act, gratuity payable as per the rules of the Company and
encashment of leave at the end of his tenure, shall not be
included In the computation of limits for the remuneration
or perquisites aforesaid. '

The p'erquls]tes and allowances applicable currently are as .

uneler:
S, Particulars -7 Amount {Rs.)
No.
! 1. Company accornmodafion | Furnished Company
© J/HRA (p.m) ___| Accommodation
2, Leave Travel Allowance | One month's Basic salary
. { {Yeatly)
3. Medical Reimbursaments | Actuals for self and family
4, Contribution to  Provident { 12% of Baslc Salary
Fund .
8. | Chauffeur Driven Car  ~  {-Company Maintained
: ] Chauffeur driven car
8. Telephone . . 1Acluals )
7. | Water, Elecliicity and Gas__| Freeof cost— '
8. Club Membership Fees Re-imhursement  Including
L .1 life membership foes
9. |Pérsonal " Accident | As per Gompany Policy
Indurance
10, | Medical Insurance As per Gompany Policy
11. | Gratuity - As per Company Policy
12. | Leavesalary . | As pér Company Policy
13, [ Special Pay As per Company Policy

Note:

1, The tolal salary Including all allowances / perquisites
excluding Provident Fund / Superannuation Fund /
Annulty  Fund contribution, gratuity and leave
encashment at the end of the tenure shall not at any

" time excead Rs, 1,00,00,000/- p.m.
2. Since Mr. Sajjan Jindal is also Chairman and Managing

Director of JSW Staal Limiied, the total remuneration to
be drawn from JSW Steel Limited and the Company
shall not exceed the higher maximum limit admissible
from any one of the Companles of which Mr, Jindal Is a

1
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mahagertal persor

. The result of E-Vo!ing for the aforesaid resolulion was as under:

Number of Votes cast RESULT
In Favour | Against | Abstain -
) { Invalid

1,41,43,93,656 | 36,57,210 100 [ Passed with

raquisite majority

APPOINTMENT OF MR, B. RAVINDRANATH (HOLDING DIN

02158076), DIRECTOR (Ordinary. Resolution};

“RESOLVED THAT pursuant to the provisions of Sectlons 149,
1580, 152 and any other applicable provisions of the Companies
Act, 2013 and the rules made thersunder (including any statutory
modification(s) or re-enactment therecf for the lime being ‘in
force), Mr. B. Ravindranath (holding DIN 02158076), Director of

- the Company and in respact of whom the Company has raceived

a hotice In wriling from a member proposing his candidature for .

the office of Director, be and is hersby appointed as a Director of

-the Company whose perlod of office shall be lable to

Resolutlon 7.

determlnatlon-bv—reﬂrement-ef—Birectoré—by-rotatlon."

The result of E-_Vqt_ing for the aforesald resolution was as under:

Number of Votes cast RESULT
In Favour Agalnst | Abstain -
{ lnvalid
1,37,53,87,021 4,28,83,845 100 | Passad - with
‘ tequlisite majorily

APPOINTMENT OF _MR.. P. ABRAHAM (HOLDING DIN

. 002804261,_ INDEPENDENT DIRECTOR (Qrdinaty Resolufion):

~ “RESOLVED THAT pursuant to the provisions of Sections 148,

160, 162 and any olher applicable provisions of the Companies
Act, 2013 and the rules made thereunder (including any statutory
todificatlon(s) or re-enactment thersof for the time being In force)
read with .Schaedule IV to the Companies Acl, 2013, Mr. P.
Abraham (holding DIN 00280426}, Director of the Company- who
retires by rotation af the Annual General Meeling and in respect of

.. whom the Company has received a notlce In wrillng from a

member proposing his candidature for the office of Dirsctor, be

1
.
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and ls hersby appointed %s an Independent Dirsctor of the
Company to hold office for flve consecufive years foratermupto
31* March, 2019

The result of E-Votzihg for the af_oresaid resclutlon was as under:

Number of Votes cast ~ RESULT-

In Favour Agalnst [ Abstain
Invalid

1.38:20,48,506 | 3,60,02,268 00 | Passed Wit
requisite majority

APPOINTMENT _OF MR CHANDAN _BHATTACHARYA

{HOLDING _DIN 01341870}, INDEPENDENT _ DIRECTCR
{Ordinaty Resolution): )

"RESOLVED THAT pursuant to the provisions of Seclions 149,
150, 152 and any other applicable provislons of the Companies
Act, 2013 and the rules made thereunder (Including any statutory
modiflcation(s) or re-enactment thersof for the time belng in force)
read with Schedula IV to the Companles Act, 2013, Mr. Chandan
Bhattacharya (holding DIN 01341670), Director of the Company

whose per’ib*d—cf—dmcé—is—itabfe-to-deierm!nation‘—by—rettremant-af

Resolutioin 9.

