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UNAUDITED FINANCIAL RESULTS FOR THE QUARTER ENDED 30TH JUNE, 2014

PART I Statement of standalone unaudited financial results for the quarter ended 30.06.2014

(Rupees in Lacs)

SL. Particulars 3 months ended | Preceding 3 month Corresponding Year to date figures
NO. (30/06/2014) ended 3 months ended for
( 31/03/2014) (30/06/2013) in the the previous
previous year year ended
(31/03/2014)
( Refer Notes below ) {Unaudited) {Audited) (Unaudited) (Audited)
i | Income from operations
{a) Net sales/income from operations (Net of excise duty) 531.97 503.67 856.47 3,288.35
(b) Other operating income - . 5 .
Total income from operations (net) 531.97 503.67 856.47 3,288.35
1 | Expenses
(a) Cost of materials consumed 134.49 (36.65) 505.21 1,449.38
(b) Purchases of stock-in-trade 258.05 196.95 35.73 321.61
(c) Changes in inventories of finished goods, work-in-progress and stock-in-trade (0.24) 153.62 77.80 612.76
(d) Employee benefits expense 75.44 80.10 189.75 604.26
(e) Depreciation and amortisation expense 107.39 79.85 95.66 367.56
(f) Other expenses 92.08 866.70 166.16 1,33752
Total expenses 667.21 1,340.57 1,070.31 4,693.09
3 | Profit / (Loss) from operations before other income, finance costs and (135.24) (836.90) (213.84) (1,404.74)
exceptional items (1-2)
4 | Other income 32.75 275.57 4.41 314.80
5 | Profit / (Loss) from ordinary activities before finance costs and (102.49) (561.33) (209.43) (1,089.94)
exceptional items (3 + /- 4)
6 | Finance costs 252.7% 176.86 24994 821.06
7 | Profit / (Loss) from ordinary activities after finance costs but before (355.20) (738.19) (459.37) (1,911.00)
Exceptional items/ Prior period items (5 + / - 6)
8 | Exceptional items / Prior period items o 275.23 142.84 400.79
9 | Profit / (Loss) from ordinary activities before tax (7 + / - 8) (355.20) (1,013.42) (602.21) (2,311.79)
1 | Tax expense (Including earlier years) - - - -
11| Net Profit / (Loss) from ordinary activities after tax (9+/-10) (355.20) {1,013.42) (602.21) (2,311.79)
12 | Extraordinary items (net of tax expense) - - - -
13 | Net Profit / (Loss) for the period (11 + /- 12) (355.20) (1,013.42) (602.21) {2,311.79)
14 | Minority interest N.A NLA N.A N.A
15 | Net Profit / (Loss) after taxes and minority interest (13 +/- 14) (355.20) (1,013.42) (602.21) (2,311.79)
16 | Paid-up equity share capital (Face Value of Rs.10/-) 926.23 926.23 926.23 926.23
17 | Reserve excluding Revaluation Reserves as per balance sheet of (632.87) (632.87)
previous accounting year
18i. | Earnings per share (before extraordinary items)
(of Rs.10/- each) (not annualised) :
(a) Basic (3.83) (10.94) (6.50) (24.96)
{b) Diluted (3.83) (10.94) {6.50) (24.96)
18ii. | Earnings per share (after extraordinary items)
(of Rs.10/- each) (not annualised) :
(a) Basic {3.83) (10.94) {6.50) (24.96)
(b} Diluted (3.83) (10.94) (6.50) (24.96)
PART I
A | PARTICULARS OF SHAREHOLDING
1| Public shareholding
Number of shares * 2,499,387 2,499,387 2,499,820 2,499,387
- Percentage of shareholding 26.98% 26.98% 26.99% 26.98%
2 | Promoters and Promoter Group Shareholding
a) Pledged / Encumbered
- Number of shares n e
- Percentage of shares (as a % of the total shareholding of - -
promoter and promoter group)
- Percentage of shares (as a % of the total share capital of the company) # = = -
b) Non - encumbered
- Number of shares 6,762,863 6,762,863 6,762,430 6,762,863
- Percentage of shares (as a % of the total shareholding of the 100.00% 100.00% 100.00% 100.00%
promoter and promoter group)
- Percentage of shares (as a % of the total share capital of the company) 73.02% 73.02% 73.01% 73.02%
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NOTES :

* Excludes 13,03,675 shares held as treasury stocks in a trust on behalf of the Company issued pursuant to the scheme of amalgamation.

The above unaudited results duly reviewed by the Audit Committee have been approved by the Board of Directors at their meeting held on 12th Aug, 2014 and
the Auditors have performed limited review as required under clause 41 of the listing agreement,

The Company mainly deals in a single product namely Fabrics & Accessories.
Deferred tax asset has not been recognised as a matter of prudence.
The Company had closed down the operations at Bangalore and has disposed of the assets thereof. It has also temporarily closed down the unit at

Gangarampur,w.e.f 01.12.2013,

The credit facilities were restructured by Banks during the previous year. However due to continued losses the company has approached its banks for one time settlement (
075).

Shareholder complaint : Pending at the beginning of the quarter : Nil , Received during the quarter : Nil, Disposed of during the quarter : Nil & Remaining unresolved at
the end of the quarter : Nil.

The Company has reviewed and revised the useful life of tangible fixed assets pursuant to the requirements of Schedule If ta the Companies Act, 2013 effective from 1st April
2014.Consequently the depreciation for the quarter is higher by Rs.18.67 Lacs. In respect of assets where the remaining useful life is nil, their carrying amount after retaining
the residual value, if any , has been adjusted against the retained earnings.

Previous period figures have been regrouped / rearranged wherever necessary .

By order of the Board of Directors

Place : Kolkata
Date: 12th Aug, 2014
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REVIEW REPORT

To

The Board of Directors

J. J. Exporters Limited

23C, Ashutosh Chowdhury Avenue
Kolkata — 700 019.

We have reviewed the accompanying statement of Unaudited Financial Results of J. J.
EXPORTERS LIMITED, 23C, Ashutosh Chowdhury Avenue, Kolkata 700 019 for the
quarter/period ended June, 2014 except for the disclosures regarding "Public Shareholding’ and
“Promoter and Promoter Group Shareholding” which have been traced from disclosures made
by the management and have not been audited by us*This statement is the responsibility of the
company’s management and has been approved by the Board of Directors/Committee of
Board of Directors. Our responsibility is to issue a report on these financial statements based on
our review.

We conducted our review in accordance with the Standard on Review Engagement (SRE)
2410, “Review of Interim Financial Information Performed by the independent auditor of the
entity issued by the Institute of Chartered Accountants of India. This standard requires that we
plan and perform the review to obtain moderate assurance as to whether the financial
statements are free of material misstatement. A review is limited primarily to inquiries of
company personnel and analytical procedures applied to financial data and thus provide less
assurance than an audit. We have not performed an audit and accordingly, we do not express an
audit opinion.

Based on our review conducted as above, nothing has come to our attention that causes us to
believe that the accompanying statement of unaudited financial results prepared in accordance
with applicable Accounting Standards and other recognised accounting practices and policies
has not disclosed the information required to be disclosed in terms of clause 41 of the Listing
Agreement including the manner in which it is to be disclosed, or that it contains any material
misstatement.

For Salarpuria Jajodia & Co,
Chartered Accountants
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Date : 12" August, 2014
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