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LIMITED RX\'IEW REPORT

We have reviewed the accompanied statement ofUnaudited Financial

Results of M/s ITL lndustries Ltd., Indore lor the Qualler ended 31't Dec-,2014

This statement is the responsibility ofthe Directors.

A review of interim financial information consists principally of
applying anal]'tical procedures lbr Financial Data and making inqlLiries of
persons responsible for financial and accounting tnattem. Tt is substantially less

in scope than an audit conducted in accordance lvith the generally accepted

auditing standards, the objective of which is the expression of an opinion
regarding the financial staternent taken as a whole. Accordingly, we do not
express such an opinion.

Based on our review conductcd as above, nothing has come to our

notice lhat causes us 10 believe that the accompanying statement ofunaudited
financial results prepared in accotdance wiih Accounting Standards and other
re'cognized accounting practices and policies has not disclosed the information
required to be disclosed in term ofClause 4l ofthe listing agreemeflt including
the manner in which it is to be disclosed or that it contains any material
rnisstatement.

We have been reported that Working for Depreciation as per the New
Schedulo II ofthe Companies Act 2013 was undor progress .- The company has

Provided depreciation as per Schedule XTV of the Companies

Act.,l956.Dilference oI Depreciation shall be adjusted in the next quarters'

results.

Dated: 1,1/0212015

Place : lndore

FOR MAHA\'EER M. JAIN & CO.
CTIARTT"RED ACCOI]NTANTS

ber\hip No.70'166
FRN ()O I749C
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