Directors by rotation and in respect of whom the Company has
received a notice in writing from a mamber proposing his ~
candidature for the office of Director, be and s -hereby appointed
as an Indepsndent Director of the Company to hold oftlce for five
consecutive years for a term up to 31 March, 2019."

The result of E-Voling for the aforesald resolution was as under:

Number of Voles cast . RESULT
In Favour Against | Abstain |~
f Invalld
1,41,79,34,488 1,16,368 100 | Passed with
reauisite majotity -

APPOINTMENT OF MS. SHAILAJA CHANDRA (HOLDING DIN

03320688). INDEPENDENT DIRECTOR (Qrdinary Resolution):

"RESOLVED THAT pursuant to the provisions of Seclions 149,
180, 152 and any other applicable provislons of the Companies
Act, 2013 and the rules mads thereunder (including any statutory
modification(s) or re-enactment thereof for the time being in force)

I x'&ﬁ’
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read with Schedule IV to the Companles Act, 2013, Ms. Shailaja
Chandra (holding DIN 03320888), who was appointed as an
Additional Director of the Cempany by the Board of Directors with
affect from 18th June, 2014, In terms of Section 161(1) of the
Companles Act, 2013 and Article 1186 of the Articles of Assoclation
of the Compaiy and whose term of office explres at the Annual
Gsneral Meeting and In respect of whom the Company has
recelved & notice In wiltihg from a member proposing her
candidature for the office of Director, be and is hereby appointed
as an Independent Director-of the Company to hold office for five
consecutive years for a term up to 17™ June 2019.”

* “The resuilt of E-Voting for the aforesald resolution was as under:

Resolution 10.

- Number of Votes cast RESULT
In Favour Against | Absfaln . '
. / Invalid
1,41,80,50,116 750 100 { Passed with
. - "~ .| requisite majorlty-

NOT FILL VACANCY CAUSED BY RETIREMENT OF MR. D, J. -

BALAJI RAO (HOLDING DIN 00025254), DIRECTOR (Qrdinary
Resolution): - ‘

RESOLVED not to fill for the time being the vacancy caused by
the retlrement of Mr. D. J, Balajl Rao (holding DIN 00025254),
who retires by rotation at the Annual General Meeting and does
not seek re-appolntment,™ '

" The resuit of E-Voting for the aforésald resolution was as under '

Resolution 41,

Number of Votes cast RESULT
in Favour Agalnst | Abstaln
L. f Invalid
1,41,80,49,416 1450 100 | Passed with
L . raquisita majorlty

REMUNERATION TO COST AUD{TOR {Qrdinary Resolutjon):

“RESOLVED THAT pursuant to the provisions of Section 148 of
the Companies Act, 2013 and Companles (Audit and Auditors)
Rules, 2014, the remuneration of Rs, 125,000/- plus service tax as
applicable -and reimbursement of actual fravel and out of pocket

. expenses as approvad by the Board of Directors of the Company,

{o ba pald to M/s. S. R. Bhargave & Co., Cost Accountants, for the

) n@"‘
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conduct of the audit of the cost accounting records of the
Company, as may be prescribed by the Central Government, for
the financlal year ending 31* March, 2015, be and Is hereby

ratified and confirmed”,

The result of E-‘Jollng for the aforesald resolullon was as under:

Number of Voles cast RESULT
In Favour Agalnst- | Abstain | .
: { invalld
1,41,80,49,926 940 100 | Passed with
: requisite majority

BORROWING POWERS UNDER SE‘GTIKON.’IB-OHNC) OF THE

COMPANIES ACT, 2013 (Snepial Resolution}:

"RESOLVED THAT in superssssion of the resclution adopted at

the Extra-Ordinary General Meeting held on 21st December, 2007,
in this regard and pursuant to Section 180(1)(c} and any other
applicable provisions of the Companies Act, 2013 and the rules
made thereunder (Including any statutory modiﬁcatlon(s) or re-
‘enactment thereof for the time being In force), consent of the

~Company be and 18 hereby accordad to the Board of Dirdotors of

18 Company ('the Board") {0 Borrow any sUm of sUms of Money

from time to time notwithstanding that the money or moneys to be

borrowead, {ogether with the moneys already borrowed hy the -
Company (apart from temperary loans obtalned from the

GCampany's bankers in the ordinary course of business) Including

rupee equivalent of forelgn currency loans may exceed, at any .
time, the aggregate of the paid up capital of the Company and its

free reserves, that is to say, resarves not set apart for any specific

purposes, provided howsver, the total amount o borrowed shall

not at any fime exceed 10 (len) limas the aggregate of the paid up
capital and free reserves of the Company over and above the paid

up capltal and free reserves of the Company,”

The result of E-Voting for the aforesald resolution was as under;

Number of Votes cast RESULT
In Favour Against | Abstain
! lnvalid
1,41,51,26,830 |  29,24,027 100 | Passed with
. ‘ requisite malority
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Resolution 13. CREATION OF HYPOTHECATIONS / MORTGAGES AND/OR

CHARGES UNDER SECTION 180(1){A) OF THE COMPANIES

ACT, 2013 (Speelal Rosolution);

"RESOLVED THAT In supersession of the Resolul!on passed at
the 14" Annual General Meseting held on 22" September, 2008 In
this regard and pursuant to Seclion 180(1){a) and any other
applicable provisions of the Companies Act, 2013 and the 1ules
made thereunder (including any slatulory modification(s) or re-
enactment thereof for the time baing in forge), consent of the
Company be and Is hereby accorded {o the Board of Directors of

the Company (‘ihe Board”) to hypothecate / morigage andfor
charge In-addition to the hypothecations / morigages andlor
charges created by the Company, in such form and manner and
with such ranking and at such lime(s) and on such terms as the
Board may determine, all or any part of the movakle and/or
immovable properties of the Company wherever sltuated, both
present and future, andfor create a floating charge on all or any
pait of the immovable properties of the Company and the whole or
any part of the undertaking(s) of the Company, fogether with
power to take over the management of the business and concern
of the Company ‘in cerfain avents of default, in favour of the .
Company's Bankers / Financlal Instifutions / Lenders. / other
Investing agencies and trustees for the holders of Debentures /

Bonils_/_other_Instruments_/_securilies_{o_secure_any_Rupes_/

Foreign clirrency Loans, Guarantee assistance, Standhy Letter of
Credit / Letter of Credit and/or any lssue of Non-Convertlble
Debentures andlor Compulsorlly or Optionally, Fully or Parlly
Convertible Debentures and/or, Bonds, andfor any other Non-
Convertlble andfor other Partly / Fully Convertible instruments /

" securiffes, with Interest, thereon at the respactive agreed rales,

compound- Interest, additional Interest, liguidated- damages,
commitment. charges, premia on prepayment or on redgmption,
guarantee commission, costs, charges, expanses and other
montes Includihg any increase as a result of devaluation /
revaluation/ fluctuation In the rales of exchange of foreign
currencles involved payable by the Company to the Lenders
undler their respective Loan Agreements/Subscription Agreement
entered intofto be enterad Into by the Company In respect of the
sald borrowings / asslstance, wilhin the overall celiing prescribed
by the members of the Company In terms of Sectzon 180(1){e) of
ihe Companles Act, 2013.

RESOL\/ED FURTHER THAT the Board be and is hereby
autharised to execute all such deeds, documents, instruments and
writings, as may " be necessary for creating the aforessid

" hypothecalions/morigages / andior charges and to do all such

acts, deeds, matters and things as may be necessary, desirable

S/




Resoluﬂop 14.

Page No. 168

or expedient fo glve effect to }he ahove resolution.”

The result of E-Voting for the aforesald reéolulion was as under:

‘Number of Votes cast RESULT

In Favour Agalnst | Abstaln

. [ Invalid :

1,41,61,26,870 | 29,24,087 - 0 | Passed with
requislte majority

PAYMENT _OF _ COMMISSION TO__ NON-EXEGUTIVE
DIRECTORS (Speclal Resolution):

"RESOLVED THAT In supersession of the Special resolution
passed by the shareholders of the Company at the 18™ Annual
Genaral Mesting so far as it refates to payment of commission to -
Non-Executlve Directors for financial years from 1% April, 2014,
and pursuant to the provistons of Sections 197, 198 and all other
applicable provisions of the Companles Act, 2013 and the
Companies {(Appointment and Remuneration of Managerial
Personnel) Rufes, 2014 {including any statutory modiification(s) or
re-enactment thereof for the lime hkeing In force), the Non-
Executive Directors of the Company (l.e.. Directors other than the

- Managding Dirsctor and / or the Whole-time Directors) be paid,

ramuneration, Im addition—te—the—silting—fee—for-atiending—the

meetings of the Board of Directors or Commillees thereot, as the

Board of Directors may from time to fime determins, not -
exceading In aggregale one percent of the net “profits of the
Company for each flnancial year beginning 1% April, 2014, as

. computed in the manner laid down In Sectlon 198 of the -

Companles Act, 2013, or any statutory modification(s) or re-
enaclment thereof; ‘ . .

RESOLVED FURTHER THAT the Board of Directors of the
Company {including any Commiltee thereof) be and Is hershy '
authorised to do all acls and take all such steps as may be
necessary, proper or expadient {o glve effect to this resolution.”

The result of E-Voling for the aforesald resolution was as under:

Number of Votes cast - RESULT
In Favour Agalnst | Abstaln
{ Invaiid
1,41,80,45,611 5,265 100 [ Passed with
T requisite majority
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Resohlution 15. CONTRACT WITH JSW INVESTMENT PRIVATE LIMITED FOR

A LIGENSE TO USE THE ‘JSW BRAND (Specjal Resolution);

“RESOLVED THAT subject to the provisions of Sections 188, 177
and other appllcable provisions, if any, of the Companles Act,
2013 and the rules made thersunder, the Equily Listing
Agresment (as amended from time to time by the Securilles and
Exchange -Board of Indla and the stock sxchanges), and the
Memorandui and Articles: of Assoclation of the Company, the
consent of -the Members be and Is hereby accorded for the
Company to enter into a contract as a lcenses, with JSW
Investments Private Limited as the licensor, for a license te use
the ‘USW' brand for an annual fee of 0.26% of the consolldated
net lurnover of the Gompany with effect from st April, 2014 and
on such other terms and conditions as may be agreed to by the
Board.

RESOLVED FURTHER THAT the Board be and is hereby
authorised to do all such acts, deads and things and to take. aff
such steps as may be necessary for the purpose of giving effact to
this rasolution. .

RESOLVED FURTHER THAT the Board be and Is hereby

authorisad to delegate all or any of the powers hereln conferred to

any- Commxttee of-Directors-or-any-one-or-more-Directors-of-the

Company,” . o

The rasult of E-Voting for the aforesald resolution was as under;

Number of Votes cast RESULT
in Favour Agalnst. | Abstain /
: Invalld

15,82,87,456 | 3,19,79,571 1.22,?7,83,939 Passed with
- requisite majorily

Resolution 18.

TRANSACTIONS WITH JSW POWER TRADING COMPANY

LIMITED (Speclal Resolution):

"RESOLVED THAT 'subject to the provisions of Section 177 and
other applicable provisions, if any, of the Companles Act, 2013
and the rules made thereunder, the Equity Listing Agreement (as
amended from time to time by the Securltles and Exchange Board
of Indla and fhe Slock Exchanges), and the Memorandum, and

Articles of Association of the Company, the consent of the-
Members be and Is hereby accorded for the Company to enter

into varlous transaclions for an aggregate value of Rs. 15,000
crore over a period of 36.months starting from 1st Aprll, 2014 with

EHW N




Page No, |70

N\

JSW Power Trading Company Limitad, a wholly owned subslidlary
of the Company, for supply of surplus power avallable after

meeling the Company's coniractual requirements on such terms -

and condilions as may be agreed to by the Board, provided
however that the transactions so carried out-shall at all times be
on arm's length basis and in the ordinary course of the Company's
business. . .

RESOLVED FURTHER THAT the Board be and Is hereby
authorised to do all such acts, deeds and things and to take all
such steps as may be necessary for the purpose of glving effect to

this resolution. : .

RESOLVED FURTHER THAT the Board be and Is hereby

authorised to delegate all or any of the powers herein conferred to

any Commlttee of Directors or any one or more Directors of the
Company.”

The result of E-Voting for the aforesald resolution was as under;

Resolution 17.

. Number of Votos cast - RESULT
. In Favour Against | Abstaln !
: Invalid :
16,84,42,797 . 2107171,22,96,07,969 | Pagsed—with
: ) \ ) requlsite majority

TRANSACTIONS WITH JSW INTERNATIONAL TRADEGORP

. PTE. LIMITED {Speclal Resolutionl;

"RESOLVED THAT subjéct to the provisions-of Section 177 and
other applicahfe provisions, If any, of the Companies Act, 2013
and the rules made thereunder, the Equity Listing Agreement (as
amended from fime to fime by the Securitles and Exchange Board
of India and the Stock Exchanges), and the Memorandum and
Arlicles of Association of the Company, the consent of the
Members be and is hereby accorded for the Company to enter
into an agresment / transactions for an aggregate value of Rs.
9,000 crore over a period of 38 months starilng from 1st April,
2014 with JSW International Tradecorp Ple. Limited, Singapore, a
JSW group Company, for procurlng Imported thermal coal, on
such terms and condilions as may be agreed to by the Board,
provided however thal the transactions so carried out shall at alf
times be on arm’s fength basls and In the ordinary course of the
Company's business. .

RESOLVED FURTHER THAT the Board be and Is hereby
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authorised to do all such acts, deeds and things and to take all
stich sleps as may be neces:’sary for the purpose of giving effect fo

" this resolution, .

RESOLVED FURTHER THAT the Board be and Is hereby
authorised.to delegate all ar any of the powers herein conferred to
any Cornmiiltee of Directors or any one or more Directors of the

Company.”

The result of E-Voting for the aforesaid resolution was as under:

“Number of Votes cast - RESULT
In Favour | Agalnst | Abstaln f
. Invalid

18,84,42,347 660 { 1,22,96,07,969 | Passed “with
. requlsite malorlty

TRANSACTIONS WITH_ _JSW STEEL LIMITED (Special
Resolutlon): . .

“RESOLVED THAT subject fo the provisions of Section 177 and |

other applicable provisions, if any, of the Companles Act, 2013

and-the-rules-made-thereunder; the Eduity Lsling Acresment (as

amended from fime to tme by the Securities and Exchange Board
of India and the Stock Exchanges), and the Memorandum and
Articles of Association of the Company, the consent-of tha
Members he and Is hereby accorded for the Company to enter

Into varlous transactions with JSW Steel Limited, a Promoter.
" group Company, for an aggregate value of Rs, 7,500 crore over a

period of 36 months starllng from 1st April, 2014, on such terms
and conditions as may be agreed to by the Board, provided
however that the transactions so carried out shall at all times be
on arm's length basis and In the ordinary course of the Company's
business,

RESOLVED FURTHER THAT the Board be and Is hershy
authorjsed to do all.such acts, doads and things and to take all
such steps:as may be necessary for the purpose of giving effect to
this resolution,

RESOLVED, FURTHER THAT the Board be and Is hereby
authotlsed to delegate all or any of the powers herein conferred to
any Committee of Directors or any one or more Directors of the

' Company.":

The result of E-Voting for the aforesaid rasolution was as under:

A
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Number of Votes cast RESULT
In Favour | Against | Abstain I
| Invalld
18,84,42 657 450 | 1,22,96,07,959 | Passed with
. recquisite majority

ALTERATION OF ARTICLES OF ASSOCIATION (Speclal
Resolution): . : .

“RESOLVED THAT pursuant to provisions of Sectlon 14 and any
other applicable provisions of the Companies Act, 2013 (the "Act’)
(including ~any amendments, stalutory modification(s) or re-
anactment’ thereof for the time being, in force) and rules mads
thereunder, the following Article of the existing Asticles of
Assoclation of the Company be and Is hereby altered In the

following manner. .

" By inserting-Article 141A after the exlsting Atticl 144 as under:

“141AThe Managing Director of the Company can be appointed

.or re-appointed as Chairman of the Company under Article 147 of

the Artlcles of Assoclation af the same time."

* heraby authorised totake all such steps -and aclions and give -
such directions as it may in lts absolute discretion deem .

Resotution 20.

RESOLVED FURTHER THAT for the purpose of giving effect lo
this resolution, the Board of Directors of the Cotpany be and Is

necessary and to setfle any questions that may arlse in this
regard. ) :

The result'of E-Voting for the aforesaid rasolutidn was as undern:

Number of Votes cast
In Favour Against | Ahstain /
) Irivalid

RESULT

47,08,043 100 | Passed with

1,41,33,42,823
. requisite majerity

ISSUE_OF SECURED_/ UNSECURED REDEEMABLE NON-

CONVERTIBLE DEBENTURES (Special Regolution);

"RESOLVED THAT pursuant to the provislons of Seclions 23, 42,
71 and all other applicable provisions, If any, of the Companles
Act, 2013, read with the rules made thereunder (Including any
statutory modification(s) or re-enactment thereof, for the lime
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being In force), and subject fo applicable Regulations, Rules and
Guidelines presoribed by the Securities and Exchange Board of
Indla and subject o the provisions of the Articles of Assoclation of
the Company, the consent of the members be and is hereby
accorded fo the Board of Diractors of the Company, for making
offer(s) or Invitations to subscribe 1o secured /funsecured
redeamable nen-convettible debenturas, in one or more franches,
aggragating up lo Rs. 5,000 crore (Rupees Five thousand crore
only) durlng the financial year 2014-15, on private placement
basls, on such terms and conditions as the Board of Directars of
the Company may, from fime to time, determine and consider

. proper and most beneficial to the Company Including as to when

the sald debentures be fssued, the consideration for the issue,

- ulilization of the Issite proceeds and all matters connected with or

incidep!al thereto,

RESOLVED FURTHER THAT the Board be and Is hereby
authorised to do and exscule all such acls, deeds and things and
to taks all such steps as may be necassary for the purpose of
giving effedt to this resohation.

“RESOLVED FURTHER THAT the Board be arid is hereby

authorised to delegate all or any of tha powers herein confarred to
any Comniittee of Directors or any ohe ar more Directors of the

Company.”

‘Resolution 21.

The tesult of E-Voling for the aforesald reéplut!on was asl under:

Numbaer of Votes gast RESULT
In Favour Against | Abstain /
: " Mnvalid
1,41,69,36,314 | 11,14,552 100 | Passad T with
) requlsite majority

1SSUE OF EQUITY SHARES, ETC‘(Sgecial Resolutlon);

"RESOLVED THAT pursuant to Seclion 42, 82, 71, and other
applicable provisions, if any, of the Companles Act, 2013,
including the rules made thereunder and any amendments,
statutory moedifications’ and/for re-enactment thereof for the time
helng In force (the "Act"), all other applicable laws and ragulations
including the Forelgn Exchange Management Act, 1999 {"FEMA"),
the Forelgn Exchange Management (Transferor Issue of Securily
by a Person Resident outslde India) Regulations, 2000 including
any statutery modifications or re-enactment thereof, the fssue of
Forelgn Currency Gonvertible Bonds and Ordinary Shares
{Through Depository Recelpt Mechanism) Scheme, 1993, as

A
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amended and modified from {ime to time.and such other statutes,
notifications, clarifications, ciboulars, rules and regulations as may
be applicabls, as amended from time to fime, lssued by the
Government of Indla{"GOr), the Reserve Bank of Indla ("RBI),
Stock Exchanges, the Securlies and Exchange Board of India
{(*SEBI" Including the Securilies and Exchange Board of India
{lssue of Capltal and Disclosure Requirements) Regulations,
2000, as .amended (the “SEBI Regulations”) and any other
- appropriate ‘authoritles, as may be applicable and in accorcance
with the enabling provisions In the Merorandum and Attlcles of
Associaticn .of the Company and Jor stipulated in the Listing
Agreements entered Into by the Company with the Stock
Exchanges where the Equity Shares of the Company are listed
and subject to such approvals, consents, permissions and
sanctions, If any, of the GOI, SEBI, RBI, Stock Exchanges and
any other relevant statutory / governmental . authorlfies (the
_“concerned Authorities”} as may be required and applicable and
furiher subjact to suich terms and canditions as may be prescribed
or Imposed by any of the concerned Authorities while granting
~ such approvals, consents, permissions and sanctions as may be
necessary, the consent of the Company be and is hereby
accorded to the Board of Directors of the Company (hereinafter
roferrad to as the -“Board”, which term shell include any
Commiltee {8) constituted / to be constituted by the Board to

exercise the powers gonferred-on-the Board-by-this-Resclution}-o

create, Isauie, offer and ~Allot (IReluding —With provistors—for— :

reservation on firm and /or compefitive basis, of such pait of issue
-~ and for such categorles-of persons as may be: permitied), Equity
Shares and / or Equity Shares through depository receipts
Including  American  Deposltory  Recsipts (ADRs), Global
Depository Receipts {GDRs) and /or Foreign Currency Convertible
Bonds (FCCBs), Fully Convertible Debentures (FCDs), Partly
Convertible Debentures  (PCDs),  Optionally ~ Converfible
Debentures {OCDs), and Jjor other securlties convertible into
Equlty Shares at a Jater date, at the option of the Company and
for the holder(s) of such securities or with or without detachable
warrants with a right exercisable by the warrant holders to convett
or subscribé to the Equily Shares or otherwise, In registarsd or
bearer form, whether rupee denominated or denominated in
forelyn currency (coliectively referred as “Securitles”), as the
Board at its sole discretion or In consultation with underwriters,
merchant bankers, financial advisors or legal advisors may at any
time decids, by way of one or more publie or private offerings in
domestic and / or one or more International market(s), with or
without a green shoe oplion, or Issued /allotted through Qualiflect
Institutions Placement in accordance with the SEBI Regulations,
or by any one or more combinations of the above or otherwise
and at such time or times and In oné or more tranches, whether

&
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rupes denomlnatec! or dengminated In forelgn currency, to any
eligible Investors, including residents and/or non-resldents andfor
qualifled institutional buyers andfor institidions/banks andfor
incorporated hodles andfor Individuals andfor trustees sndfor
stabilizing agent or otherwise, whether or hot such Investors are
members of the Company, as may be deemed appropriate by the
Board and as permitted under applicable laws and regulalions, for

. an aggregate amount not exceeding Rs. 1,000 ¢rore (Rupees One

Thousand Crore Only) on such terms and condilions and in such
manner as the Board may in lts sole discretion declde Inciuding
the timing of the issue(s)/ offering(s), the Investors to whom the
Securities are to be Issued, terms of Issue, Issud price, numbar of

" Securities to be issued, the Stock Exchanges on which such
. securities will be listed, fmallzahon of allotment of the Securities

on the-basis of the subscriptions recelved including detalis on face
value, premium, rafe of Interest, redemption peilod, -manner of
redemption, amount of premlum on redemption, the ratlo / number
of Equity Shares to be alfotted on redemption / conversion, period
of conversion, fixing of record date or book-closure dates, elc., as
the case may he applicable, prescribe any terms or a combina!ion
of terms In respect of the Securitles In accordancs with local and /
of International practices including condilions in relation to offer,
early redemplion of Secwities, debt service payments, voting
rights, varlation of price and all such ferms as are provided Ih

domestic-and-/-or-internalionat-offerinds-and-any-other-maiter-in

connection with, or incidental to the issue, in consultation with the .
merchant bankers or other advisors or otherwise, together with
any amendments or modifications thereto ("the Issue™).

RESOLVED FURTHER THAT the Securities fo be created,
lssued, offered and allotied shali be subject to the provisions of
the Memorandum and Arlicles of Assoclation of the Company and
the- Equily Shares to be allotted in terms of this resclution shal
rank parf passu in all respects with the existing Equity Shares of
the Company

RESOLVED FURTHER THAT If the Issue or any part thereof is

made 'for a QIP, FCDs, PCDs, OCDs or any other Securities,
which are convertible Into or exchangeable with the Equily Shares
of the Company (hereinafter - colleclively referred as "Other
Specified Securities” and together with E¢quity Shares of the
Company (hereinafter referred as "Spacified Securities”) within the
meaning of the SEBI Regulations) or any combination of Specified
Securlties as may be decided by the Board, lssued for such
purpose shall be fully pald-up and the allotment of such Specified
Sacurlties shail be completed within iwelve months from the date
of this resolution or such other time as may be allowed under the
8EBI Regulations from fime to lime, at such price belng not less

S/
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than the price determined In accordance with the pricing formula
provided under Chapler VIII of the SEBI Regulations and the
Specified Securities shall not be eligible ta be sold for a-period of
one year from the date of allotment, except on a recognized Stock
Exchange, or as may be permilted from time to time under the
SEB| Regulations. The Company may, In accordance with
applicable law, also offer a discount of not more than 6% or such
percentage as permilted under applicable law on fhe price

- caleulated In accordance with the pticing formula provided under

the SEBI Regulations.

RESOLVED FURTHER THAT in the event of issue of Specifled
Securities by way of a QIP, the 'Relevant Date’ on the basls of
which the price of the Specified Securlties shall be determined as
specified under SEB! Regulations, shall be the date of the

. meeting In which the Board or the Cémmiltee of Directors duly
_authorized by the Board decides to open the proposed issus of

Specified Securlties or such other time as may be decided hy the
Board and as permiited by the SEBI Regylations, subject to any
relevant provislons of applicable laws, rules and regulations as
amended from time to time, in relatlon 1o the proposed issue of

* the Specified Securlties. - :

RESOLVED FURTHER THAT in the event the Securliles are

By

proposed to be Issusd as Altierigan Depository Recelpts (*ADRs’)

or Global Depository Recelpis("GDRs"}, pursuant to the provisions
of the lssue of Forsign Currency Convertible Bonds and Ordinary
Shares {Through Depository Recelpt Mechanism) Schems; 1993
and olher applicable pricing provislons issued by the Ministry of .
Fihance, the relevant date for the purpose of pricing the Equily
Shares fo be lIssued pursuant to such issue shall be the date of

. the meeting In which the Board or duly authorised commiltes of

directors dedides to open such lssue after the date of this
resolulion, -

RESOLVED FURTHER THAT In the event of Issue of Other
Specified Securltles, the number of Equity’ Shares and /or
conversion price in relation to Equity Shares thal may be issued

and allotted on conversion shall be appropriately adjusted for

corporate actions such .as bonus lssue, rights issue, split and
consolidation of share capital, merger, demerger, transfer of
undertaking, sale of division or afy such capltal or corporate
resiructuring exerclse.

RESOLVED FURTHER THAT without prejudice to the generality
of the above, the aforesald lssue of Securities may have such

“features and altributes or any terms or combination of terms that

provide for the tradability and free transferabiilty thereof In

g b vdﬁ/
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accordance - with the prevent market practices In the capital
marksts Including but not limited to the terms and conditions
relating to varfation of the price or perlod of convarsion of QOther
Specified Securltles Into Equity Shares or for lssue of additional
Securliies .and such of these Securiies to be issued, if not

“subscribed, may be disposad of by the Board, In such manner

and/or on such terms Including offering or placing them with banks
/ financial Institutions /mutual funds or otherwise, as the Board
may desm fi t and proper In ls absolute discretion, subject to
applicable laws, rules and regulations.

. RESOLVED FURTHER THAT for the purpose of giving effact to

the - above resolutlon . and any issue, offer and allotment of

- Sacuiitles, the Board be and is hereby authorized to take all such

aclions, give such dhirections and to do all such acls, deeds, things
and malters connected therewith, as It may, In its absolute
discretlon “deem necessary, desirable or Incidental thereto
including without fimitatlon the determination of terms and
conditions for Issuance of Securilies- Including the number of

Securities that may be offered in domestic and International .

matkets and proportion thereof, timing for issuance of such
Securities and shall be entitled to vary, modify or elter any of the
lerms and conditions as it may deem sxpeadient, the entering into
and execuling . arrangementsfagreements _for  managing,

underwriting, marketing, {isting_of Secutlites, frading, appalniment

of Merchanl Banker(s), Advisor(s), Regisirar(s), paying and
conversion ragent(s) and any other advisors, professionals;
intermecliaries and afl such agencles as may be ihvolved or
concerned In such offerings of Securities and to Issue and sign all
deeds, documents, instruments and writings and to pay any fees,
commission, costs, charges and other . outgoings in relation
thereto and to selile all questions whether in India or abroad, for
the. Issue and execuling other agreements, Including any
amendments or supplements thereto, as necessary or appropriate
and to fi nalise, approve and Issue any decument(s), including but
not limited to prospecius andfor letter of offer and/or circular,
documents and agreements including conducting all requisite
fillngs with GOI, RBY, SEBI, Stock Exchanges, If required and any
other concerned authorlly In India or outside, and to give such
diractions that may be necessary in ragard to or in connaclion with
any such Issue, offer and allotment of Segurities and ulilization of
the Issue proceeds, as it may, in its absolute discretion, deem fit,
without being required to seek any further consent or approval of
the members or otherwlss, to the end and intent that they shall be
deemed {0 have given, their approval thereto expressly by the
authority of this resolution, and accordingly any such action,
decislon or direction of the Board shall be hinding on all the
Members of the Company,
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RESOLVED FURTHER THAT for the purpose of giving effect to
any offer, issue or allotment of Equity Shares or Securities or
instruments representing. the same, as dascribed above; the
Board be and is hereby authorised on behalf of the Company to
seek isting of any or all of such Securities on one or more Stock
Exchanges In Indla”or outside India and the listing” of Equity
Shares underlylng the” ADRs and/or GDRs on the- Stock

- Exchanges In Indla..

RESOLVED FURTHER THAT the Board be and is hereby
authorized to delegate all or any of the powers hereln conferred,
lo any Committee of Directors or anyone or more Directors of the
Company to give effect o the aforesald resolution and thereby
such Commitiee of Direclors or one or more such Directors as
authorizad are empowsred to take such steps and to do all such
acls, deeds, matlers and things and accept any alterations or
modifications as they- may deem fl t and proper and give such
diractions as may be nécessary lo seitle any quesuon or difficulty
- thal may arise in this regard.” .

The resull of E-Voting for the aforesaid resolution was as under

Number of Votes cast R RESULT
in-Favour—]-Against-]-Abstaln—f
. fnvalld
- 1,41,80,43,280 7,676 0 [ Passad with
o : L ) b ' | requisite majority -

The Chalrman Informed the sharsholders that the detailed Resuits of the E-\/otmg
would also be placed on the webslte of the Company and on the website of Karvy
Computershare Private Limited within two days from date of the Annual General

.Mesting.
11, VOTE OF THANKS:

The Chairman thanked the Shareholders present and declared the mealing

as closed,
Y
Plac Mumbal SAJJAN JINDAL
Datb %zﬁ\ﬂs\ 201y GCHAIRMAN




